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GOLD AND DOLLAR HOLDINGS of foreign 
countries and international institutions rose 
$5.9 billion in 1959. The United States 
paid $1.4 billion to the International Mone- 
tary Fund as increase in its quota, and other 
transfers to the rest of the world amounted 
to $3.7 billion. Foreign countries also pur- 
chased an estimated $850 million of gold 
from new production and other sources. 





Includes international institutions. 


Noie,—End-of-year data. 


U. S. transfers, even excluding the pay- 
ment to the Fund, exceeded the previous 
record high of 1958. They reached a peak 
annual rate of more than $4 billion in mid- 
1959, but declined thereafter. The U. S. 
balance of international payments was in 
deficit on current account in 1959, while 
in the preceding year the United States 
had a current surplus. The net outflow of 
U. S. capital, however. was smaller, com- 








pared with 1958, and the net inflow of 
foreign capital greater. 

Gold purchases by foreign countries in 
1959 were less than half as large as in 1958, 
while their dollar holdings rose almost three 
times as much as in that year. The change 
was due in part to a difference in regional 
gains in holdings; countries that customarily 
convert reserve gains into gold had smaller 
increases than in 1958. Also, the relaxation 
of foreign exchange controls provided an 
opportunity for European businesses and in- 
dividuals to increase their dollar holdings. 
Working balances increased as trade ex- 
panded, and high interest rates attracted 
private investment into U. S. Government 
securities. 


UNITED STATES BALANCE OF PAYMENTS 


The United States had a payments deficit on 
current account (goods and services, mili- 
tary expenditures, and remittances and pen- 
sions) of $900 million in 1959. It was the 
first annual deficit since 1953. In 1956-58, 
the United States had surpluses ranging 
from $1.5 to $5 billion. 

Imports of goods and services increased. 
A sharp rise in merchandise imports after 
mid-1958 accompanied the recovery and 
renewed expansion of economic activity in 
this country. The largest gains were in 
manufactured consumer goods (especially 
automobiles), raw materials, and steel. 
Steel imports were increased both by the 
prospect of the strike in this country and by 
the strike itself. After mid-1959 merchan- 
dise imports leveled off. 








[he average level of exports during 
1959, on the other hand, changed little from 
195%. After falling from late 1958 through 
the spring of 1959, merchandise exports 
(exclusive of shipments of military supplies 
under grants) rose during the remainder 
of the year, as renewed expansion of de- 
mand in other industrial countries gained 
momentum. 

Private capital. The net outflow of private 
U. S. capital in 1959 was one-fourth smaller 
than in 1958. Direct investment accounted 
for more than half of the net outflow. It 
was especially heavy in the second quarter, 
when U. S. companies purchased stock of 


UNITED STATES BALANCE OF PAYMENTS 


{In bitiions of dollars] 


1954-55 
Component average 1958 19597 
Goods and services: 
Exports of merchandise!, 13.5 16.2 16.2 
Exports of services...... 5.4 7.0 pa 
POUR Kc cckaccccsansal Fee 27.2 2.3 
Imports of merchandise... 10.9 12.9 ‘5.3 
Imports of services 2.... 6.7 Re 8.9 
Se a ee ober ee 17.6 21.6 24.3 
a ee 1.4 Pe. —0.9 
Net outflows of U.S. cap- 
ital and Government 
grants: 
Private capital......... 1.4 2 Zon 
Government loans }..... 0.1 1.0 60.4 
Government grants 4*.... 1.8 l 1.6 
Foreign long-term capital 
and unrecorded receipts 9 0.6 0.5 P.3 
Net transfer of gold and 
dollars to foreigners... .. '23 3.4 63.7 


® Preliminary 

! Excludes military transfers under grants 

2 Includes military expenditures abroad, remittances, and pensions. 

‘ Includes changes in short-term claims 

4 Excludes military grants 

Direct and other long-term investments (other than U. S. Govern- 

ment securities), and unrecorded receipts appearing in balance of pay- 
ments as “errors and omissions.” 

6 Excludes payment to the IMF of increase in U. S. quota 

Note Data from U. 8. Department of Commerce 
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their foreign subsidiaries from foreign 
minority stockholders. 

In contrast, other forms of U. S. capital 
outpayments declined. U. S._ investors 
bought smaller amounts of newly issued 
foreign and international securities than in 
1958. New issues of Canadian local gov- 
ernments remained large. but the Interna- 
tional Bank for Reconstruction and Devel- 
opment, for the first time since 1955, offered 
no new issues in the United States. The net 
increase in outstanding commercial bank 
credit to foreigners was only one-third the 
average increase of the preceding three 
years. Long-term loans to Latin American 
countries accounted for most of the 1959 
credit expansion. 

Foreign investment in U. S. corporate 
securities rose, in contrast to a small decline 
in 1958. Most of the rise was in holdings 
of corporate stocks by European investors, 
and foreign purchases of corporate bonds 
remained small. Foreigners continued to in- 
crease their direct investments in the United 
States. 

Government loans and grants. Net disburse- 
ments on U. S. Government loans and net 
Government grants fell one-fourth, owing to 
sharply increased loan repayments. Mainly 
as a result of an advance repayment by the 
United Kingdom, repayments to the Export- 
Import Bank exceeded disbursements. Ger- 
many made an advance repayment on its 
debt to the United States arising out of post- 
war economic aid. 


FOREIGN GOLD AND DOLLAR HOLDINGS 


One-half of the increase in foreign gold and 
dollar holdings accrued to international in- 
stitutions, and most of the remainder to in- 
dustrial countries, mainly in Continental 
West Europe. Many nonindustrial countries 
also increased their holdings, however, and 
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GOLD AND DOLLAR TRANSFERS IN 1959 


some of them improved their reserve posi- 
tions further by repaying previous drawings 
from the International Monetary Fund. In 
1958, many of these countries suffered 
losses. 

Foreign countries. Continental West Euro- 
pean countries increased their holdings by 
$2 billion. Italian holdings rose $900 mil- 
lion; at the end of 1959 they were almost 
equal to Italian imports for the year, a ratio 
higher than that for any other major foreign 
country except Switzerland. French hold- 
ings also rose greatly, even though France 
repaid $200 million to the International 
Monetary Fund. 

Holdings of the United Kingdom fell 
slightly as a result of large repayments to 
the Fund and the Export-Import Bank. The 
rest of the Sterling Area showed slight gains 
in gold and dollars, and in addition increased 
its sterling reserves. 

Among Latin American countries, Ven- 
ezuela lost almost one-fourth of its re- 
serves, but the aggregate for other countries 
rose. Asian countries increased their hold- 
ings, owing mainly to a large gain for 
Japan. 

International Monetary Fund. Resources of 
the International Monetary Fund rose by the 
equivalent of $5 billion in 1959, reflecting 
a general 50 per cent increase in quotas, 
with higher increases for some countries. 


-One-fourth of the increase in quotas was 


paid in gold. 

At the end of 1959, the Fund held $5 
billion in gold and U. S. dollars. It also 
held the equivalent of $4.1 billion in Bel- 
gian francs, Canadian dollars, French francs, 
German marks, Netherlands guilders, and 
pounds sterling, which are the currencies 
drawn in the past. 

Drawings by member countries on the 
Fund in 1959 totaled only $200 million, 





FOREIGN AND INTERNATIONAL HOLDINGS 
GOLD RESERVES AND DOLLARS 
Billions of dollars 


FOREIGN COUNTRIES 


a el A 


Lal 


CONTINENTAL 
WEST EUROPE 


- _—_— 
wa Oe as 7 
ALL OTHER | 10 


UNITED KINGDOM 


Note.—End-of-quarter data. 


compared with a high of $1 billion in 1957. 
Repayments of $600 million were a high for 
any one year. 

International lending institutions. Foreign 
countries in 1959 joined with the United 
States in increasing the funds available to 
nonindustrial countries through international 
institutions. 

The authorized capital of the Interna- 
tional Bank for Reconstruction and Devel- 
opment was doubled. In 1959 the Bank 
increased its borrowing in capital markets 
outside the United States, mainly in Ger- 
many, Switzerland, and the United King- 
dom. It authorized new loans of $600 
million, the second largest total in the Bank’s 
history. Disbursements, amounting to $500 
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million, were down from 1958 but above 
previous years 

The Executive Directors of the Bank ap- 
proved the Articles of Agreement of its 
proposed affiliate, the International Devel- 
opment Association. If the Articles are 
ratified by the member countries, the Asso- 
ciation will come into existence in late 1960. 
The Association will finance projects in 
less developed areas on easier terms than 
are available from the Bank. 

The European Investment Bank and the 
Overseas Development Fund of the Euro- 
pean Economic Community began opera- 
tions. Also, the charter of the Inter- 
American Development Bank was ratified. 


GOLD MOVEMENTS 


Official gold holdings of foreign countries 
(excluding the Soviet Bloc and Mainland 
China) rose $800 million in 1959, com- 
pared with an increase of $3 billion in the 
previous year. Reduced world demand for 
monetary gold reflected smaller reserve 
gains by some countries that customarily 
hold reserves in gold, and losses by a few 
such countries. 

Foreign countries made net gold pur- 
chases of $1 billion from the United States 
and acquired an estimated $850 million 
from new production and other sources: 
however, they transferred more than $1 
billion to the International Monetary Fund, 
mainly to meet increased quota subscrip- 
tions. The gold holdings of the Fund in- 
creased $1.1 billion; the U. S. gold subscrip- 
tion was nearly offset by net sales of gold 
by the Fund to this country. 

The United Kingdom, France, Japan, and 
Austria made the largest gold purchases 
from the United States. As in past years, 
most countries buying gold from the United 
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States did so without reducing their official 
dollar holdings. 

Purchases of gold by foreigners tend to 
reduce U. S. commercial bank reserves since 
they involve transfers of foreign-held dol- 
lar balances from the commercial banks 
to Federal Reserve Banks. In the first half 
of 1959, such purchases were permitted to 
exert a restraining influence on commercial 
bank reserves; thereafter, the reserve drain 
from continued gold outflow and seasonal 
factors was largely offset by Federal Re- 
serve purchases of U. S. Government se- 
curities. 


DOLLAR TRANSFERS 


Foreign countries increased their dollar 
holdings $2.1 billion. Growth in private 


TRANSFERS OF GOLD AND DOLLARS 
rO FOREIGNERS, 1959! 


[Net transfers from, or to (—), the United States, 
in billions of dollars] 


Jan.- Apr.- July- Oct.- 
Type of transfer Year | Mar. June Sept. Dec. 


Rote sewn ee 0.7 ‘2 L.3 0.4 
| ee pistes 0.7 0.1 ).4 0.2 0.1 
Dollar holdings. 2.8 0.6 Pe 0.2 


Deposits at: 
Federal Reserve 


BOOKS .6ccccccct Ol (2) (2) 0.1 |—0.1 
Commercial 

DASKS. . 226s a 0.6 0.2 —0.2 |—0.3 |—0.3 
U. S. Govt. sec.: 

Short-term 4 oon 0.1 0. 0.8 0.3 
Bonds and notes. 0.7 0.1 0.1 0.3 0.2 
(ee 3 0.2 (2) (2) 0.1 
NN Se ee ok kas 0.3 0.1 0.1 0.1 (-) 





! Includes international institutions. Excludes payment in June of 
$1,375 million to the IMF as increase in U. S. quota, of which $344 
million was in gold and $1,031 million in specia]l U. S. notes. Data 
differ from the total for 1959 shown in last line of table on p. 258 
mainly through exclusion of changes in liabilities of nonfinancial 
businesses and of some U. S. Government agencies. 

2 Less than $50 million 

* Short-term securities exclude special U. S. nonnegotiable, non- 
interest-bearing notes (IMF series), which are shown as “other” 
securities. 

4 Represents mainly bankers’ acceptances and short-term commer- 
cial paper 
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GOLD AND DOLLAR TRANSFERS IN 1959 


holdings accounted for almost two-thirds 
of the total expansion. Dollar holdings of 
international institutions increased $1.8 bil- 
lion. This total includes $1 billion of special 
notes which the United States transferred 
to the International Monetary Fund as the 
dollar portion of its quota increase. 

Foreigners hold dollars mainly in the 
form of bank deposits and U. S. Govern- 
ment securities, but the composition of 
holdings changes with fluctuations in rela- 
tive yields on different types of assets. 
After yields on Treasury bills rose above 
rates paid on time deposits in the second 
quarter of 1959, some foreign holdings 
were shifted. Bank deposits declined, while 
foreign holdings of short-term U. S. Govern- 
ment obligations and of other short-term 
assets, mainly bankers’ acceptances and 
commercial paper, increased. In contrast, 
all of the growth in foreign dollar holdings 
in 1958 was in deposits in commercial 
banks. 

Foreign holdings of U. S. Government 
bonds and notes increased appreciably for 
the first time since 1955. Purchases were 
concentrated in the last half of the year, 
when yields on Treasury notes and some 
bond issues were close to 5 per cent. 


DOLLAR HOLDINGS AND INTEREST RATES 


Foreign dollar holdings totaled $21 billion at 
the end of 1959. Two-thirds of this amount 
was held by foreign official and interna- 
tional institutions; the remainder was pri- 
vate holdings. Different categories of for- 
eign dollar holdings are affected differently 
by relative changes in interest rates in in- 
ternational money markets. 

International and foreign official holdings. 
The International Monetary Fund and the 
International Bank for Reconstruction and 
Development hold most of the dollar assets 
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of international institutions. They need dol- 
lar funds to carry on their operations and 
do not transfer their assets from one money 
market to another in response to interest 
rate differentials. 

Foreign official institutions hold dollars 
as part of their monetary reserves. Most 
countries also have reserves in the form of 
gold. Some countries hold their reserves al- 
most exclusively in gold (for example, Bel- 
gium, Netherlands, the United Kingdom, 
and Switzerland). Some other countries 
have in recent years been increasing the 
proportion of gold in their reserves (for 
example, Austria, Germany, Italy, and 
Japan). Changes in the proportion of gold 
and dollars in official reserves have not 
reflected the influence of variations in yields 
on dollar assets. 

Foreign private holdings. These holdings 
serve in large part as working balances 
of banks and other enterprises engaged in 
international finance and trade. They may 
also represent short-term investment by en- 
terprises of funds not required for imme- 
diate working purposes, or of funds later to 
be invested at long term. When movements 
of funds have not been restricted, private 
short-term investments have on occasion 
been transferred from one _ international 
money market to another in response to 
interest rate differentials. The relaxation 
of foreign exchange controls of most major 
foreign countries in 1958 and 1959 in- 
creased the opportunities for such transfers. 

Withdrawals of foreign private funds 
from the United States have generally taken 
the form of sales of dollars to a foreign 
central bank. If the central bank holds its 


reserve gains in the form of dollar assets, 
the net effect is the substitution of a foreign 
official holder for a foreign private holder 
of dollars. In this case the movement of 
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CANADA 


Nore.—Represents short-term dollar holdings and estimated 
holdings of U. S. Government bonds and notes. Data for 
Canada derived by subtracting official holdings of U. S 
dollars (as reported by Bank of Canada) from total Cana- 
dian holdings 


private funds does not result in a gold 
transaction. On the other hand, if the for- 
eign central bank holds its reserve gains 
primarily in gold, the movement of private 
funds may cause a foreign purchase of gold 
from the United States. The policy of the 
foreign country to which the private funds 
move is therefore important in determin- 
ing whether foreign gold purchases will 
accompany the movement. 

Transfers of Canadian short-term funds 
from the United States may instead lead to 
shifts in the exchange rate for the Canadian 
dollar, since the Bank of Canada changes 
its reserve holdings little, and permits the 
exchange rate to fluctuate. A change in the 
rate tends to induce adjustments in Canada’s 
balance of payments. 

Canadian private holdings represent, in 
addition to working balances, the proceeds 





of security flotations in the U. S. market, 
short-term investments, and balances held 
in connection with foreign exchange trans- 
actions. Some Canadian funds were trans- 
ferred to European money markets in 1955, 
When yields on Treasury bills in European 
markets were above those in Canada or the 
United States. No large transfers in re- 
sponse to interest rate differentials have been 
reported since that time. 

European holdings account for about 
three-fifths of the private holdings of for- 
eign countries other than Canada. Since 
1952, they have risen relatively more than 
U. S. exports to Europe. These holdings in- 
clude not only working balances but also 
short-term investments of liquid funds. 
Holdings of countries in Latin America, 
Asia, and Africa, on the other hand, pre- 
sumably are mainly working — balances. 
Their rise has been in line with growth in 
U. S. exports to these areas, after allow- 
ance for exports financed by U. S. Govern- 
ment grants. Prior to 1958, foreign private 
dollar holdings, apart from Canadian hold- 
ings, fluctuated little in response to inter- 
est rate differentials. 

Since early 1958, when U. S. interest 
rates began to rise, both absolutely and 
in relation to rates in Europe, foreign pri- 
vate dollar holdings have risen almost $1 
billion. The increase was mainly in Euro- 
pean holdings. It showed the effect of the 
abolition or relaxation of exchange restric- 
tions by major European countries and the 
accompanying growth in working balances, 
as well as the attraction of higher yields on 
dollar investments. While the rise was large 
in terms of European private holdings, it 
was equal to only 5 per cent of total U. S. 
short-term dollar liabilities to foreigners. 
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Proposed Legislation on Bank Mergers 























IN RECENT YEARS a substantial number 
of banks have been absorbed by other banks. 
In an average year of the past decade, about 
150 banks have ceased to exist as separate 
institutions. To put it another way, in the 
ten years 1950 through 1959, over 1,500 
banks—more than ten per cent of all banks 
in the country—have been absorbed by 
others. Most of the banks thus taken over 
have been relatively small institutions, but 
some large banks, also, have merged with 
other already large institutions. 

Under provisions of the Federal Deposit 
Insurance Act and the statutes governing 
national banks, many amalgamations of 
banks require the approval of either the 
Comptroller of the Currency, the Federal 
Deposit Insurance Corporation, or the 
Board of Governors of the Federal Reserve 
System. A substantial number, however, 
may and do take place without being sub- 
ject to any requirement of approval by Fed- 
eral supervisory agencies, including both 
absorptions effected through exchange of 
stock and absorptions through purchase of 
assets and assumption of liabilities. 

The main objective of the bill S. 1062 
is to provide that no bank subject to Federal 
Government supervision (which comprises 
more than 95 per cent of all banks in the 
country) may be taken over by another un- 
less the transaction has first been approved 
by the Comptroller of the Currency, if the 
absorbing bank is a national bank, by the 


NotTe.—Statement of William McChesney Martin, 
Jr., Chairman, Board of Governors of the Federal 
Reserve System, before the House Banking and Cur- 
rency Committee, February 16, 1960. 
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Board of Governors, if the absorbing bank 
is a State member bank, and by the Federal 
Deposit Insurance Corporation, if the ab- 
sorbing bank is a nonmember insured bank. 
Before approving or disapproving a pro- 
posed merger, the supervisory authority 
would be required to consider the banks’ 
financial history, condition, and prospects; 
the character of their management; the con- 
venience and needs of the communities in- 
volved; and whether the effect of the merger 
“may be to lessen competition unduly or to 
tend unduly to create a monopoly.” 

The Board believes that the number of 
bank mergers in recent years has been suffi- 
ciently great to give cause for concern, and 
that there is a clear need for legislation to 
prevent bank mergers that would so lessen 
competition as to be incompatible with the 
public interest. On the basis of its study, 
over the years, of many suggested ap- 
proaches to this problem, the Board has 
concluded that the procedure prescribed by 
S. 1062 would be a sound and effective pro- 
cedure, and accordingly the Board endorses 
this bill. 

In a few relatively minor respects, which 
do not affect the main purpose and benefits 
of the measure, the Board believes that 
S. 1062 might be amended to advantage. 
In the first place, in its present form the bill 
would permit the supervisory agency, in 
emergency cases, to act on proposed merg- 
ers without obtaining the views of the At- 
torney General or—in less pressing emer- 
gencies—to obtain his views upon quite 
short notice. The Board recommends that 
the bill be amended to include similar pro- 
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visions with respect to obtaining the views 
of the other supervisory agencies in emer- 
gency situations. 

The bill would require each of the super- 
visory agencies to submit to the Congress 
special semiannual reports with respect to 
mergers approved by it during the preceding 
six months. It does not appear that special 
reports on this subject at such frequent in- 
tervals are necessary to apprise Congress 
adequately of developments in this field. 
Accordingly, it is recommended that, in lieu 
of the provision mentioned, the supervisory 
agencies be instructed to include, in their 
Annual Reports to the Congress, informa- 
tion with respect to bank mergers approved 
during the preceding year. 

The last clause of the bill would require 
each of the bank supervisory agencies to in- 


clude in its Reports to the Congress “a sum- 
mary of the substance of the report made 
by the Attorney General” to the agency 
with respect to each proposed merger which 
it thereafter approved. The Board questions 
the advisability of having the views of one 
agency on such involved matters summa- 
rized by a different agency; it would seem 
preferable to require the supervisory agen- 
cies to include in their Annual Reports 
either “a summary by the Attorney General 
of the substance of his report” or the entire 
report of the Attorney General on each 
case. 

In closing, I should like to emphasize 
again that the Board is strongly in accord 
with the aims of S. 1062, and the general 
approach of that bill to the bank merger 
problem. 
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Law Department 


Administrative interpretations, new regulations, and similar material 








Amendment to Regulation U 


The Board of Governors of the Federal Reserve 
System, effective March 8, 1960, amended para- 
graph (b)(1) of § 221.3 of Regulation U, entitled 
Loans by Banks for the Purpose of Purchasing or 
Carrying Registered Stocks, so as to restore the 
language of this paragraph as it stood before June 
15, 1959, in order to avoid administrative prob- 
lems arising under the provisions that had been in 
effect since that date. However, the Board is con- 
cerned with evasive extensions of bank credit for 
the purpose of carrying registered stocks and ex- 
pects banks to be alert in detecting and preventing 
attempts to circumvent the basic purposes of the 
Regulation. The amended paragraph as published 
in 25 Federal Register 2098 on March 12, 1960, 
reads as follows: 

(b)(1) No loan, however it may be secured, need be 
treated as a loan for the purpose of “carrying” a stock 
registered on a national securities exchange unless the 
loan is as described in subparagraph (2) of this para- 
graph or the purpose of the loan is to enable the bor- 
rower to reduce or retire indebtedness which was orig- 
inally incurred to purchase such a stock, or, if he be 


a broker or a dealer, to carry such stocks for custom- 
ers. 


“Differential” or “Dealer Reserve” Accounts as 
Deposits Against which Reserves are Required 


The Board has recently received several in- 
quiries as to whether certain differential or reserve 
accounts set up for instalment paper are deposits 
against which reserves are required. In 1942 Fed- 
eral Reserve BULLETIN 302, the Board stated four 
conclusions for determining whether so-called 
“dealer reserve” or “differential” accounts are de- 
posits against which reserves are required: 


“|. If the purchase price of the paper is credited to 
the dealer’s account, the resulting credit obviously is 
a deposit against which reserves must be maintained. 

“2. The uncollected difference between the purchase 
price and the face amount of the paper is in practical 
effect a potential margin of security and does not con- 
stitute a deposit against which reserves must be main- 
tained. 

“3. Where. however, an instalment payment has 
been received and a portion of such payment (say 90 
per cent) has been credited against the purchase price 
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and the remainder (say 10 per cent) has not been cred- 
ited against the purchase price, the 90 per cent of the 
payment which has been applied against the purchase 
price does not constitute a deposit balance, but the re- 
maining 10 per cent of the payment does constitute a 
deposit unless and until it is paid over to the dealer or 
applied against his indebtedness. 

“4. Whenever the payments received on any paper 
purchased aggregate an amount in excess of the pur- 
chase price plus interest or discount, any such excess 
which is not paid over to the dealer or credited against 
his indebtedness likewise constitutes a deposit against 
which reserves must be maintained.” 

There apparently is doubt among some member 
banks as to the situations in which these various 
conclusions are applicable. In the interests of 
clarification, the Board wishes to point out and 
differentiate typical circumstances in which each 
of the above conclusions would be controlling. 

Conclusion No. 1 would be controlling in a 
situation where the borrower is credited with the 
full face amount or outstanding balance of the 
paper but a certain percentage thereof is desig- 
nated as a reserve account and cannot be with- 
drawn by the dealer. In such a case the entire 
amount credited to the dealer’s account, including 
the percentage of the purchase price withheld, 
constitutes a deposit against which reserves are 
required. The fact that no repayments on the 
paper have been received and held in the account 
is not material in determining whether the account 
is a deposit. The determining factor is that the 
reserve is created out of the proceeds of the full 
purchase price of the paper. 


By contrast, the differential account under Con- 
clusion No. 2 is created from the uncollected dif- 
ference between the purchase price of the paper 
and the face amount or outstanding balance 
thereof. In this case, the differential account 
would merely be a memorandum of this “uncol- 
lected difference” and constitute a _ potential 
margin of safety for the purchaser of the paper. 
Under these circumstances, the differential ac- 
count would not constitute a deposit against which 
reserves are required. 


Conclusion No. 3 applies to those situations 
where collections are received in a differential 
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iccount. Obviously, any portion of such collec- 
tions which is credited against the purchase price 
does not constitute a deposit. However, any por- 
tion of such collections which is carried in the 
differential account and is not applied against the 
purchase price or otherwise paid over to the dealer, 
constitutes a deposit against which reserves are 
required. In some instances, the entire amount 
of the collections when received is held in the dif- 
ferential account for a period of time. Periodi- 
cally, a portion of the collection is offset against 
the purchase price. Until the collections are 
either paid over to the customer or applied against 
his indebtedness, they constitute deposits against 
which reserves are required. 

Conclusion No. 4 also applies to those situa- 
tions where collections are received on instal- 
ment or similar paper. It is emphasized in this 
conclusion that all payments received on paper in 
excess of the purchase price plus interest. discount, 
and the like, which are not applied against the 
borrower’s indebtedness or otherwise paid over to 
him, are deposits against which reserves are re- 
quired. This would be true regardless of how 
this excess is held by the bank, whether in a 
differential account or otherwise. 


Order Under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Re- 
serve System on March 2, 1960, issued an Order 
with respect to an application by a holding com- 
pany, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956, for approval of 
the acquisition of voting shares of a bank. The 
Board’s Order and accompanying Statements read 
as follows: 


FIRST WISCONSIN BANKSHARES 
CORPORATION 


In the Matter of the Application of First Wiscon- 
sin Bankshares Corporation (formerly Wisconsin 
Bankshares Corporation) for prior approval of ac- 
quisition of voting shares of Mayfair National 
Bank, Wauwatosa, Wisconsin. 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


There having come before the Board of Gover- 


nors, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on be- 
half of First Wisconsin Bankshares Corporation 
(formerly Wisconsin Bankshares Corporation), 
whose principal office is in Milwaukee, Wiscon- 
sin, for the Board’s prior approval of the acqui- 
sition of 2,950 of the 3,000 voting shares of a 
proposed bank, the Mayfair National Bank, Wau- 
watosa, Wisconsin; a Notice of Tentative Deci- 
sion referring to a Tentative Statement on said 
applications having been published in the Fed- 
eral Register on December 5, 1959 (24 F.R. 
9801); said Notice having provided interested 
persons an opportunity, before issuance of the 
Board’s Order, to file objections to and com- 
ments upon the facts stated and the reasons in- 
dicated in the Tentative Statement; and the time 
for filing such objections and comments having 
expired, and comments and objections having 
been duly considered; 


If 1S HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that said 
application be and hereby is granted, and the ac- 
quisition by First Wisconsin Bankshares Corpora- 
tion of 2,950 voting shares of the proposed bank, 
the Mayfair National Bank, Wauwatosa, Wiscon- 
sin, is hereby approved, provided that such ac- 
quisition is completed within three months from 
the date hereof. 


Dated at Washington, D. C., this 2nd day of 
March, 1960. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, and Gover- 
nors Balderston, Szymczak, Mills, Robertson, Shepard- 
son, and King. 

(Signed) MERRITT SHERMAN, 


Secretary. 


(SEAL) 
STATEMENT 


First Wisconsin Bankshares Corporation (for- 
merly Wisconsin Bankshares Corporation), Mil- 
waukee, Wisconsin (“Bankshares”), a bank hold- 
ing company, has applied, pursuant to Section 
3(a)(2) of the Bank Holding Company Act of 
1956 (“the Act”), for the Board’s prior approval 
of Bankshares’ acquisition of 2,950 of the 3,000 
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voting shares to be issued by Mayfair National 
Bank of Wauwatosa, Wauwatosa, Wisconsin 
(“Mayfair”), a proposed new bank. 

Views and recommendations of the Comptroller 
of the Currency. Since Mayfair would be a na- 
tional bank, notice of the application was given, 
as required by Section 3(b) of the Act, to the 
United States Comptroller of the Currency. In 
his reply, the Comptroller commented on the ap- 
plication from the point of view of each of the 
factors enumerated in Section 3(c) of the Act 
(see following paragraph) and recommended that 
the Board approve the application. 


Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects;°(3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and the area 
concerned; and (5) whether or not the effect 
of the acquisition would be to expand the size 
or extent of the bank holding company system 
involved beyond limits consistent with adequate 
and sound banking, the public interest, and the 
preservation of competition in the field of bank- 
ing. 

Discussion. Bankshares is a bank holding com- 
pany, as defined in Section 2(a)(1) of the Act. 
It owns a large majority of the stock of six com- 
mercial banks in Wisconsin, with aggregate de- 
posits in the neighborhood of $880 million at the 
end of 1958. By far the largest of these sub- 
sidiary banks is the First Wisconsin National 
Bank of Milwaukee, the largest bank in Wis- 
consin, with deposits in excess of $700 million. 
In Milwaukee County (in which Milwaukee and 
Wauwatosa are situated) Bankshares’ banks 
maintain fourteen offices, thirteen being offices 
of First Wisconsin National Bank. The remain- 
ing banks in the group, located in Eau Claire, 
Fond du Lac, Madison, and Oshkosh, compete 
only to a negligible extent, if at all, in the Mil- 
waukee area. 


Mayfair National Bank is to be located in the 
Mayfair Shopping Center, a large new center in 
the community of Wauwatosa, which is chiefly 
a residential suburb of Milwaukee, located to 
the west of that city and extending to the western 
boundary of Milwaukee County. The primary 


service area of the bank would include part of 
Wauwatosa and would extend into Waukesha 
County to the west and slightly into the resi- 
dential portion of Milwaukee to the east. The 
population of this area has more than doubled 
within the past decade, and is estimated to ex- 
ceed 60,000 at present. There are no banking 
offices in the primary service area, but there are 
two banks in the business section of Wauwatosa, 
a little more than two miles from the proposed 
site of Mayfair. 


The financial history, condition, prospects, and 
management of the holding company are satisfac- 
tory. The prospects and proposed management of 
Mayfair also are satisfactory; since the bank has 
not yet been established, financial history and 
condition are not relevant factors with respect 
to it. 


First Wisconsin National Bank, Bankshares’ 
principal subsidiary, is unquestionably the domi- 
nant banking institution in the major urban area 
centered about the city of Milwaukee. Together 
with the small Southgate National Bank (Bank- 
shares’ other subsidiary in that area), it has al- 
most 33 per cent of the banking offices and over 
43 per cent of the deposits held by all banks in 
Milwaukee County. In these circumstances, any 
expansion in the size or extent of the holding 
company system—even the relatively small ex- 
pansion that would result from the establishment 
of Mayfair—necessarily raises the question 
whether the acquisition would be “consistent 
with . . . the public interest and the preservation 
of competition in the field of banking,” which 
is one of the factors enumerated in Section 3(c) 
of the Act. 

However, the decisive factor in this situation, 
in the Board’s judgment, relates to “the conven- 
ience, needs, and welfare of the communities and 
the area concerned.” As previously indicated, the 
area that would be served by Mayfair has been 
growing in population at a rapid rate, and fur- 
ther growth must be anticipated. Despite the 
increase in population of the area by tens of 
thousands, as well as the substantial increase in 
business activity in the area, no additional bank- 
ing offices have been established in Wauwatosa 
since 1920. The numerous business interests in 
the large Mayfair Shopping Center and elsewhere 
in the area, as well as the residents of the area 
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and others who would be drawn to the shopping 
center, are entitled to the very considerable con- 
venience that would result from the establishment 
of the proposed bank. 

In view of the continuing growth of the area 
involved, it does not appear to the Board that the 
establishment of the proposed new bank would 
have a materially adverse effect on the soundness 
or prospects of the two existing banks in Wau- 
watosa [hese are substantial institutions with 
total deposits in excess of $16 million in one 
case and $28 million in the other (including the 
deposits of a branch situated about 2/2 miles 
from the proposed site of Mayfair) It also 
seems quite clear that no other bank could be 
materially affected by the establishment of May- 
fair, although some business that currently goes 
to offices within a four-mile radius of the site of 
the new bank inevitably would be drawn to May- 
fair, which would be more conveniently situated 
for some present customers of existing banks. 

The situation regarding this application is sim- 
ilar, in many respects, to that involved in the ap- 
plication by Bankshares to establish a new bank 
in the Southgate Shopping Center, which was ap- 
proved by the Board on October 9. 1957 (1958 
Federal Reserve BULLETIN 10). As pointed out 
in a later decision, in that case 
“... the Board granted its approval for a large holding 
company to establish a new bank in a shopping center 
because, considering all the relevant circumstances, in- 
cluding the population and prospects of the area con- 
cerned and the existing banking facilities, the probable 
service to the area was deemed by the Board to out- 
weigh adverse consideration with respect to the fifth 
factor.” (Statement re First Eastern Heights State 


Bank of Saint Paul, 1958 Federal Reserve BULLETIN 
1063.) 


In the present case, also, it seems clear that the 
convenience, needs, and welfare of the area con- 
cerned would be served by establishment of the 
new bank to a degree that outweighs the adverse 


consideration that the proposed acquisition will 
increase, in small measure, the extent to which 
banking offices and bank deposits in Milwaukee 
County will be concentrated in the Bankshares 
holding company group. 

In connection with Notice of the Tentative De- 
cision in this matter, the Board observed that. 
in view of Bankshares’ dominant position in Mil- 
waukee and its vicinity, the public interest might 
be better served if banking facilities could be fur- 
nished to the area around the Mayfair Shopping 
Center by an institution that would not be a 
part of that holding company group, but that, al- 
though the shopping center had been planned for 
many years and had been in operation for some 
time, it did not appear that any other groups or 
individuals had evinced interest in establishing 
banking facilities in the neighborhood. Appar- 
ently misconstruing this observation as an invi- 
tation to encourage potential competitors even 
at this late date, another bank holding company 
and a group of individuals each expressed interest 
in establishing a bank in or near the Mayfair 
Shopping Center. The Board has carefully con- 
sidered these representations. In view of the cir- 
cumstances, however, it is believed that to deny 
Bankshares’ application because of these recent 
indications of interest would tend to discourage 
initiative in providing needed banking facilities 
The Board has concluded that such an outcome 
would not be in the public interest. 

Conclusion. Viewing the relevant facts in the 
light of the general purposes of the Act and the 
factors enumerated in Section 3(c), and after due 
consideration of comments received, it is the 
judgment of the Board that the proposed acqui- 
sition would be consistent with the statutory ob- 
jectives and the public interest and that the ap- 
plication should be approved. IT IS SO ORDERED. 
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APPOINTMENT OF DEPUTY CHAIRMAN 

On February 25, 1960, the Board of Governors 
announced the appointment of Mr. Atherton 
Bean, of Minneapolis, as Deputy Chairman of the 
Federal Reserve Bank of Minneapolis for 1960. 
Mr. Bean is President, International Milling Com- 
pany, Minneapolis, and was appointed a director 
of the Minneapolis Reserve Bank on February 8. 
As Deputy Chairman he succeeds Dr. O. B. Jes- 
ness, Agricultural Economist, St. Paul, Minnesota, 
who became Chairman of the Minneapolis Re- 
serve Bank at the beginning of this year. 
\PPOINTMENT OF DIRECTOR 

On March 17, 1960, the Board of Governors an- 
nounced the appointment of Mr. Paul De Koning, 
of Portland, Oregon, as a director of the Portland 
Branch of the Federal Reserve Bank of San Fran- 
cisco for the unexpired portion of a term ending 
December 31, 1961. Mr. De Koning is President 
and General Manager of Jantzen, Inc., Portland. 
As a director of the Portland Branch he succeeds 
Mr. Warren W. Braley, Partner, Braley and 
Graham Buick, Portland, who resigned recently. 


PUBLICATION OF ANNUAL REPORT 

[he Forty-Sixth Annual Report of the Board of 
Governors of the Federal Reserve System, cov- 
ering operations for the calendar year 1959, is 
available for distribution. Copies may be obtained 
upon request from the Board’s Division of Ad- 
ministrative Services, Washington 25, D. C. 
PARTS Il AND Il OF TREASURY-FEDERAL RESERVE 
STUDY 

Parts II and III of the joint study of the function- 
ing of the Government securities market by the 
United States Treasury Department and the Fed- 
eral Reserve System are now available for distri- 
bution. Part II is a factual and analytical report 
on the performance of the Government securi- 
ties market in 1958, with special reference to the 
build-up in market speculation prior to midyear 
and its liquidation during ensuing months of de- 
clining securities prices and rising interest rates. 
The report is based on a group of special statisti- 
cal surveys covering major lenders to, or partici- 
pants in, the Government securities market. Part 
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III of the study deals with specialized and techni- 
cal subjects suggested by the informal consulta- 
tion with market participants and observers and 
by the findings of the factual record of 1958. 


Parts If and III may be obtained by writing to 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. The price is $1.00 per copy for 
each part. There is a special price of $2.50 for 
the set of three books, when all are ordered at 
one time. Part I has been available since July 
1959. 


ADMISSIONS OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 
The following banks were admitted to member- 
ship in the Federal Reserve System during the 
period January 16, 1960 to February 15, 1960: 
Arkansas 

Lake Village Bank of Lake Village 
Missouri 


High Ridge High Ridge Bank 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, 
OR QUARTERLY 


Latest BULLETIN Reference 


Annually Issue Page 


Earnings and expenses: 


Federal Reserve Banks. Feb. 1960 220-21 
Member banks: 
Be ee ee June 1959 650-58 
Pe nc as vt vena wes Oct. 1959 1320 
Insured commercial banks.......... June 1959 659 
Banks and branches, number of, by class 
ils so sser wranienbins 2 cose Apr. 1959 442-43 
Operating ratios, member banks....... July 1959 794-96 
Stock Exchange firms, detailed debit and 
Le eee tone Set. 1900 1208 
Banking and monetary statistics, 1959., Feb. 1960 224-31 
Bank holding companies, Dec. 31, 1958: 
At err eines ++. June 1959 660 
Banking offices and deposits of group 
Se yey ale sae «Aug. 1959 1064 
Semiannually 
Banking offices: 
Analysis of changes in number of.... Feb. 1960 222 
On, and not on, Federal Reserve Par 
List, number of.... chemeese eae See 223 
Quarterly 
how C0 fai. oie iis nescus ..+. Jan. 1960 86-93 
Principal assets and liabilities of Federal 
business-type activities............. Mar. 1960 332 




















National Summary of Business Conditions 


Released for publication March 16 








Most measures of business activity remained at 
advanced levels in February and unemployment 
declined. Housing starts decreased further but a 
recent survey of business plans indicated a con- 
tinuing rise in expenditures for plant and equip- 
ment through the year, to a total 14 per cent more 
than in 1959. Food prices advanced, but the 
average of industrial commodity prices remained 
stable. Meanwhile, bank loans increased more than 
the usual amount for February, but total bank 
credit and the seasonally adjusted money supply 
decreased. From mid-February to mid-March, 
prices of fixed income securities rose and yields 
declined further, while common stock prices de- 
creased over this period. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of indus- 
trial production in February was 110 per cent of 
the 1957 average—I1 per cent below the revised 
January figure and 8 per cent above the level of 
a year ago. Output of both business equipment 
and materials was maintained at peak rates. Pro- 
duction of consumer goods declined from the rec- 
ord high reached in January, however, as retail 
sales remained below earlier levels of output. 

Auto assemblies, after allowance for seasonal 


INDUSTRIAL PRODUCTION 


1957 





Federal Reserve indexes, seasonally adjusted Monthly fig- 


ures, latest shown are for February. 


. 


variation, declined in February from the very 
advanced January rate and production schedules 
for March indicate an additional cutback. Out- 
put of appliances and apparel was further reduced 
in February, but over-all production of consumer 
staples was maintained. In business equipment in- 
dustries, production of farm machinery was cur- 
tailed while output of other types of equipment 
changed little. 

Output of nonferrous metals increased rapidly 
after settlement of the remaining work stoppages 
affecting the copper industry. On the other hand, 
steel mill operations eased from 96 per cent of 
capacity in January to 94 per cent in February— 
and to a scheduled rate of 91 per cent in mid- 
March. In February also, output of coal and stone 
and earth minerals was reduced by inclement 
weather. Production of most other materials was 
maintained. 

CONSTRUCTION 

Private nonfarm housing starts declined fur- 
ther in February to a seasonally adjusted annual 
rate of 1.1 million units. Meanwhile, the value 
of new construction put in place rose for the 
third straight month, and the seasonally adjusted 
annual rate of $55.6 billion was close to last May’s 
all-time high. The February increase was led by 
gains in nonresidential building, with commercial 
activity reaching a new high. 

EMPLOYMENT 

Seasonally adjusted employment in nonfarm 
establishments rose in February to a new high. 
Employment reached new highs in trade, the 
service industries, and State and local governments. 
while it was little changed among manufacturing 
industries. The average length of the factory 
workweek declined, however, reducing average 
weekly earnings. Unemployment declined sub- 
stantially, with the seasonally adjusted rate falling 
to 4.8 per cent of the civilian labor force from 


5.2 per cent in January. 
DISTRIBUTION 


Seasonally adjusted retail sales, after a sizabie 
upward revision of the January figures, changed 
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little in February. In the first two months of the 
year, sales were 3 per cent above a year earlier. 
Production of consumer goods was up consider- 
ably more than this, however, and inventories 
were being accumulated. Auto sales increased 
further in February and were well above a year 
earlier, but retail sales of appliances were indicated 
to be down substantially from the advanced levels 
in late 1959. 


COMMODITY PRICES 


Industrial commodity prices were stable in 
February and early March. Prices of some basic 
materials declined; steel scrap prices fell in re- 
sponse to an earlier than expected easing in the 
supply of steel mill products, and copper declined 
in some markets after settlkement of the remaining 
strikes in the domestic industry. Prices of fabri- 
cated materials and finished industrial products 
for the most part were unchanged. Meanwhile, 
average wholesale prices of farm products and 
foods rose, reflecting primarily increases in live- 
stock and meats in response to sharply lower 
marketings of hogs. 

BANK CREDIT AND RESERVES 

Total loans at all commercial banks increased 
$1 billion in February, considerably more than 
usual for this month. Bank holdings of U. S. Gov- 


ernment securities were reduced sharply, how- 
ever, resulting in a decline of more than $1 billion 
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Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest shown for stocks is January, for other series, February. 








in total bank credit. 
money supply declined further, and at the month’s 
end was about 2 per cent below the level of a 


The seasonally adjusted 


year earlier. At the same time, the seasonally 
adjusted rate of turnover of bank deposits in- 
creased and was considerably above a year ago. 

Member bank borrowings from the Federal Re- 
serve averaged $745 million and excess reserves 
$435 million during the four weeks ending March 
9. Over the period, required reserves declined in 
association with a decrease in total deposits of 
member banks. Banks gained reserves through an 
increase in float. Reserves were absorbed, mean- 
while, by Federal Reserve sales of U. S. Govern- 
ment securities, increases in Treasury deposits at 
the Reserve Banks, and changes in some other 
factors. 


SECURITY MARKETS 


Yields on corporate and State and local bonds 
declined slightly further from mid-February to 
mid-March. Yields on most maturities of Treas- 
ury securities rose in mid-February, but then de- 
clined sharply to new lows for the year. The 
yields on 3-month Treasury bills, for example, in- 
creased to nearly 4.20 per cent in the third week 
of February and then fell to 3.45 per cent in the 
second week of March. Common stock prices de- 
clined further in this period and on March 15 
were nearly one-tenth below the level at the end 
of 1959. 
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Bureau of Labor Statistics indexes. Monthly figures; latest 
shown: January for consumer prices, and February for whole- 
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Financial and Business Statistics 








* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 
Bank debits; currency in circulation. 


All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes. 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open ‘market paper. oe pics 


Savings institutions 
Business finance 


Security issues eA 


Federal finance 
Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer _— 


Industrial production 

Selected indexes on business activity 
Construction 

Employment and earnings 
Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 
Flow of funds, saving, and investment 


Principal assets and liabilities of Federal business-type activities 


Tables not published each month—list, with latest BULLETIN references 


Index to statistical tables 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, members banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board cn 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, 


{In millions of dollars] 


Deposits, other 


AND RELATED ITEMS 








Reserve Bank credit jing 
than member bank Member bank 
T reas- reserves, reserves 
S. Govt. securities nn Cur- Treas with F. R. Banks 
rency Other 
Di Gold | CUP | in a F.R. ia a 
Pe f - rency cash pis 
Held | counts tock cir- ac- 
under and a Total out- cula- hold- counts . | Allow- 
Bought repur-| ad- stand- sine ings | Treas-| For- : With aiie 
tal ' | cheese | veuce ing na eign Other Total? | F.R. | oa 
right pone : Banks eaahs 
ment 
Averages of 
daily figures 
1929 —June. 179 179 178 61] 1,317. 4,024 2,018) 4,400 210 30 376 2,314) 2,314 
1933—June 933 1,933 250 12] 2,208; 4,030; 2,295) 5,455 272 81 164 350, 2.218 2.20 
1939 Dee 510 2,510 ™ 83] 2,612) 17,518) 2,956; 7,609) 2,402 616 739 248 11,473) 11,473 
1941 -Dex 19 2,219 5 170} 2,404) 22,759) 3,239) 10,985, 2,189 $92 1,531 292) 12,812] 12.812 
1945 —-Dec O8 23,708 38] 652]24,744 20,047 4,322, 28,452) 2,269 625 1,247 493 16,027] 16,027 
1947 —Dec 905, 21,905 268 681}22,858) 22,712) 4,556) 28,937) 1,330 967 1.016 614) 17,261] 17,261 
1950 -De 345) 20,336 9 142) 1,117]21,606, 22,879! 4,629! 27,806) 1,290 615 920 353 739° 17,391] 17,391 
1951 Dec 409) 23,310 99 657 1,375125,446| 22,483) 4,701) 29,139 1,280 271 571 264 796, 20,310} 20,310 
1952 —-Dec 400 23,876 §24 1,633 1,262/27,299| 23,276, 4,806) 30,494) 1,271) 569 745 290 832 21,180} 21,180 
1953—Dec 639 25.218 421 448 1,018]27,107 22,028 4,885) 30,968 767) 602 466 390 908 19,920} 19,920 
1954 — De J17| 24,888 29 407 992126,317| 21,711) 4,982) 30,749 805 443 439 365 929 19,279] 19,279 
1955—Dex 60 24,318 284 840 1,389)26.853! 21,689; 5,008) 31,265 777 434 459 394 983 19,240) 19,240 
1956 —-De 765 24,498 267 706 633|27,156 21,942 5,064) 31,775 772 463 372 247 998 19,535] 19,535 
1957 —Dec 982 23,615 367 716 1,443/26,186, 22,769) 5,144) 31,932 768 385 345 186 1,063 19,420] 19,420 
1958 —June 749 24.698 51 142 916)25,.851 21.490 5,203) 31,039 701 442 281 350 1.132 18,600] 18.600 
Dex 312) 26,216 96 564, 1,496/28 412) 20,563) 5,230) 32,371 691 470 262 337, 1,17 18,899] 18,899 
1959 
Jan 776 25.723 53 574 170}27 564 20.518 5,234 31,521 70 415 306 353 1,120 18,893] 18,893 
Feb $32, 25,503 29 526 961127,059 20,475 5,238 31,158 729 417 303 378| 1,211, 18,577] 18,577 
Mar 446 25.400 46 620 954]27 055 20,448 5,244 31,227 717 77 312 377, 1,208 18,429] 18,429 
April 661 25,538 123 694 937)27, 323 20.403 5,253 31,304 708 SOS 283 347, 1.168 18,664] 18,664 
May 920 25.882 38 784 935]27 669 20,217) 5,265 31,490 708 $32 274 369, 1,197 18,580} 18,580 
June 963 25,949 14 938 009127 .937 20.030 5.278 31.813 632 495 277 359 1,219, 18,451] 18.451 
Jul 422 26.354 68 969 023}28 441, 19.674 5.283) 32,042 411 490 269 344, 1,170 18,671] 18,671 
Aug 588 26,548 40 1,008 891/28 .509 19,596 5,281) 31,994 399 546 260 337, 1,239 18,613) 18.613 
Sept 674 26,628 46 904 O88]28 687 19,514 5,278 32,019 394 543 301 381 1,246) 18,593] 18,593 
Oct 517 26,479 38 909 115}28.563 19,498 5,293 31,974 391 512 302 388 1,175 18,610] 18.610 
Nov 732) 26,628 104 R886 094/28 .741, 19,581 5.303 32,206 41 485 317 379, 1,204 18,621] 18,621 
De 7.036 26,993 43 911 426]29 435, 19.482 5.311) 32.774 397 524 361 348 1,195 18,932] 18,628 304 
1960 
Jar 5,934 25,914 20 909 1,343]28,236 19,454 5,315 32,008 419 534 270 368 838 18,878] 18,568 310 
Feb 322) 25,289 33 S18 098]27,276 19,429) 5,323, 31,580 445 515 214 406 921 “18,203] 17,947 256 
Week ending 
1959 
Jan 7 184 26,090 94 644, 1,401]28.275 20,534 5,234 32,008 701 446 279 356; 1,122) 19,131] 19,131 
14 922) 25,817 105 730, 1,011]27,708 20,526; 5,234 31,710 704 390 297 345; 1,121; 18,901] 18,901.. 
21 580 25,580 457, 1,288]27, 368 20,515) 5,234, 31,385 712 401 357 373, 1,118) 18,769} 18,769). 
28 .471| 25,471 507 1,074]27 094) 20,515) 5,235 31,150 714 404 298 343; 1,118 18,817] 18,817 
Fet 4 673, 25,592 81 433 946127092, 20.476 5,235 31,120 723 442 278 344, 1,146 18,749] 18,749 
1 ,657| 25.621 36 553 887/27 ,136| 20,476) 5,236 31,193 72 364 304 333) 1,185 18,742] 18,742 
18 §29| 25,523 6 583 960/27 ,112) 20,475) 5,238) 31,205 741 398 313 391; 1,214 18,562] 18,562 
25 399 25,394 5 474, 1,050/26,965| 20,474 5,239) 31,111 724 443 308 448, 1,255) 18,389] 18,389 
Mar. 4 355 25,294 61 548 951126,892) 20.479) 5,241 31,129 721 534 298 339; 1,214) 18,375] 18,375 
11 366 25,331 35 722 849}26 976 20,448) 5,242 31,215 716 454 311) 336, 1,212 18,421] 18,421 
18 471 25,419 52 543 1,000]27,048 20.442 5,244 31,287 727 437 290 340 1.214) 18,439] 18,439 
25 510 25,461 49 619 961127 ,123) 20,442) 5,246) 31,231 714 456 295 339 1,218, 18,558] 18,558 
Apr. | 25.494) 25,462 32 629 998}|27,151| 20,442) 5,247; 31,22 709 $23 364 S512) 1,181; 18,323] 18,323 
8 25 .722| 25,484 238 690 914]27,357 20,442) 5,250 31,280 709 524 296 348, 1,180, 18,711] 18,711 
15 25.789, 25,545 244 721 816)27,357 20,440, 5,253) 31,365 712 471 279 343 1,181) 18,698] 18,698 
22 25.544) 25,511 33 767, 1.130]27,472| 20,409) 5,254) 31,332 705 456 286 362, 1,178) 18,817] 18,817 
29 25,608 25,608 673 900}27 , 212) 20,330) 5,257; 31,244 705 560 271 333) 1,136) 18,551] 18,551 
May 6 25,808 25,706 102 693 893}27 424 20,262) 5,259) 31,368 711 542 256 360, 1,136) 18,571} 18,571 
13 26,010 25,940 70 726 795|27 563) 20,251) 5,262) 31,505 710 $21 269 383) 1,139 18,550] 18,550 
20 25,935 25,926 9 870 , 155]27,989; 20,197) 5,264 31,515 710 504 280 367; 1,245; 18,829] 18,829 
7 25,9058 25,905 675 940}27 548; 20,188) 5,268 31,473 708 543 281 363 1,244 18,393] 18,393 
For notes see opposite page 
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{In millions of dollars] 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 











Reserve Bank credit outstanding Deposits, other 
: = a than member bank Member bank 
ee reserves, reserves 
U.S. Govt. securities | Cur- with F. R. Banks 
, rency | Treas- Other 
Period ——_—___,-— , ~ | cur- —~ | wr — ‘ 
ps | Dis- Gold | renc im | eae F.R. 
dann Held | counts stock | — cir- | hala. ac- 
Bought — - | Float | Total?| stand- = ings | treas-| For- counts With Aiow 
Total} out- | TyPUE"| vances! ing oe’ | cian | Other Total2] FR. | ple 
right — y sd Banks = 
agree- | cash 
. | ment | 
Averages of 
daily figures 
Week ending: 
1959 
June 3. 25.9055 25,905!....... 866 853]27,650, 20,188 5,272) 31,645 701 548 297 376) 1 219) 18,324] 18,324 
10. ee Pe ee 996 774127 ,736; 20,141, 5,275 31,803 716 476 260 364, 1,218) 18,314] 18,314 
i. 25.944] 25,944)...... 993, 1,029]27,994) 20,136 5,280 31,876 715 436 259 361) 1,226) 18,537] 18,537 
24. 25.970] 25,936 34 894 1,256}28,147| 20,017, 5,280, 31,807 626 515 283 349| 1,238 18,627] 18,627 
| 
July 1 26.045] 26.018 27 938) 1,032]28,042) 19,712, 5,283 31,852 407 552 296 353 1,190) 18,386] 18,386 
s 26.300] 26,255 45 1,044 948128 319, 19,704) 5,283, 32,105 412 516 278 360 1,183) 18,452] 18,452 
15 126.494] 26,383 111, 1,019! 922]28,462! 19,695, 5,283) 32,194 419 394 269 338 1,185 18,640] 18.649 
22 26.449] 26,390 59 929 1,299]28,705| 19,669 5,283) 32.036 412) 460 255 334 1,183 18,976] 18.976 
29 26.459] 26,408 51 890 998 28,374) 19,636, 5,284 31,883 403 559 271 340 1,137 18,702} 18,702 
Aug. 5.. 26.549] 26,440 109 1,034 790128 ,399' 19,626 5,281 31,922 403 503 277 340 1,166 18,696] 18 696 
‘... 26,605] 26,597 8 1,073 771}28 ,473| 19,619) 5,282 32,071 401 475 257 343)| 1,203, 18,622] 18,622 
. . 26.531] 26,525 6 945) 1,065]28, 562) 19,601! 5,282 32,051 397 638 256} 349 1,246, 18,509] 18,509 
26.. 26,573] 26,518 55; 941) 950 —_ 19,600, 5,283 31,951 395) 564 257 321, 1,294) 18,586] 18,586 
j | 
Sept. 2. -126.691] 26,650 41 966 836}28 515) 19,525) 5,276, 31,935 400 561 260 333, 1,260) 18,566] 18.566 . 
2: . 26.754] 26,663 91 1,059) 819128,656) 19,523, 5,274) 32.107 401 430 275 341 1,259) 18,640] 18,640 
16.. 26.737] 26.643 94 1,060) 1,017]/28,834) 19,522) 5,274) 32,197 395| 421) 331 373 1,260) 18,653} 18.653 
. ae 26.637] 26,637 . 860) 1,499]29 016 19,513) 5,278 31,984 390 632) 298 420 1,264, 18,819] 18.819 
30... 26,563} 26,563 722, 1,098]28,403 19,493, 5,287 31.811 388 681 310 403; 1,196) 18,394] 18.394 
| | 
Oct. 7 126,591] 26,563 28 1,007 1,005]28,623 19,491, 5,289) 31,933 387 533 300 420) 1,194) 18,636] 18.636 
14 26,637] 26,563 74 +,051 956|28 667 19,489 5.290 32,096 387 474 326, 464) 1,197) 18,501] 18,501,..... 
21 26,402] 26,402 i 824 1,417]28,664 19,488) 5.293 32,026 391 518) 294 344, 1,193 18,679] 18.679 
28 26,385] 26,364 21 796 1,149128,353, 19,486 §,297 31,873 396 530 297 335| 1 136) 18,568] 18,568 
Nov. 4 426, 686] 26,544 142 834 897}28 443, 19,585 5,299, 31,924 404 471 293 397| 1,127) 18,711] 18,711)...... 
11 26.763] 26,574 189 916 947128 651) 19,585 5,301) 32,105 414 458 313 396) 1,128, 18,724] 18,724)...... 
18 26.702] 26,593 109 864 1,165]28,758 19,583 5,303) 32,235 414 478 304 362) 1,204) 18,647] 18,647....... 
oer 26,682] 26,652 30 829, 1,311]28,857 19,582 5,304 32,269 415) 515 315 369' 1,297) 18,563] 18.563...... 
Dec; 2.. 26.871] 26,843 28 875 1,086128.867 19,568 5,306 32.446 410) 547 347 355, 1,241, 18,451] 18,396 55 
. 27.194] 27,130 64 916 1,003]29.153 19.505 5,310 32.601 405 487 362 338, 1,244 18,797] 18,529 268 
16. 27,176] 27,142 34 961 1.169]29,365 19,478) 5.311 32.798 396 528 341 342) 1,181, 18,872] 18,567 305 
+: ie 27.007] 26.970 37 985 1.818]29.883 19,467 §.312 32,924 387 523 365 331) 1,195 19,274] 18,937 337 
30 26,829] 26,787 42 933 1,788]29,629 19.456 5,313 32,893 393 537 387 333 1,195 18,997] 18.660 337 
1960 
Jan 6 26 642] 26,607 35 1,018 1,586]29,318 19,456 5,313 32,524 407 582 348 553 843) 19,141] 18,831 310 
13 26,395] 26,339 56 915 1,269128,633, 19,455) 5,315 32,282 410 519 308 332 840) 19,029] 18,713 316 
20 25,622] 25,620 2 918 1,513}28,098 19,455 5,316 31,910 424 494 231 326 836 18,963] 18,648 315 
27 25,456] 25,450 776 1,103]27,370 19,454 5,315 31,650 424 519 217 332 836 18,476] 18,161 315 
Feb. 3.. 25,447] 25,442 5 811 1,108]27,406 19,445 §,319 31.565 436 510 239 333 834) 18,537] 18,252) 285 
10.. 25,389] 25,355 34 853 853127.135 19,433 §,321 31,599 443 417 203 344 834) 18,268] 18,049 219 
oss 25 355] 25,300 55 974 1,167]27,535 19,432 5,323 31.631 451 591 224 522 896 18,250] 17,974 276 
24 25,253] 25,253 620) 1,324]27,235, 19,423) 5,325, 31,562 44§ 529 206 439 1,008 18,061] 17,793 268 
Wednesday 
1960 
Jan 6 26.631] 26,607 24! 1,285) 1,475]29,456) 19,456 5,314; 32,402 410 650 335 346 840 19.553] 19,243 110 
13 26,220] 26,165 55 499 1,180}27,942) 19,455 5,315 32,070 416 493 291 334 839) 18,585] 18,269 316 
20 25,511] 25,511 773| 1,214]27,540| 19,455 5,317, 31,764 418 470 215 328 836 18,594] 18.279 315 
27 25.436] 25,436 452 895126,824 19,454 5,317 31,538 433 611 228 340 835 17,925] 17,610 315 
Feb. 3 25.449] 25,415 34 803 813]27,104 19,444) §,319 31.545 434 472 219 444 832 18,306] 18,021 285 
10 25,374] 25,340 34 626 832126.871) 19,433) §,321 31,627 44% 420 215 337 %33 17,963) 17,744 219 
17 25,366} 25,300 66 743 1,041]27.187 19,432, §,323 31,548 456 464 212 338 1,008 18,192] 17,916 276 
24 25,178] 25,178 433 926126,.572 19,421 5,326 31,536 450 S44 210 310 1,008 17,530) 17,262 268 








Preliminary 


1 Includes industrial loans and acceptances, when held 
of such items 


For holdings 


»n Wednesday and end-of-month dates, see subsequent 


tables on Federal Reserve Banks 


Aug. 21, 1959.) 
2 See note 3. 


Beginning with December 1959, monthly averages are estimate 





(Industrial loan program discontinued 
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BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 








’ [Averages of daily figures. In millions of dollars] 
All member banks Central reserve city banks—New York Central reserve city banks—Chicago 
Period Bor- Bor- Bor- 
Total Re- Excess | "OW" Free Total Re- Excess | "OW- Free Total Re- Excess | "OW- Free 
re- quired ao ings re- re- quired 6 ings re- re- quired re- ings re- 
— if serves} at serves} | S©fves sick serves a serves} | SCtves re- || serves3 a serves 
held! | serves? F. R. held! | serves Pm: held! | serves F. &R. 
Banks‘4 Banks*4 Banks¢4 
1929—June 2,314 2,275 9 974 935 762 755 7 174 167 161 161 1 63 —62 
1933—June *2,160 1,797 363 184 179 R61 792 69 69 211 133 78 n.a. n.a. 
1939—De 11,473] 6,462 5,011 3 §,008] $,623] 3,012' 2,611 n.a n.a 1,141 601 540 n.a. n.a. 
1941—De 12,812] 9,422 3,390 5 3,385 §,142] 4,153 9R9 n.a n.a 1,143 848 295 n.a n.a. 
1945—Dec 16,027] 14, 53¢ 1,491 434 1,157} 4,118 4,070 48 192 144 939 924 14 14 
1947 —De 17,261] 16,275 986 224 762) 4,404) 4,299 105 38 67 1,024 1,011 13 6 7 
1950 —Dec 17,391] 16,364 1,027 142 8851 4,742] 4,616 125 58 67 1,199 1,191 8 5 3 
1951-—-Dec 0,310] 19,484 R26 657 169 5,275 § 231 44 151 107 1, 356 1,35 3 64 —61 
1952—Dec 21,180} 20,457 723, 1,593 870} 5,357] 5,328 30 486 456 1,406] 1,409 4 232 236 
1953—Dec 19,920] 19,227 693 441 252] 4,762] 4,748 14 115 101 1,295 1,295 ] 37 — 36 
1954—Dec 19,279] 18,576 703 246 457} 4,508] 4,497 12 62 50 1,210 1,210 I 15 16 
1955—Dec 19,240] 18,646 594 839 ~245| 4,432] 4,397 35 196 162, 1,166} 1,164 2 85 —83 
1956—Dec.. . €19,535] 18,883 652 688 ¢—36] 4,448] 4,392 57 147 91 1,149] 1,138 12 97 — 86 
1957—Dec... 19,420] 18,843 577 710 —133} 4,336} 4,303 34 139 105 1,136 1,127 & 85 —77 
1958—June. 18,600] 17,974 626 142 484] 4,214) 4,186 28 21 7; 1,113] 1,099 14 2 12 
Dec.. 18,899] 18,383 516 557 41} 4,033] 4,010 23 103 80 1,077} 1,070 7 39 —31 
1959—Feb 18,577] 18,117 460 508 — 48 3,968 3,953 15 43 28 1,052 1,051 1 27 —26 
Mar.. 18,429] 17,968 461 601 140} 3,994] 3,965 30 13 16, 1,029} 1,027 2 124 -122 
Apr.. 18,664] 18,247 417 676 259] 4,008] 4,001 7 96 89 1,041 1,036 5 69 — 64 
May. 18,580] 18,132 445 767 319 3,979 3,955 24 75 51 1,037 1,033 4 44 —4]) 
June 18,451] 18,043 408 91 513} 3,933] 3,926 7 22 1S 1,009] 1,006 3 66 —63 
July.. 18,671] 18,271 400 957 557] 3,981 3,977 4 157 154, 1,028] 1,028 ; 47 —47 
Aug 18,613] 18,141 472, 1,007 —535| 3,889] 3,866 23 248 225| 1,033} 1,029 4 40 —35 
Sept.. 18,593] 18,183 410 903 —493 3,848 3, 866 18 209 227 1,025 1,022 3 46 —44 
Oct 18,610] 18,164 446 905 459} 3,867] 3,851 15 225 209 1,020} 1,018 2 84 —82 
Nov.. 18,621] 18,176 445 878 433} 3,808] 3,785 23 207 184 1,029] 1,026 3 64 —61 
Dec 618,932] 18,450 482 906 424] 63,920] 3,930 10 99 109 61,038] 1,038 104 104 
1960 —Jan 18,878] 18,334 545 905 360 3,907 3,884 23 111 88 1,046 1,041 + 94 90 
Feb.. PIS, 2031"17,758 P445 816) »—371 3,753] 3,744 9 59 50 996 99 3 129 126 
Week ending 
1959—Fet 18,749] 18,345 404 415 11 4.067] 4,040 27 27 1,071 1,067 4 7 3 
11 18,742] 18,189 553 535 18 3,995 3,967 28 50 22 1,052 1,050 ] 1! —10 
18 18,562] 18,120 442 565; ¢—123 3,941 3,943 3 110 113, 1,044] 1,046 —2 64 66 
2 18,389] 17,979 410 456 46] 3,919] 3,909 10 10, 1,046] 1,044 1 17 —16 
Sept. 2 18,566] 18,165 401 965 564] 3,887] 3,876 11 203 192, 1,034] 1,031 3 36 — 33 
9 18,640} 18,082 558 1,057| -—499] 3,846] 3,839 7 149 142 1,010] 1,006 4 58 —54 
16 18,653] 18,170 483) 1,059| —576} 3,886] 3,876 10 266 256 1,021] 1,016 4 62 — 58 
a3. 18,819] 18,297 522 859 337 3,870] 3,870 1 297 298 1,030 1,032 —2 41 —43 
30 18,394] 18,174 220 721 — 501 3,868 3,867 1 170 169 1,038 1,031 8 25 —17 
Oct. 7. 18,636] 18,153 483 1,006 §23] 3,882] 3,866 16 305 289 1,029] 1,026 3 103 — 100 
14 18,501} 18,012 489 1,048 559} 3,812 3,783 29 300 271 1,005 1,004 2 96 —94 
21. 18,679] 18,173 506 819 313 3,850 3,853 4 223 227 1,014 1,015 ] 61 —62 
28 18,568] 18,266 302 790 4&8 3,891 3,881 10 125 115 1,026 1,020 5 87 —82 
Nov. 4 18,711] 18,311 400 826 426] 3,911] 3,902 8 177 169, 1,038] 1,037 1 56 —55 
ee 18,724] 18,202 §22 908 386] 3,765] 3,783 18 286 304, 1,030] 1,026 4 70 —66 
18.. 18,647] 18,190 457 856) —399] 3,794] 3,768 26 281 255, 1,032] 1,026 5 86 —81 
a 18,563] 18,130 433 822 389] 3,786] 3,758 29 116 87 1,028] 1,024 4 34 —30 
Dec : 618,451] 18,085 366 870 — $04 3,773 3,769 4 78 74 61,017 1,019 2 60 —62 
9. 18,797] 18,282 515 911 396 3,876 3,874 2 4 2 1,032 1,030 2 69 —67 
16. 18,872] 18,429 443 956 —513 3,949 3,938 11 109 98 1,035 1,031 3 84 —R]1 
23 19,274] 18,635 639 980 — 341 4,005 3,988 16 202 186 1,053 1,049 4 143 —139 
10 18,997] 18,533 464 928, -—464]) 3,953] 3,944 9 86 76 =1,054) 1,049 5 156, —151 
Fe! 
1960—Jan. 6 19,141] 718,620 r§21. «1.013 *—492] 4,018] 4,012 6 221 215 1,061} 1,064 153 156 
13 19,029} 718,472 SS7 911 354 3,915 3,889 26 11 91 1,049 1,041 s 80 72 
»” 18.963] 18,368 595 914 319 3.861 858 3 80 77 1,046 1.044 2 128 126 
af 18,476] 18,074 402 773 37 3,837 3,820 17 49 32 1,026 1,023 3 29 - 26 
cr. 
Feb 3 18,537] 18,05¢ 481 508 327 3,858 3.854 4 67 63 1,031 1,031 71 70 
10 18,268] 17,836 432 850 418 3,773 3,753 20 79 89 1,007 1,003 4 37 133 
17 18,250] 17,742 508 973 465 Pe 3,722 I 118 116 993 197 5 190 195 
24 18,061] 17,63¢ 425 620 195 3,740] 3,720 20 15 é 977 969 ) 104 95 











For notes see opposite page 
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[Averages of daily figures. 


Reserve city banks 


RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
In millions of dollars] 





Continued 


Country banks 










Period Borrow- , Borrow- 
ee Required Excess ings at | Free —. Required Excess ings at Free 
held! reserves? | reserves F.R. reserves 5 held! reserves? | reserves} F.R. reserves ° 
Banks¢ | Banks4 
ee PCO Oe 761 749 12 409 | — 397 632 610 22 327 305 
So ee ene 648 528 120 58 | 62 441 344 96 126 30 
a | rae 3,140 1,953 1,188 na. | n.a. 1,568 897 671 n.a. n.a. 
er terre 4,317 3,014 1,303 n.a. n.a. 2,210 1,406 | 804 n.a. n.a. 
PS. Ss cciek sense recad 6,394 5,976 418 96 322 4,576 3, 566 1,011 46 965 
PN oo wie dieih cs moldnleame 6,861 6,589 271 123 | 148 4,972 4,375 597 57 540 
ee Oe 6,689 6,458 232 50 182 ©¢4,761 4,099 663 29 634 
1951—Dec. 7,922 7,738 184 354 —170 5,756 5,161 596 89 507 
1952—Dec. 8,323 8,203 120 639 —519 6,094 5,518 576 236 340 
1953—Dec. 7,962 7,877 85 184 99 5,901 $,307 | 594 105 489 
1954—Dec. 7,927 7,836 91 117 —26 5,634 5,032 | 602 52 550 
a |. Se 7,924 7,865 60 398 — 338 5,716 5,220 497 159 338 
ae eer 8,078 7,983 96 299 | — 203 5,859 5,371 488 144 344 
eee 8,042 7,956 86 314 | — 228 5,906 5,457 449 172 277 
SOI Sid's. aoa Siete 7,721 7,619 102 45 57 $5,552 5,070 481 74 408 
| rere 7,940 7,883 57 254 —198 5,849 5,419 430 162 268 
he. OE Ee foreie BPE A g 7,723 55 250 —195 5,780 5,390 390 188 202 
ASR eas. 7,702 7,653 49 ro ae — 228 5,704 5,323 381 187 194 
Apr. 7,825 7,791 34 ar — 284 5,790 5,418 372 194 178 
May 7,792 7,728 64 424 | — 360 5,772 5,415 | 357 224 133 
June.... 7,744 7,705 39 574 | — 536 5,765 5,406 — 359 259 101 
ee 7,838 7,809 29 510 | — 482 5,824 5,458 366 242 124 
Aug... 7,836 7,779 57 477 —420 5,855 5,467 388 242 145 
Sept.... 7,825 7,783 42 433 | —391 5,895 5,511 384 215 169 
et... 7,820 7,766 55 393 | — 339 5,903 5,529 374 203 171 
Ns oi ons se we atewte 7,848 7,802 46 415 —369 5,936 5,564 372 192 180 
Dec. 67,954 7,912 41 490 — 449 66,020 5,569 450 213 237 
1960—Jan.. . 7,909 7,840 69 508 439 6,014 5,568 449 192 257 
Feb... 7,544 7,503 42 423 381 P5910 PS ,518 »392 205 ?187 
Week ending: 
1959—Feb. 4 7,868 7,820 49 211 162 5,742 5,418 324 197 127 
11 7,825 7,755 69 289 — 220 5,871 5,417 454 185 269 
18 7,788 7,137 50 223 -—173 5,790 5,394 396 168 228 
25 7,692 7,657 36 247 211 5,732 5,369 363 192 17] 
SOR: Zon c oxantacnes 7,841 7,796 45 438 — 393 5,804 5,462 342 288 54 
ee 7,828 7,748 80 556 — 476 5,957 5,489 468 294 174 
16. 7,834 7,789 45 513 — 468 5,912 5,489 423 218 205 
rae 7,876 7,827 49 376 — 327 6,044 5,568 476 145 331 
30 7,832 7,768 65 331 ~ 266 5,656 5,508 148 195 47 
CO Ste wonswakeemce 7,796 7,748 48 417 — 369 5,929 5,513 416 181 235 
14. 7,782 7,715 68 4i8 — 350 5,902 5,510 392 234 158 
3 7,786 7,755 31 370 — 339 6,029 5,550 479 165 314 
28 7,844 7,820 24 364 — 340 5,807 5,545 252 214 48 
Nov. 4 7,866 7,828 38 379 —341 5,896 5,544 352 214 138 
11 7,900 7,821 80 377 ~297 6,028 Bo 456 175 281 
18. 7 , 864 7,830 34 347 —313 5,957 5, 566 391 142 249 
ao. 7,826 7,079 51 461 —410 5,924 5.ST3 351 211 140 
Dec. 2 6 7,807 7,760 47 490 443 65,854 5,537 317 242 75 
v) 7,861 7,813 48 587 — 539 6,030 5,565 465 251 214 
16 7,957 7,907 50 545 495 5,932 $, 553 379 218 161 
23 8 ,0SO 7,998 52 422 — 370 6,165 5,600 S65 213 352 
30 8,050 7,962 87 487 399 5,939 5,578 361 199 162 
1960 —Jan 6 & 000 7,973 °26 525 499 6,063 "§ S71 '492 114 "378 
13 7,992 7,927 65 482 417 6,073 7S ,615 7458 232 7226 
20 7,917 7. 866 51 565 514 6,139 5,600 539 14! 398 
27 7,399 7,799 60 459 399 5,837 5,516 321 236 85 
Fet 7,703 7,665 38 441 403 5.945 5,506 439 230 209 
10 7.631 7.588 43 418 375 5.856 5.492 364 216 148 
17 7,510 7.468 41 491 450 6.025 5,555 470 174 296 
24 7,498 7,434 64 289 225 5,846 5,513 332 213 119 
Corrected n.a. Not available. » Preliminary 6, 1960, and monthly averages for all classes of banks beginning with 
! Based on figures at close of business through November 1959; there- January 1960 are estimated. 
after on closing figures for balances with Reserve Banks and opening 4 Based on closing figures. 
figures for allowable cash. Monthly averages for allowable cash are ‘ This total excludes, and that in the preceding table includes, $51 


estimated 
2 Based on 


averages for count 


for all classes of 


Weekly averages fi 








deposits as of opening of business each day. 
ry banks prior to Jan. 6, 1960, and monthly averages 
banks beginning with January 1960 are estimated 

r all member and for country banks prior to Jan 


Weekly 








million in balances of unlicensed banks. 
® Beginning with December 1959, total reserves held include allowable 


cash (for definition see the BULLETIN for December 1959, p. 1482). 
also note |. 








See 








27% DISCOUNT RATES 








FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


Advances secured by Government 

obligations and discounts of and 

advances secured by eligible paper 
(Secs. 13 and 13a)! 


Federal Reserve Bank 


Discounts for and advances to member banks 


Advances to individuals, 
partnerships, or corpora- 
tions other than member 
banks secured by direct 
obligations of the U. S. 
(last par. Sec. 13) 


Other secured advances 
(Sec. 10(b)] 





Rate on In effect Previous | Rate on In effect Previous | Rate on | In effect | Previous 

Feb. 29 beginning: rate Feb. 29 beginning: rate Feb. 29 beginning: rate 
Bostor 4 Sept. 14, 1959 34% 444 Sept. 14,1959 | 4 | 5 | Sept. 14, 1959 | 4h 
New York 4 | Sept. 11, 1959 | 34 44 | Sept. 11, 1959 | 4 | 5 Sept. 11, 1959 444 
Philadelphia 4 | Sept. 18, 1959 | 3h 44 | Sept. 18,1959 | 4 5 Sept. 18,1959 | 414 
Cleveland 4 | Sept. 11, 1959 34% 44 Sept. 11,1959 | 4 | 5 Sept. 11, 1959 44 
Richmond 4 | Sept. 11, 1959 3K | 4 Sept. 11,1959 | 4 5 Sept. 11, 1959 44 
Atlanta 4 | Sept. 14, 1959 3u% | 44% | Sept. 14,1959 | 4 5 Sept. 14, 1959 44 
Chicago 4 Sept. 11, 1959 344 44 | Sept. 11,1959 | 4 5 Sept. 11,1959 | 4% 
St. Louis 4 Sept. 11, 1959 3% 44 | Sept. 11,1959 | 4 5 Sept. 11, 1959 44 
Minneapolis 4 | Sept. 14, 1959 3% 44 Sept. 14, 1959 ee 5 Sept. 14, 1959 44 
Kansas City 4 | Sept. 11, 1959 344 44 | Sept. 11, 1959 4 5 Sept. 11, 1959 44 
Dallas 4 | Sept. 11, 1959 344 414 | Sept. 11, 1959 4 5 Sept. 11, 1959 | 44 
San Francisco 4 | Sept. 11, 1959 3K 11, 1959 4 5 Sept. 11,1959 | 44% 





Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 


Note Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
inces and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


(Per cent per annum] 


414 Sept. 





months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 



































| Range | F.R. Range | F.R. Jan. 16,| Aug. 5, | Effec- 
Date (or level) Bank Date \(or level) Bank Prescribed in accordance with 1958- 1958- tive 
effective | all F.R | of effective all F. R. | of Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 
| Banks mM. 7. | Banks | N. Y. 1958 1958 1958 
| 
| 
1948 | 1957 | Regulation T: 
Jan. 12...| 1 -1% | 1% Aug. 9...| 3 -34% 3 For extensions of credit by brokers and | 
19..:} ™m | 1% S... 3% 3% dealers on listed securities............ so. | 670 90 
Aug. 13...) IM%-1¥ | 14 Nov. 15...| 3 -3¥% | 3 on er rer ree 50 | 7 90 
1 i% | 1% Mm &. 3 3 Regulation U: 
| | For loans by banks on stocks.......... so | 7 | 9 
1950 1958 | | 
Aug. 21...| 1%4-1% 1% Jan. 22...| 2%-3 3 : — 
| ae 1% 1% 24...1 236-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7...| 2%4-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 } 13...| 21%4-2% | 2% percentage of its market value at the time of extension; margin require- 
Jan. 16...) 1%-2 | 2 21 2% 2% ments are the difference between the market value (100%) and the maxi- 
ae 2 | 2 Apr. 18 13%4-24% | 1% mum loan value. 
May 9...| 1% 1% 
1954 Aug. 15...) 1% -2 1% 
Feb. s...| 13%4-2 1% Sept. 12... 13%4-2 2 
6. 1% 1% i 2 a MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
Apr. 14... 14-11% 1% Oct. 24 2 21 2 
16...) 1Y%-1% | 1% Nov. 7 24 244 (Per cent per annum] 
May 21... ly 1 . 
1959 | 
1955 Mar. 6...) 24-3 3 Nov. 1, | Feb. 1, | Jan. 1, Effec- 
Apr. 14...| 1%-1% 14 Mar. 16...| 3 3 ; 1933- | 1935- | 1936- | tive 
ee LYA-1% | 13% May 29...| 3 sy, | 3y4 Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
May 2... 1% 1% June 12...| 3% 34 1935 | 1935 | 1956 1957 
Aug. 4... 14-24% 1% Sept. Il... 34-4 4 
5...| 1%4-2% 2 Sept. 18... 4 4 ; 
12. 2 -2u% 2 Savings deposits............ 3 24 24 3 
Sept. 9...| 2 -2%| 2% 1960 | ; 
5 eee 2% | 2% In effect Postal savings deposits...... 3 244 24% 3 
Nov. 18. 2%4-24%4 24% Feb. 29... a 4 : : | 
23 2% 2y4 Other time deposits payable: | 
In 6 months or more...... 3 24% 24% =| 3 
1956 | In 90 days to 6 months.... 3 24% 2 | 244 
Apr. 13...| 2%4-3 2% In less than 90 days....... 3 24 1 1 
20...) 2%-3 | 2% ' 
Aug. 24... 2%-3 3 
31. 3 3 Note.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 











1 Under Secs. 13 and 13a (as described in table above). For data for 
1941-47, see the BULLETIN for January 1959, p. 76. 

Note.—The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
1955— May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 19856—Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 


Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I.C., 
have been the same as those in effect for member banks. 
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MEMBER BANK RESERVE REQUIREMENTS 






(Per cent of deposits] 





Net demand deposits! 


Time deposits 














Effective date Central pn 
of change essen Reserve Coun- aoe 4 Coun- 
- city try | } _ try 
city | ; reserve 
boate. | banks banks | city banks 
anks 
| 
| 
In effect Dec. 31, 1945..] 20 | 20 | 14 | 6 6 
1948—Feb. 27........ a. eee Se Pee ae 
| eer 24 SE epaeryeee ane ee Poe Se. a bce 
Sept. 16, 24*....] 26 |} 22 16 | Ty | Ty 
1949—May 1,5*..... 24 21 i= | 3 | 7 
June 30, July 1*.f....... 20 | 14 6 6 
Aug. 1, 11%... 234% | 19% | 13 | 5 ees 
Aug. 16, 18%....] 23 19 a ee) Pree 5 
oe ae 22% | Se ae See Seer 
SS Sara 22 | 18 ESOS Se herr 
1951—Jan. 11, 16%....] 23 | 19 | 13 6 6 
Jan. 25, Feb. 1* 24 | 20 |. Re Seeese ceereere 
1953—July 1,9°..... es SCM OW oo eats 
1954—June 16, 24°.. 21 a io iat ar ae | ereiteteas 5 5 
July 29, Aug. 1*] 20 18 12 Joc esceceleceeeees 
| 
1958—Feb. 27, Mar. 1*%f 19144 174% Seer Scre 
Mar. 20, Apr. 1*f 19 17 hl Sa Se Aa 
| Se on Ce Rane, SPE ENE 
Mage 2b... 0660 Me” Ft OO ee iecess chsiecsres 
In effect Mar. 1, 1960.. 18 164 11 5 5 
Present legal require- 
ments: 
Minimum...........] 210 10 7 3 3 
Maximum.......... 222 222 14 | 6 6 








* First-of-month or midmonth dates record changes at country banks, 
and other dates (usually Thurs.) record changes at central reserve or 


reserve city banks. 


1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 


1943-June 30, 1947). 


2 Prior to July 28, 1959, the minimum and maximum legal requirements 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 


20 per cent. 
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DEPOSITS AND CASH OF MEMBER BANKS, BY CLASSES 























[Averages of daily figures.!_ In millions of dollars] 
Central reserve 
All city banks Reserve Coun- 
Type of deposit member —- city try 
banks New Chi- banks banks 
York cago 
Four weeks ending Jan. 27, 1960 

Gross demand: 7 

WC Aaiha sos annus 125,804 | 24,498 6,271 49,871 | 45,164 
Interbank......... 13,838 4,316 1,164 | 6,847 | 1,511 
U.S. Government.} 3,641 777 | 201 | 1,328 | 1,387 
ee 108,325 | 19,404 | 4,886 | 41,699 42,335 

Net demand2... [105,697 | 20,431 | 5,383 | 41,138 38,745 
, | eee 53,738 4,341 1,479 | 21,648 | 26,269 
Demand balances due 

from domestic banks.] 6,883 95 107 2,189 4,492 

Currency and coin: 
err eer 2,398 158 34 738 1,468 
Allowable as reserves. oy ee 1 98 215 
Four weeks ending Feb. 24, 1960 
Gross demand: 

Total...............9120,305 | 23,439 5,938 47,052 43,875 
Interbank.........] 12,544 4,035 1,086 6,081 1,342 
U.S. Government.| 3,570 672 | 222 1,331 1,345 
eer 104,190 | 18,732 4,630 39,640 41,189 

Net demand2......... 102,200 | 19,727 5,152 | 39,265 | 38,056 
ere 53,503 4,229 1,455 21,204 26,615 
Demand balances due 

from domestic banks.} 6,242 75 101 2,018 4,048 

Currency and coin: 
eae eS 138 29 682 1,352 
Allowable as reserves. of 1 81 180 





1 At opening of business. 


2 Demand deposits subject to reserve requirements, i.e., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 


MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 


{In thousands of dollars] 





Wednesday End of month 
Item 1960 1960 1959 
Feb. 24 Feb. 17 Feb. 10 Feb. 3 Jan. 27 | February January February 
| | } 

Discounts and advances—total 432,542 743,079 626 ,070 803,347 452,397 738,734 862,027 631,934 
Within 15 days........... 427,961 738,896 619,507 795 ,080 445 ,639 731,843 835,913 604 , 664 
16 days to 90 days.... 4 4,534 4,132 6,493 8,189 6,708 6,843 26,032 27,270 
91 days to I year... 47 51 70 78 50 48 82 petra 

Acceptances—total.. . 35,910 37 ,606 38 ,606 39 ,603 40 , 586 34,786 42,061 38 , 896 
Within 15 days..... 16,437 12,791 9,388 10,101 10,016 13,837 8,943 13,017 
16 days to 90 days.. 19,473 24,815 29,218 29,502 30,570 20,949 33,118 25,879 

U. S. Government securities—total.... 925,178,403 25,365,927 25,374,177 25,448 , 767,25 ,435 , 607 25,208 ,603 25,463,607 25 , 349,762 
Within 15 days.. 266 ,736 455,810 5,964,693 5,960,283) 466,100, 216,260 5,879,833 122,960 
16 days to 90 days. 725,870 703,920 713,840 784 ,840' 6,232,363 828,731 859,130, 1,052,640 
91 days to | year 14,191,728 14,212,128 10,701,575 10,709,575'10,743,075 14,169,543 10,730,575 18,822,826 
Over | year to 5 years... 8,544,212 8,544,212) 6,523,912 6,523,912) 6,523,912 8,544,212 6,523,912 3,881,179 
i Se Oe Fe PUGS 55 5 ov boob cases cexeens 657 ,084 657 ,084 677 , 384 677 , 384 677 , 384 657 ,O84 677 , 384 206,495 
Over 10 years...... : 792,773 792,773 792,773 792,773 792,773 792,773 792,773, 1,263,662 








1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with.maximum maturity of the agreements. 
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STATEMENT OF CONDITION OF THE FEDERAL KESERVE BANKS 
{In thousands of dollars] 
Wednesday End of month 
Ite 1960 1960 1959 
Cc 
Feb. 24 Feb. 17 Feb. 10 Feb. 3 Jan. 27 February January February 
Assets 
Gold certificate a int 18,168,642 18,170,643 18,170,643 18,180,643 18,190,642 18, 168,643 18,180,644 18,967,891 
Redemption fund for F. R. notes 965 ,332 963,379 967,194 970 , 366 973,860 965,331 973,859 925 , 507 
Total gold certificate reserves 19,133,974 19, 134,022)19, 137,837 19,151,009 19, 164,502 19, 133,974 19,154,503 19,893, 398 
F. R. notes of other Banks 585,302 595 443 608 . 391 669 .470 709 041 579 473 691,286 528 , 826 
Other cash 485 , 207 494 604 495 738 509 ,972 497 ,483 491,124 510,241 471,729 
D ints and advances 
For member banks 432,542 743,079 624,070 800 , 347 449 ,397 738,734 859 027 613,634 
For nonmember banks, etc.. 2,000 3,000 3,000 3,000 18, 304 
Industrial loans..... : ; ee 333 
Acceptances— Bought outright. . ; 35,910 37 606 38 606 39 603 40 , 586 34,786 42,061 36,803 
Held under repurchase agreement een 2,093 
U. S. Government securities: 
Bought outright 
Bills : 1,177,341 1,298,565 1,339,115 1,413,705 1,434,545 1,148,041 1,462,545, 1,293,700 
Certificates—Special... . ‘ ‘ . meta e~4 ; ; io wokewny Rerew ane ‘ 
Other... 8,506,993 8,506,993 10,506,993 10,506,993 10,506,993 8,506,993 10,506, 993,18 ,649,726 
Notes 13,010 298 13,010,298 11,010,298 11 010,298) 11,010, 298/13 ,010,298 11,010,298) 2,867,565 
Bonds 2,483,771, 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,483,771 
Total bought outright 25,178,403 25,299,627 25, 340,177/25 414, 767/25, 435,607 25,149, 103 25,463,607 25,294,762 
Held under repurchase agreement 66 , 300 34,000 34,000 59,500 55,000 
Total U. S. Government securities. 25,178,403 25,365,927 25, 374,177.25 448,767 25,435,607 25, 208 ,603 25 , 463 ,607 25,349,762 
Total loans and securities 25 646,855 25,146,612 26,038,853 26,291,717 25,928,590 25,982,123 26, 367.695 26,020,925 
Due from foreign banks 15 15 15 15 15 1s 15 15 
Cash items in process of collection 5,548 O86 6,573,234 4,991,335) 5.217.133 5,461,681 4,960,277 5.090.816 5.104.849 
Bank premises 101,545 101,596 100,690 100, 700 100,845 101,262 100 669 94,442 
Other assets. . 169,119 149 052 374,945 355.764 336.668 183.146 347 093 111,602 
Total assets 51,670,103 53,194,578 51,747,804) 52,295 780/52, 198,825 51,431,394 52,262,318/52,225,786 
Liabilities 
Federal Reserve notes 27 , 443 , 282 27,472, 806/27 , 562, 556 27 , 546,910) 27,571,105 27,433, 335\27, 598 , 568/27 ,022, 142 
Deposits 
Member bank reserves 17,261,768 17,915,557 17,744, 308 18,020,991 17,609,857 17,754,412 18,395,938 18,540,324 
U. S. Treasurer—general account 544,103 464 366 420,453 471.523 610,961 453,209 566.827 491.954 
Foreign 209 818 211,956 214,917 219,188 228 091 190.747 248 ,734 310,452 
Other 309 987 338,286 337,299 344 O55 339 659 326,474 324,433 334,232 
Total deposits 18,325,676 18,930,165 18,716,977 19,055,757 18,788,568 18,724,842, 19,535,932 19,676,942 
Deferred availability cash items 4,622,553) 5,532,698 4,159,232) 4,404,513) 4,566,397 3,981,016) 3,845,610 4,105,350 
Other liabilities and accrued dividends 32,274 31,642 26 606 24,201 26,432 32,115 25.476 26,399 
Tota abilities 50,423,785 51,967,311 50,465,371 51,031,381 50,952,502 50,171,308 51,005, 586 50,830,833 
Capital Accounts 
Capital paid in 393,170 392,749 390 , 864 390 , 249 389,798 393541 390 028 372,893 
Surplus.. 774,808 774,808 774,808 774,808 774,808 774,808 774,808 868.410 
Other capital accounts..... 78,340 59,710 116,761 99 , 342 81,717 91,737 91,896 153,650 
Total liabilities and capital accounts........ 51,670,103 53,194,578'51,747, 804 §2, 295.780 52,198,825 51.431, 394 52,262. 318/52, 225.786 
Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent).. a 41.8 41.2 41.4 41.1 41.3 41.5 40.6 42.6 
Contingent liability on acceptances purchased for 
foreign correspondents. .... acai mass 126, 206 129,499 128,952 125,417 123,598 118,941 124,199 62,188 
U. S. Government securities held in custody for 
foreign account 4,603,125 4,536,950 4,467,556 4,466,306 4,472,291 4,587,672 4,443,666 3,856,984 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
é PROS PPT | | 
F. R. notes outstanding (issued to Bank) 28 691 , 194/28 747 044/28 839, 296)28 ,935 , 231/29 042, 506/28 630, 792) 28 , 986.744 28 , 207,005 
Collateral held against notes outstanding | | | 
Gold certificate account.. 10, $85,000) 10, £85 _000/10,625 ,000/10.625 .000 10,650,000 10. 585.000 10,650,000 10,875 ,000 
Eligible paper ; 92,340 101,619 108 ,629 137,384 83,788 147.452 174,683 171,984 
U. S. Government securities 19,295 000 19,395 000 19, 395,000 19,510,000 19,510,000 19,270 ,000/19 510,000 18,715,000 
Total collateral 29,972,340 30,081,619 30,128,629 30,272,384 30,243,788 30,002,452 30,334,683 29,761,984 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON FEBRUARY 239, 1960 


{In thousands of dollars) 


























New Phila- | Cleve- | Rich- ° St. Minne- | Kansas San 
‘ aes Boston | York | delphia| land | mond | Atlanta | Chicago! youis | apolis | City | Dallas | Fran- 
uary Assets 
Gold certificate account...... 875,428, 4,832,294 1,041,022 1,579,394) 968,198 938,494 3,132,730) 674,248 379,061! 649,083 682,178 2,416,513 
Redemption fund for F. R. 
7,891 SOG: icbcsssorcesaeronan 58,618 208,870 59,243 86,054 79,427 63,007, 180,545 45,761 22,958 44,754 32,706 83,388 
5,507 — ——| — — - ET RI RETESET eer aoe —— 
Total gold certificate reserves. 934 046 “§,041 ,041,164 1, 100, 265 1. 665 ,448 I 047, 625 1,001,501 3,313,275) 720,009, 402,019 693,337 714,884 2,499,901 
3,398 } 
F. R. notes of other Banks... 42,858 133,325 32,100 41,472 §8,727 96,802 36,483 14,482 16,548 16,565 33,843 56,268 
B 826 Otleer CME. 5 sss s. cs caee sss 32,227 90,728, 27,661, 44,925, 35,449 33,348, 86,102 27,777, 11,774, 19,440 14,985 66,708 
1,729 | | 
Discounts and advances: | 
3,634 Secured by U. S. Govt. 
8, 300 SN in gck cain. ois 20 21,495 86,525 20,635 66,345; 40,357) 76,549! 89,160) 25,775, 65,053, 101,042 88,295 34,600 
333 0 er ee er 2 Sy aparer neon Elean eee e ey eee 200 10,900 a mre ee | 135 5 Oe 
5,803 Acceptances: 
2,093 Bought outright........... Daye 34,786 
Held under _ repurchase | | 
Eee. Taare Marre See ee eer ee Eraetpahs ee ee alata ae Date tmasioe aia ; 
3, 700 U. S. Govt. securities: | 
Bought outright........... 1,363,459 6,328,822 1,434,153|2,177,359| 1,611,756 1,325,458 4,352,103 1,022,814] 572,821/1,084,052/ 1,003,801 2,872,505 
), 726 Held under repurchase | | 
|, 565 ee Serre Smee eee | Sie Rate Mata aro pisces Cer re Sere 
3.771 - - - ~-— 
Total loans and securities. .. .}1,384,985 6,509,633; 1,454,788 2,243, 704 1 652 31 3 1 412 2,907 4 441 ,349/ 1,048,589 637,874 1,185,229) 1,103,647 2,907,105 
1,762 
000 Due from foreign banks...... I 14) 1 1, I 1 2 () (7) I 1 2 
— Cash items in process of | 
), 762 CIs ca waeucecceenes 393,447, 997,576 327,892) 410,566) 338,068, 454,787, 779,609, 207,475, 122,780 227,593) 210,034 490,450 
at Bank premises...........--: 4,259 9,777 3,991 9,175 6,560, 10,115) 16,767 6,961, 5,005 4,608 11,992 12,052 
), 925 Other assets.... a 9,704 45,129 10,487 16,252 11,664 10,305 30,731 Ve 397) 4,163 8,832 7,443 21,039 
15 Total assets... a (801,527 12,82 827, 336 62,957,185 4,431,543 3,150,407) 3,019,766 8,704,318 2,032, 60) 1,200,163 2,156,105 2,096,829 6,053,525 
} 849 = = <== = == == == \_———— = = 
|, 442 } 
,602 Liabilities 
,786 PG We site act oF ae w cee 1,567,811 6,427,496) 1,759,081 2,505,773! 2,060,013 | 1,553,906) 5,198,275) 1,202,973 597,016, 1,097,394 785,950 2,677,647 
= Deposits: | 
Member bank reserves.... . 756,157, 4,914,660 804,111 1,347,977) 734, 705) 946,107 2,750,019 616,928 403,151) 809,428 1,037,131 2,634,038 
142 U. S. Treasurer—general | 
BEAR 55s oaisecess ied 24,822) 42,991, 17,777 30,142, 46,506) 16,474| 45,400| 26,509! 34,283, $0,626 42,713 74,966 
, 324 a eae 9,163 3 §7,042 11,033 17,578 8,415 9,724 25,806 6,171 4,301 7,667 10,846 23,001 
954 OU... 20s: ee pee 358 272,811 1,659 1,241 2,491 932 1,738 202 419 995 886 42,742 
"452 -- - - - —_——| ~— 
,232 Total deposits.............. 790,500 5,287,504) 834,580 1,396,938) 792,117) 973,237.2,822,963 649,810) 442,154) 868,716 1,091,576 2,774,747 
,942 Deferred availability cash 
EERE ee ere 378,713, 748,972, 287,750, 408,958) 238,139) 424,665 499,908) 136,004, 131,003 136,408 146,859 443,637 
, 350 Other liabilities and accrued 
, 399 CS OI Ae 1,646 7,845 1,903 3,189 1,697 1,678 5,348 1,147 1,118 1,300 1,210 4,034 
833 Total liabilities.............. 2,738,670 12,471,817 2,883,314 4,314,858 3,091,966 2,953,486 8,526,494 1,989,934 1,171,291 2,103,818 2,025,595 5,900,065 
Capital Accounts 
893 
410 Capital paid in..............] 19,452) 112,609 23,011, 36,530! 17,589, 20,626 = $4,513) 13,225 9,048! 16,335 22,711 47,892 
650 eal a 38,332) 220,905 45,638! 72,530 34,566 40,306 107,334 25,862) 17,580, 31,720 44,645 95.390 
Other capital accounts....... 5,073 22,005 §,222 7,625 6,286 5,348 15,977 3,669 2,244 4,232 3878 10,178 
786 Sek See - ‘ — . - . 
: Total liabilities and capital | 
MMR. 6 fe Sac ceeouesh 2,801,527 12,827,336| 2,957,185 4,431,543 3,150,407 3,019,766 8,704. 318 2,032,690 1,200,163)2,156,105 2,096,829 6,053,525 
12.6 _ = ¥ ‘ 
Ratio of gold certificate 
188 reserves to deposit and 
F. R. note liabilities com- 
984 bined (per cent)........... 39.6 43.0 42.4 42.7 36.7 39.6 41.3 38.9 38.7 35.3 38.1 45.8 
Contingent liability on ac- 
ceptances purchased for | 
foreign correspondents..... 6,159 429,066 7,416 11,816 5,656 6,536 17,347 4,148 2,891 $,154 7,291 15,461 
00s ee? cere te ie stain 
Federal Reserve Notes—Federal Reserve Agent’s Accounts 
000 
984 ~ — ar =i oe ae = 
000 F. R. notes outstanding 
(issued to Bank).......... 1,672,333) 6,779,253 1,813,303 2,585,688 2,134,376 1,621,781 5,344,124 1,258,023, 609,540/1,126,793 839,132 2,846,446 
984 Collateral held against notes 
outstanding: 
Gold certificate account....{ 530,000 2,900,000) 700, 000 920,000, 675,000 500,000 1,900,000 430 ,000, 180,000; 300,000 250,000 1,300,000 
a ere ee 20,635 . yy) ce ig EE TOPOS 
U. S. Govt. securities...... 1,250, 000 4, 000, ,000 1,200, 000 1 750, 000 i 490, 000 1,200, 000 3 700 000 ons ‘000 450 900 870,000 625 ,000 1,800,000 
Total collateral.........}1 780,000 6,900,000 l 920,635 2,670,000 2 165 000 1 700,000 5,600,000 1 390 775 630,000 1,271, 042 875,000 3, 100,000 
1 After deducting $11,000 participations of other Federal Reserve Banks. 4 After deducting $89,875,000 participations of other Federa) Reserve 
2 Less than $5 Banks 
3 After deducting $133,705,000 participations of other Federal Reserve 
Banks. 
































29 r 
LZS2 BANK DEBITS 
LOANS GUARANTEED UNDER REGULATION V FEES AND RATES ON LOANS GUARANTEED 
, UNDER REGULATION V}! 
\ mill ions of dollars] 
; ee {In effect Feb. 29] 
l Loans Additional Fees Payable to Guaranteeing Agency by Financing 
authorized outstanding amount Institution on Guaranteed Portion of Loan 
“ ite . available to 
anit es borrowers ac oe ee ee 
th under guar- Guarantee fee Percentage of 
Total Portion —_antee agree- Percentage of (percentage of | any commitment 
er Ar t amount guaran- ments loan guaranteed interest payable fee charged 
teed outstanding by borrower) } borrower 
1954 1,367 2,500 472 368 273 70 or less 10 10 
1955 1,411 2,575 294 22 170 Dances snake Maia vos 15 15 
1956 1,468 2,761 389 289 125 ERE eS ES: 20 20 
1957 1,503 2,912 395 300 135 el a hE 25 25 
1958 1,543 105 310 236 168 EE SONS is Se lac ate 30 30 
ee 35 35 
1959 Over 95....... 40-50 40-50 
Jan 1,548 3,116 324 2 147 ——____—_—— —_t— ——— — 
Feb 1,549 3, 118 329 250 141 Maximum Rates Financing Institution May Charge Borrower 
Mar 1,550 3,120 335 254 128 [Per cent per annum} 
Apr.. 1,552 3,128 314 241 142 
May 1557 3° 169 313 240 151 : . clea eat aemeeis iene 
June 1,557 3,170 317 240 137 Interest rate........ Sipe are aiv el Nate’ aac Catele ee oa uee eI R ae 6 
July 1,557 3,170 323 244 129 EI. oa igec scores Se vic pein eee ace ameeineea es Ww 
Aug 1'558 3'174 330 249 121 
Sept 1' 560 3° 174 342 257 101 ——_—_—_— ———_—_—_———— 
Oct 561 3 179 340 233 107 1 Schedule of fees and rates established by the Board of Governors on 
Nov | 56 3,179 342 25 19 loans made by private financing institutions and guaranteed by Govern- 
De 1,563 3, 189 340) 256 4 ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
a agencies in these transactions, and the procedure is governed by Regula- 
, sad 20 103 tion V of the Board of Governors. 
i i 6S , 434 2> 3 








Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Notr.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars] 











Debits to demand deposit accounts, Annual rate of turnover 
except interbank and of demand deposits except interbank 
U.S. Government accounts and U. S. Government deposits 
acai ee manned All Leading centers 337 other Leading centers - 

reporting reporting ee 

centers New York 6 others! centers“ New York 6 others! centers 2 

Unadj Adj Unadj. Adj Unadj. Adj Unadj Adj. Unadj. Adj. Unadj.; Adj. Unadj 

1952 1,642,853 597 815 349 904... 695,133 34.4 24.1 18.4 
1953 1,759,069 632,801 385,831 740 ,436 1.7 |. 25.6 18.9 
1954 1 587,366 738,925 390 066 758.375 42.3 25.8 19.2 
1955 2,043,548 766,890 431,651 845 ,007 42.7 27.3 20.4 
1956 2,200 ,643 815,856 462,859 921,928 45.8 28.8 21.8 
1957 2,356,768 888,455 489 311 979 ,002 49.5 30.4 23.0 
1958 2,439,754 958,721 487 432 993 , 600 53.6 30.0 22.9 
1959 2,679,167 1,023,605 545,258 1,110,304 56.4 32.5 24.5 
1959 Feb 195,764 | 81,245 74,346 | 44,270 39 635 | 90,881 S273 | 53.5 | 50.5.) 31.5. | 2:6 | 2 | 23-0 
Mar 223,367 | 79,534 84,710 44,957 47,485 | 90,361 91,172 | 52.4 | 54.6 | 31.8 | 34.3 | 24.0 | 24.0 

Apr 225,362 | 85,877 88.049 46,346 45,955 92,894 91,358 | 56.6 | 56.4 33.1 33.3 | 24.7 | 24.0 

May 216,003 | 84,030 80,725 | 45,156 44.646 92,143 90 631 56.2 | 54.2 32.6 32.5 | 24.5 | 24.5 

June 228 , 601 79 ,479 86,598 | 44,746 46.429 | 93,032 95,574 53.1 56.9 | 32.1 32.8 | 24.6 | 25.1 

July 235,637 | 86,792 89,600 46,694 48,422 93,516 O7,.689: | S723 | SF.2 | 3a.8 a2..9 | 24.7 | 26.9 

Aug 208 , 130 85.207 75,233 45,899 43,265 93,109 89.633 56.3 §1.3 33.1 31.3 24.7 24.1 

Sept 215,843 | 86,633 81,067 44,240 43,259 | 92,017 91.596 | 57.6 | 53.4 | 32.1 31.7 | 24.6 | 24.7 

Oct 230.245 | 89.356 89.519 45,486 46.083 92,216 94,642 | 60.1 | 59.2 | 32.8 | 32.5 | 24.7 | 24.8 

Nov 217.139 | 91.522 82,273 | 46,257 43.810 | 95,067 91,055 | 60.1 | 58.0 | 33.6 | 32.7 | 25.3 | 25.4 

Dec 261,121 89 244 104,976 46,278 51,763 93,696 104,382 | 60.1-| 67.0 | 33.2 | 35.3 | 24.9 | 26.4 
1960—Jan 23.100 84. 646 88.829 46.218 46 305 94,335 95 266 55.7 57.8 33.0 32.9 25.1 25.3 
e 271.939 90. 786 85 O58 49.752 45.626 OR R38 91.255 58.5 56 18 6 33.3 26.3 25.0 
Preliminary Norte.—Series revised by Federal Reserve beginning with 1950: for 
Adj.= adjusted for seasonal variation. Unadj without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960, 
adjustment pp. 8-li. Seasonally adjusted figures for earlier years, prepared by 
1 Boston, Philad a, Chicago, Detroit, San Francisco and Los Federal Reserve Bank of New York, together with unadjusted data 


Angeles 
2 Prior to April 1988, 338 centers 


were published in the BULLETIN for May 1959, p. 554 
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CURRENCY 283 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 














Total Coin and small denomination currency Large denomination currency 
End of year or in cir- |_ estat eteeg es ee ele 
month cula- | 
tion! Total Coin $12 $2 $5 $10 $20 | Total $50 | $100 $500 | $1,000 | $5,000 '$10,000 
| | j | | | 
7,598 | 5,553] s90| 559/ 36 | 1,019 | 1,772 | 1,576 | 2,048 460} 919) 191 | 425 | 20 | 32 
OE Se 11,160 8,120 751 695 44 | 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 | 24 46 
Bere 28,515 | 20,683 | 1,274 | 1,039 73 | 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 | 24 
1947.. 28,868 | 20,020 | 1,404 | 1,048 | 65 | 2,110 | 6,275 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
ee 27,741 | 19,305 | 1,554 | 1,113 | 64 | 2,049 | 5,998 8,529 | 8,438 2,422 5,043 | 368 588 4 12 
1954... 30,509 | 21,374 | 1,834 1,256 71 | 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 | 321 464 3 15 
[a2 31,158 | 22,021 | 1,927 | 1,312 | 75 | 2,151 6,617 | 9,940 | 9,136 2,736 5,641 307 438 3 12 
1956.... 31,790 | 22,598 | 2,027 | 1,369 78 | 2,196 | 6,734 |10,194 9,192 | 2,771 | 5,704 292 407 3 14 
1957.. 31,834 | 22,626 | 2,110 1,398 80 | 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 | 280 384 3 13 
1958... 32,193 | 22,856 | 2,182 | 1,494 | 83 | 2,186 | 6,624 10,288 | 9,337 | 2,792 | 5,886 | 275 373 3 9 
1959—Jan........] 31,125 | 21,926 | 2,139 | 1,408 80 | 2,064 | 6,340 9,894 | 9,199 | 2,733 | 5,814 | 272 | 368 3 8 
Feb.... 31,129 | 21,975 | 2,144 | 1,406 | 80 | 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 | 271 +| «367 3 » 
Mar.. 31,250 | 22,111 | 2,164 1,414 80 | 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 3 8 
Apr.. 31,349 | 22,209 | 2,175 | 1,429 80 | 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 | 363 a 8 
_ Ae 31,638 | 22,479 | 2,193 | 1,447 | 81 | 2,112 | 6,534 |10,112 | 9,158 | 2,721 | 5,796 269 361 a & 
June.. 31,914 | 22,731 | 2,215 | 1,449 | 83 | 2,117 | 6,584 |10,282 | 9,184 | 2,742 | 5,808 265 357 2. 1 8 
July... 31,898 | 22,721 | 2,224 | 1,436 | 82 2,104 | 6,562 10,312 | 9,178 | 2,742 | 5,804 266 355 3 8 
Aug. 31,973 | 22,784 | 2,241 1,444 | 83 2,111 6,572 |10,333 | 9,189 | 2,741 5,820 264 | 352 3 ] 
Sept... 31,848 | 22,672 | 2,259 | 1,464 82 2,112 | 6,521 |10,233 | 9,176 | 2,733 | 5,823 | 263 347 3 7 
Pe 31,905 | 22,752 | 2,269 | 1,474 83 2,122 | 6,544 |10,261 | 9,154 | 2,725 | 5,815 | 261 344 3 5 
Nov.. 32,489 | 23,277 | 2,294 _ 1,488 &4 2,185 | 6,734 |10,491 | 9,213 | 2,753 | 5,850 | 260 342 3 5 
Dec 32,591 23,264 | 2,304 1,511 85 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 | 261 341 3 5 
1960 —Jar 31,569 | 22,409 | 2,268 1,419 82 2,102 6,415 10,123 | 9.160 | 2,739 | 5,825 | 254 334 =| 3 5 























1 Outside Treasury and Federal Reserve Banks. 


Prior to December 


1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


(On basis of compilation by United States Treasury. In millions of dollars] 





Held in the Treasury Currency in circulation! 
Total out- i a 
Kind of currency standing | As security For } Banks 
Jan. 31, against Tres F.R. : . ’ 
asury and Jan. 31, Dec. 31 Jan. 31, 
1960 gold and cash. | Banks e 1960 1959 ° 195° 
silver and genes , 4 959 
certificates agents 
Gold... scree 19 444 19,185 258 ere F ae 
Gold certificates... 19,185 16,339 2,816 31 31 31 
Federal Reserve notes. . 28,987 |. 108 2,079 26,799 27,647 26,424 
Treasury currency—total 5,320 32,385 70 ; 510 4,740 4,913 4,670 
Standard silver doilars. 488 133 49 9 297 298 278 
Silver bullion. ........... oe 2,251 2,251 ‘ ; ; usp 
Silver certificates and Treasury notes of 1890 32,385 276 2.009 2 136 2.057 
Subsidiary silver coin. ; 1,525 11 77 1 436 1,468 1,362 
Minor coin. . ; 548 9 535 538 500 
United States notes : 347 6 1K 302 312 301 
Federal Reserve Bank notes.... 105 (4) 1 104 195 114 
Nationa! Bank notes... 57 (4) (4) 56 56 58 
Total—Jan. 31, 1960 (5) 21,570 437 16,339 5,405 31,569 : ; a 
Dec. 31, 1959.. (5) 21,601 391 16, 348 4,885 32,591 - 
Jan. 31, 1959 (5) 22, 326 721 17,077 5,279 31,125 


1 Outside Treasury and Federal Reserve Banks. 








Includes any paper 


currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 275. 

2 Includes $156,039.43! held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 


is not included in total Treasury currency outstanding. 


4 Less than $500,000. 
5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 


significance and is not shown. 


See Note for explanation of duplications. 


Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on al! the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal! Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federa] Reserve Bank notes and national bank 
notes are in process of retirement 
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ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. 








In millions of dollars) 
























































Assets Liabilities 
a and Capital 
Total ene aes 
Bank credit assets, 
Cosa. — =nneneeenamne ————. Sian 
D ury U. S. Government obligations Total Capital 
ave cur- liabid- Total and 
Gold rency Ogee cae deposits misc. 
out- Total Loans, Com- “a couttal and ac- 
stand- net mercial | Federal with 4 apae, currency | counts, 
ing Total and | Reserve) Other | ce net net 
savings Banks | 
banks 
| | | 
1929—June 29...... 4,037 2,019 | 58,642 | 41,082 | 5,741 5,499 | 216 26 11,819 64,698 $5,776 8,922 
1933—June 30..... 4,031 | 2,286 | 42,148 | 21,957 10,328 8,199 1,998 131 | 9,863 48,465 42,029 | 6,436 
1939—Dec. 30........ 17,644 | ,963 | 54,564 | 22,157 23,105 19,417 | 2,484 1,204 | 9,302 75,171 68,359 6,812 
1941—Dec. 31... 22° 737 | 3,247 64,653 | 26,605 | 29,049 25,511 | 2,254] 1,284 | 8,999 90 ,637 82,811 | 7,826 
1945—Deec. 31..... 20, "065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 | 8,577 | 191,785 | 180,806 | 10,979 
1947—Dec. 31....... 22/754 4,562 | 160,832 | 43,023 107 ,086 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30... 22,706 | 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
= OS Serer ree 21,690 §,008 | 217,437 {100,031 96,736 70,052 | 24,785 | 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1956—Dec. 31....... 21,949 5,066 | 223,742 |110,120 | 93,161 66,523 | 24,915 | 1,723 | ,461 | 250,757 | 230,510 | 20, 
aS Pere 22,781 5,146 | 229° 470 |115,157 | 91,370 65,792 | 24,238 | 1,340 | 22,943 | 257,397 | 236,372 21,023 
eS Serer ee 21,356 | 5,204 | 240: 451 116,842 | 97,849 71,611 | 25, | 1,238 | 25,760 | 267, "O11 244,131 , 880 
Dec. 31... 20,534 | 5,234 | 249,082 |121,602 | 101,207 73,641 | 26,347 | 1,219 | 26,273 | 274,850 | 252,022 | 22,829 
| | 
1959—Feb. 25.. 20 , 500 5,200 | 245,300 |119,800 | 99,400 72,900 | 25,300 | 1,200 | 26,100 | 271,000 | 247,100 | 23,900 
Mar. 25... 20 , 400 5,200 | 244,900 }121,400 | 97,200 70,600 | 25,500 | 1,100 | 26,300 | 270,600 | 246,700 | 23,900 
Apr. 29. 20 , 300 5,300 | 247,900 |123,500 | 97,800 71,000 | 25,600 1,200 | 26,600 | 273,500 | 249,800 | 23,700 
May 27. 20, 200 5,300 | 248,300 124,800 | 97,100 70,000 | 25,900 1,200 | 26,400 | 273,700 249; 400 | 24,300 
June 24. 19,800 5,300 | 248,500 |126,900 | 95,200 68,200 | 25,900 1,200 | 26,300 | 273,600 | 249,400 | a 
July 29. 19,600 5,300 250,700 [128,400 | 96,000 68,400 | 26,500 | 1,100 | 26,300 | 275,700 | 251,400 24,200 
Aug. 26 tts 19,600 5,300 | 251,200 ]129,800 | 95,200 67,600 | 26,500 | 1,100 | 26,200 | 276,100 | 251,100 | 25,000 
Sept. 30°.. 19,500 5,300 | 252,100 ]131,600 | 94,100 66,500 | 26,600 1,100 | 26,500 | 276,900 | 252,100 | 24,800 
Oct. 28° 19,500 5,300 | 251,800 }131,500 94,000 66,500 | 26,400 1,100 | 26,200 | 276,500 | 251,700 | 24,900 
Nov. 25°... 19,600 §,300 | 251,300 }132,300 93,000 65,200 | 26,700 | 1,100 | 25,900 | 276,200 | 250,900 | 25.200 
Dec. 30° 19,500 5,300 | 254,800 }135,500 93,300 65,500 | 26,800 1,000 | 26,000 | 279,500 | 255,200 | 24,300 
1960—Jan. 27°.. 19, 500 5,300 | 249,900 [133,100 91,100 64,600 | 25,400 1,000 | 25,800 | 274,700 | 250,000 | 24,600 
Feb. 24°”. 19,400 5,300 | 248,000 |133,700 88 600 62,400 | 25,200 1,000 | 25,600 | 272,700 | 247,500 | 25,200 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series‘ 
Date sn At Time deposits? Total De- 
bank | com- | ay es | De | = | demand | mand —_ 
de- Prov. & mercial FR | | mand a | deposits de poi 
posits, | poid- 294 |panks Total Com- ‘Mutual | Postal | de- side | adjusted | posits | ci4. 
net | ings |S#vings | Total | mercial | savings | | Savings) posits | Genin and ad- banks 
| IBS | banks | banks | banks? | System | | banks currency | justed |° 
| 
eS . TT 365 204 381 36| 54,790 28,611 19,557) 8,905. oe = Pe ae eee ee 
Se ee 50 264 852 35| 40,828) 21,656] 10,849) 9,621; 1,186, 14,411] 4,761).........]....--eeleeeee 
1999—-BDec.. BO .0.. ccc cccee 1,217 ,409 846 634) 63,253) 27,059) 15,258) 10; | 2s -& £ Be ee a eee 
ee SS Pere 1,498) 2,215 1,895 867 76,336, 27,729) 15,884) 10,532 1,313) 38,992) 0 a Pee re 
1945—Dec. 31......2.0- 2,141) 2,287) 24,608 977| 150,793) 48,452] 30,135} 15,385) 2,932) 75,851) 26,490).........]..-.e0e- Dat aes 
19467—Dec. 31.....-c200- 1,682, 1,336) 1,452 870 170,008 56,411] 35,249) 17,746) aac 87: 121) 26,476, 110,500} 84,400'26,100 
1990—Dec. 30......0000. 2,518; 1,293; 2,989 668) 176,916 59,247) 36,314, 20,009, 2,923) 92° 272) 25,398| 114,600 , 000 24,600 
Co | Peer 3,167 767| 4,038 394 216,577; 78,378) 48,359) 28,129) 1,890 109° ,914, 28,285! 133,500] 106,100 27,400 
1986—Dec. 31..........- , 306 775, 4,038 441 221,950) 82,224] 50,577| 30,000; 1, 647, 111,391} 28,335, 134,500] 107,100 27,400 
1997 —Bes. 31... cccsece 3,270) 761, 4,179 481 227,681 89,126) 56,139) 31,662) 1°325,110,254, 28,301} 133,600] 105,800 27,800 
1956—June 23..........-. 3,953 700 9,471 $24 229,483 95,524] 61,473) 32,837) 1,214'106,169) 27,790 135,300} 107,500/27,800 
i Sane 3,870 683, 4,558 358, 242,553) 98,306] 63,166' 34,006 eae \onhdeed 28,740 138,800} 110,700,28,100 
1999. Feb. 25........05- 3,700) 700° 4,500 500, 237,700) 98,700] 63,700) 34,000, 1,100/111,300 27,700) 139,600} 111,600 28,000 
> eer 3,900 700' 3,900 500| 237,600) 99,500] 64,100) 34,300 1,100110,300) 27,900 140,300} 112,100,28,200 
——S 3,700 700; 4,600 500} 240,300 99: 900] 64,500) 34,300; 1,100112,500) 27,900 140,400] 112,200/28,200 
LS 3,700 700° 5,200 500) 239: 300100 ,400] 65.000 34,400 1,100/110,700 28,100 140,600] 112,400 28,200 
June 24... ,600 400' 4,700 500 240,100)101 000 65,400, 34,600) 1,100,110,700 28,300 140,900} 112,600 28,300 
bie TW ..6: 3,400 400 5,000 600 242/000 100'900 65,300 34,500' 1,000 112,700 28,400) 141,200} 112,900/28,300 
ee ae 3,300 400 6,000 500 240,800 101,200] 65,600) 34,600) 1,000 111,100; 28,500 140,900} 112,600 28,300 
Sept. 30°... 3,300 400' 6,400 700 241,400,101, 500] 65,700 34,800 1,000/111,400 28,500, 140,800] 112,400 28,400 
Oct. 28°.... 3,100 400' 5,500 500, 242,200,101,100] 65,500, 34,600, 1,000 112,700) 28,300 140,400] 112,000 28,400 
Nov. 25°... 3,000 400 4,700 400' 242,400,100, 300] 64,700 34,600) 1,000'113,100 29,100) 140,100} 111,800 28,300 
Dec. 30° 3,200 400; 5,000 500} 246,100|101, 200} 65,400 34/900 900 116,100} 28,800) 140,000] 111,800 28,200 
1960—Jan. 27°... 2,800 400 3,800 600, 242,400 100,800] 65,000 34,900 900 113,600 28,000 139,700] 111,300 28,400 
Feb. 24?.. 2,600 500 «4,800 500 239,100101,000] 65,200 34,900 900 110,100 28,000) 138,700] 110,400 28, 300 
» Preliminary. * Revised sail figures. Norte.—For description of statement and back figures, see the BULLETIN 


1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 


Treasury currency account, and Exchange Stabilization Fund). 


2 Excludes interbank time deposits; 


open account; and deposits of Postal Savings System in banks. 


3 Prior to June 30, 1947, includes a smal! amount of demand deposits. 
4Demard deposits other than interbank and U. S. Govt., 


items reported a 


5 Seasonally adjusted series begin in 1946 and are available only for 
Seasonal adjustment factors for com- 

For description of revision and for 
36 


last Wednesday 


ponent series have been revised. 
e BULLETIN for February 1960, pp. 133- 


back data see th 


s in process of collection. 


of the month. 


U. S. Treasurer’s time deposits, 


less cash 


for January 1948, pp. 
slightly from the description in the BULLETIN article; 


24-32. 


The composition of a few items differs 
stock of Federal 


Reserve Banks held by member banks is included in other securities and 


in capital and miscellaneous accounts, net, and balances of the Postal 


Savings System and the Exchange Stabilization Fund with the U. S. 


Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 


and currency shown in the monthly Chart Book excludes foreign bank de- 


posits, net, and Treasury cash. 
to nearest $100 million and may not add to the totals. 


Except on call dates, figures are rounded 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


ALL BANKS 





[Figures partly estimated except on call dates. Amounts in millions of dollars) 



































Loans and investments Deposits 
Total a 
assets— 
—_ Omer Bor- | Potal, Num- 
Class of bank U.S Cash bilities | — — ee | capital! ber 
and date Govt. Other assets? ond Demand niet ac- | of 
Total | Loans ave | secu- Total? nS | counts banks 
obliga- ethene capital 
tions ac- . Time 
counts q 
Govt Other 
All banks: 
ISS — Des. 31 ....20c000 61,126] 26,615 25,511, 8,999 27,344, 90,908 81,816 44,355 26,479 23 8,414 14,826 
a a | eee 140,227 30: 362,101,288) 8,577)/35 415177, 332,165,612 105 ,935 |45, 613, 227|10,542)14,553 
1947—Dec. 314......... 134,924] 43,002 81, 199, 10; 723 38, 388 175 ,091' 161,865 240| 1, 346) 94, 381/53, 105 66|11,948/14,714 
1956—Dec. 31.......... 197 ,063]110,079) 66, $23 20 "461 49 641) 250; 770227, "$46 3, 736/125, 308) 80; 908) 7819. 249 14,167 
1957-—Dee.. 31... cccsee 203 ,849]115,115| 65,792'22,943 49, 318/257 , 864/233, "020 3,90 3\123 993/88, 102) 80/20, 428|14,090 
19586—June 23.....000- 215,179]117,808) 71.611|25,760 44.423|264, 525 237,204 9,209 117,113 94,596 1,137'21,359 14,055 
SS erererts 221 ,485}121, 571) 73 ,641|26.273/49,911) 276. ,430 250, 057 4 4,253,130,132\97 498) 81/21,705\14,020 
ye oe ee ~ re 220, 340}121, 370, 72,880 26,090 43,560) 268, , 750 239° 740 | 4,150)122,520)97, "930! 2,210/21,860 14,022 
eS eee 223, 200 128/690) 68,170 26,340 42; 730 270, "990 241 "230 4,420|121 600 100,310 2,710,22, 360/13 ,997 
Aug. 26.. 225 ,780]131,970 67,570 26. 240 42; 150 273,010 242; 550 5,720 121,490) 100,530) 2,770) a. , 700 14,004 
TE, De eicccwsaces 225 , 530]132,610 66, 470 26. "450 44. 630 275° 500 246° 320 6,140 123! , 860) 100,840) 1 410 22, 840 13,996 
CE. De scsckwad 225,820}133,050 66,530 26; 240 44,030 275,110 244) 820 5,190 124° 320 100,450 2' 460 460|22,870 13,995 
re 225 ,690]134, 520 65,240 25930 44/840 275° 840 244680 4, 390/125 ,870 99,610) 2’ 360/22, 990 13! ,993 
Dec. 30°* 228 ,600}137,160 65,460 25,980 47,020) 281 ,070 250,830 | 4,740) 129, 580/100, 580) 2, 100/23 ,090 13,991 
1960—Jan. 27* 225, 280]134,900 64,620,25,760 43,070 273 920/243, 100 3,550} 124° 990) 100,190 3° , 340/23 "020 13,997 
Feb. 24 224, 120]136,070 62,410 25,640 43,420 273,050 241, 280 4,480) 9/122? on 100, 360) 2'820/2 23° 120 13,999 
| | 
All commercial banks: | 
= oe | eee 50,746] 21,714) 21,808 7,225 26,551, 79,104) 71,283 44,349 15,952 23) 7,173 14,278 
1965.—Dee. 31... cs00 124,019] 26,083 90,606 7,331/34,806 160,312 150,227 105,921 30,241 219| 8,950 14,011 
$967—Dst. 31%.....00ce08% 116,284] 38,057 69; 221; 9,006 37,502 155,377 144,103 1,343; 94,367 35,360 65 10,059'14,181 
$956—D0e6.. 34 occ eccces 165,123] 90,302 58,552 16,269 48; 720 217, 460 197,515 3,733\125 ,282' 50,908 75|16, 302.13, 640 
1987—Dee. 31 ....0.c.008 170,068] 93,899 58, "239 17 , 930 48 ,428 222 696 201 , 326 3, 898,123,967 56,440 77:17,368 13, 568 
1990—June 23 ...0.02 0000 179,905] 95,571 64,194, 20’ 140 43 ,507 227,847 204,335 9,205 117,086'61,759| 1,136 18! 178 13.535 
i Serre 185,165] 98,214 66,376 20,575 48,990 238, "651 216 ,017 4,250 130,104 63 493) 7318, ’ 486 13,501 
1959—Feb. 25 183,840] 97,890 65,520 20° , 430 42,740 230,900 205 , 760 4,150 122,490 63,980) 2,210 18,620 13,504 
PE De ccc sseoan 185,920]104, 450 60,860 20,610 41,930 232, 380 206 ,630 | 4,420 121,570 65,740) 2’ 710|19,030 13, ‘479 
ee ae 188,1901107,370 60,290 20,530 41,430,234, 170 207,910 12: | §'720 121,460 65. 920) 2" ,770 19,340 13,486 
gee 187,790 107: 830 59,230 20,730 43,910 236,500 211,480 6,140 123, 83066,030 1 "410, 19! ,440/13 478 
eee 188 , 330 108. 160 59,570 20,600 43, 330 236,390 210,170 5,190 124,290 65,830 * , 460 19,500 3, ,478 
Nov. 25* . J 188, 160 109: 470 58,360 20, 330 44, 120 237 ,060|210,060 4,390 125,840 65,020 2' 860 19/590 131476 
Dec. 30* 4 190. 980}112,000! 58,600 20, 380/46, 190/242 ,080 215,870 4,740 129: 550 65,650, 2,100'19,700 13.474 
1960—Jan. 27* . .[187,530]109 590 57,760 20,180 42, 380 234 , 930/208 , 200 3, 550/124, 960 65,320, 2,340 19,630, 13,480 
eb. 24 i 186,250 110,610, 55,580, 20,060 42,710 233, 920/206 , 330 4, 480 0,122,350 65,440) 2,820/19,700)13,482 
All member banks: 
1941-—Dsc. 31.0... cece 43,521] 18,021 19,539 5,961 23,123 68,121) 61,717 140, 1 709) 37,136 12,347 4 5,886 6,619 
a EE ae 4 = 22,775 78,338 6,070 29,845 138,304 129,670 64 22' 179, 69 640 24° 210 208, 7,589 6,884 
1947—Dec. 31......c00- 32,628 57,914 7,304 32,845 132,060 122,528 1,176) 80. 609 28 , 340 54| 8,464 6,923 
$996—Dee.. 32... cc cecies 138° 568 78,034 47,575:13,159 42,906 184,874 167,906 1,289, 3/292 106.850 40°909 48 13,655 6,462 
oe ) 142,353] 80,950 47,079 14,324 42,746 188,828 170,637 6| 3,472,105, 547 45,290 57:14,554 6,393 
1958—June 23.......... 151,589 82.146 53. 165|16,277 38, "489 194 003/173, "904 | 8,658) 99,812 49.893 1,078 15,181 6,357 
ig. Sere: 154.865] 84,061 54/299 16.504 43/188 202'017 182/816 3.822 110,448 51,132 54 15/460 6.312 
1959—-Feb. 25.. .....- $153,504] 83,728 53,403 16,373 37,681 195,014,173,459 3,716 103,749 51,498) 2,083\15,556, 6,295 
| ee 155,007] 89,301 49,164 16, 542 37,171 196, 182|174,073 3,943 102,992 52.892) 2,619 15,875 6.279 
Aug. 26.. [156,537] 91,757 48, "370 16 "410 36, 547 197 076, 174° 568 5,095|102,55252,798) 2,685 16,090 6,263 
PN oc cane owe 155,938] 92,063 47. 307 16. 568 38. 834 198 "984 177, 713 5,522 104,492)/52,884 1,35816,169 6,249 
Oct. 28* . $156,328) 92,328 47.571 16.429 38.314 198.793 176, 368 4,628 104,901 52,685 2,38716,209 6,248 
Nov. 25°. . .g156,142 93/525 46,436 16,181 39,026 199,373 176,195 3, 870,106,183 52,042) 2,780 16,280 6,240 
Dec. 30* [158,776] 95,850 46,677,16,249 40,784 203,884 181,481 4,214/109,418 52,596 2,063 16,265 6,233 
1960—Jan. 27* 155,509] 93,567, 45,875 16,067 37,332 197,279'174,440 3 ,077|105 ,445,52,218| 2,275|16,327 6,224 
eb. 24 154,405] 94,471) 43,954 15,980 37,689 196,501 172,827 3,967) 103, 152,52,281) 2,759116,387 6,223 
All mutual cavings pete 
= SE) Ree 10,379} 4,901 3,704 1,774 Le ee. eee 6 oe. ee 1,241 548 
1945—Dec. 31 Sateen ead 16,208} 4,279 10,682 1,246 le a. eee 14 15,371 7 1,592 542 
1947—Dec.. 314. .... 00 18,641] 4,944 11,978 1,718 886, 19,714, 17,763 1 3 a 2) 1,889 $33 
1956—Dec. 31.......0+: 31,940] 19,777, 7,971) 4,192 920 33,311) 30,032 2 3 25 30,001 4) 2,947 $27 
$9057—Dhec. 31... 2. eee 33,782] 21,216 7,552) 5,013 890 35,168 31,695 1 4 26 31,662 3 3.059 $22 
1958—June 23.......6.- 35,274] 22,237| 7,417) 5,620 916 36,678, 32.869 2 3 26 | 32,837 2 3,181 $20 
a Be 36.320] 23.357 7.265) 5,698 921)| 37.779) 34.040 2 3 29 34,006 8 3,219 519 
1959—Feb. 25 6,500} 23,480 7,360 5,660 820, 37,850 33,980 (5) 30'33,950 (5) 3.240 518 
eS it See 37,280] 24,240 7,310 5,730; 800 38, "610 34,600 () 30 34,570 (5) 3, 330 518 
a eee 37,590] 24,600 7,280 5,710 720) 38,840 34,640 (5) 30 34°619 (5) 3,360 518 
a 37,740] 24,780 7,240 5°720 720, 39,000 34,840 (5) 30 34,810 (5) 3,400 518 
Sh ain cctchewee 37,490] 24,890 6,960 5,640 700 38,720 34,650) (5) 30 34,620 (5) 3! 370 $17 
Nov. 25°® 37,530] 25,050 6,880 5,600 720, 38,780) 34 620 (5) 30 34,590 (5) 3 "400 517 
Dec. 30* 37,620] 25,160 6,860 5,600 830 38,990 34. 960 (5) 30 34,930 (5) 3, 390 §17 
1960—Jan. 27* 37,750} 25,310 6.860 5580 690 38,990 34,900 (5) 30 34,870 (5) 3,390 §17 
+h. 24 37.870] 25.460 6.830 5,580 710 39° 130 34,950 (5) 30 34.920 (5) 420 517 
P Preliminary * Revised preliminary figures mutual savings banks that became members in 1941 (these banks are 


1 All banks in the United States. 


April 1959). 


All banks comprise all commercial banks and al] mutual savings banks. 
All commercial banks comprise (1) all nonmember commercial and 
Member banks include (1) a national 


bank in the Virgin Islands that became a member on May 31, 1957, (2) 
ieposit trust company, 


a noninsured 1 


(2) all member commercial banks. 


Beginning with January 1959, 
all banks in Alaska with total deposits of $172 million were incluc ied 
in the series (a national member bank has been included since April 
1954); beginning with August 1959, all banks in Hawaii with total deposits 
of $365 million were included in the series (a national member bank 
with total deposits of $220 million has been included in the series since 


and (3) two (three prior to 1960) 


commercial banks. 


excluded from all commercial banks) 

Stock savings banks and nondeposit trust companies are included with 
Number of banks includes a few noninsured banks 
for which asset and liability data are not available. Comparability of 
figures for classes of banks is affected somewhat by changes in Federal 
Reserve membership, insurance status, and the reserve classifications of 


cities and individual banks, and by mergers, etc. 





2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately 


For other notes see following two pages. 
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nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
& banks with total loans and investments of $34 million were transferred 
from noninsured mutual] savings to nonmember commercial] banks. 

















PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
[Figures partly estimated except on cal] dates. Amounts in millions of dollars) 
Loans and investments Deposits 
a Total ea OE aD - ‘ 
assets 
ae ag Interbank Other i Total Num. 
Class of bank ' as 2 seen Soeomiome capita r 
and date a . Other assets2 — Demand rc ac- of 
Total | Loans | YO¥"  secu- and | Total? bce NBS counts banks 
obliga- rities capital De- pe ae ak eee 
tions ac- . Time Time 
counts 3 mand U.S 
fey Other 
sovt. 
Central reserve city 
member banks: 
New York City: 
1941—Dec. 31 12,896] 4,072 7,265 1,559 6,637 19,862 17,932} 4,202 6 866 12,051 ct SEE 1,648 36 
1945—Dec. 31 26,143) 7,334 17,574 1,235 6,439 32,887 30,121] 4,640 17 6,940 17,287 1,236 195 2,120 37 
6967—Dies. 31... cccces 20,393} 7,179 11,972 1,242 7,261 27,982 25,216] 4,453 12 267 19,040 1,445 30 2,259 37 
1956—Dec. 31. ..cccess 23,809] 15,987 6,057 1 765 8,629 33,381 29,149] 5,022 965 747 19,940 2,475 2 2,873 18 
1957—Deec. 3). occ ccsccs 23,828] 16,102 5,880 1/846 8,984 33,975 29,371] 4,869 912 737, 19,959 2,893 2 3,136 18 
1956—June 23. ..2..260: 27,149} 16.764 8,035, 2,350 8,272 36,664 31,469] 4,345 1.774 2,946 18.898 3 °506 483 3,214 18 
OS ra 25.966] 16,165 7,486 2,315 9,298 36,398 31,679] 4,786 1,739 968 20,704 3,482...... , 282 18 
1959--Feb. 25 25,549] 15,864, 7,361 2,324 7.624 34,353 28,900] 3,964 1,689 815 18,946 3,486 723; 3,281 18 
June 24, 25,488] 16,681 6,426 2! 381 7,204 33,869 28.415] 4.008 1,480 775, 18.570 3,582 805| 3,292 17 
Aug. 26 25,636] 17,206 6,087 2/343 6,815 33,594 27,859} 3,897 1,363 1,054 18,043 3,502 1,000 3,334 17 
Sept. 30* 25,194] 17,244 5,570 2,380 7,690 34,101 29,141] 4,315 1,256 1.208 18,795 3,567 244 3,342 16 
Oct. 28* 25,061] 17,404 5,395 2,262 7,800 34,024 28,545] 3,848 1.205 1.114 18.930 3,448 770 3,340 16 
Nov. 25* 25,020] 17,990 4,958 2,072 7,834 34,054 28,252] 3,892 1,100 692 19,183 3,385 968 3,337 16 
Dec. 30* 25,955] 18,809 4,964 2,182, 8,436 35,656 30,016] 4,476 1,009 956, 20,155 3,420 728 3,346 16 
1960— Jan. 27* 24,713] 17,614 ,981) 2,118 7,374 33,440 27,801] 3,971 933 547 19,032 3,318 637 3,360 16 
Feb. 24 24,460] 17,610) 4,696 2,154 7,664 33,553 27,543] 4,009 884 664 18,685 3,301 852 3,381 16 
Chicago: 
= OS ) eer 2,760 954 1,430 376; 1,566 4,363 4,057] 1,035'...... 127. 2,419 _. a 288 13 
1945—Dec. 31..... 5,931] 1,333 4,213 385, 1,489 7,459 7,046] 1,312...... 1,552, 3,462 377 12 
1947-—Dee. 31... ccens 5,088] 1,801) 2,890 397 1,739, 6,866 6,402] 1,217...... 72 «24,201 | ee 426 14 
1956—Dec. 31... ccces 6,473} 3,772 2,113 588 2,171 8,695| 7,943] 1,364 7 184 5,069 1,319 4 660 14 
1957—Dec. 31... 2... cee 6,446] 3,852 2,032 562 2,083 8,595 7,792] 1,333 15 195 4,904 1,345 4 689 14 
1958—June 23 6,942} 3,594 2,694 654 1.914 8,929 8,022] 1,249 39 705 4,626 1,403 80 708 14 
Dec. 31. 6,830] 3,637 2,562 631 2,158 9,071 8,214] 1,357 34 249 5,136 1,438 3 733 14 
1959__Feb. 25 6,637] 3,440 2.572) 625 1.952) 8.667 7.7261 1.163 33, 233, 4,900 1,397 79, 725 14 
June 24.. 6,516} 3,687 2,137 692 1,842 8,440 7,423} 1,123 31 259 4,586 1,424 164 740 14 
Aug. 26 6,677} 3,954 2,067 656 1,815 8,567 7,530} 1,105 28 285 4, "685 1,427 182 749 14 
Sept. 30* 6,727} 4,011 2,052 664 1,992 8,805 7,681] 1,2 26 347| 4, ,678 1,426 253 753 14 
Oct. 28* 6,701} 3,944 2,092 665 1,877 8,662 7,556] 1,126 26 228 4,749 1,427 235 751 14 
Nov. 25* 6,606} 3,908 2,015 683 1,879 8,564 7,578] 1,115 25 213 4°785 1,440 108 754 14 
Dec. 30* 6,805] 4,138 1,976 691 1,999 8,883 7,873] 1,173 23 252) 4,968 1,457 138 756 14 
1960 —Jan. 27* 6,673] 4,072) 1,928 673 1,869, 8,629 7,550) 1,061 24 166 4,849 1,450 208 755 13 
Feb. 24 6,634) 4,165 1,812 657, 1,882 8,599 7,288] 1,099 23 213, 4,535 1,417 431 747 11 
Reserve city member banks 
1941—Dec. 31.2... 20.00% 15,347} 7,105| 6,467 1,776 8,518 24,430 22,313] 4,356 104 491 12,557 4,806 ...... 1,967 351 
1945—Dec. 31. 40,108} 8,514 29,552 2,042 11,286 51,898 49,085] 6,418 30 8,221 24,655 9,760 2 2,566 359 
1947—Dec. 31. 56,040] 13,449 20,196 2, 396 13’ 066 49,659 46,467] 5,627 22 405, 28,990 11 423 1 2,844 353 
1956—Dec. 31. 53,915] 31,783 17,368 4:764 17,716 72,854 66,524] 7,584 294, 1,201 40,647 16,797 21, 5,076 289 
1957—Dec. 31. 55,259! 32,805 17,352 5: 102 17/540 74/196 67 483] 7,241 301 1,358 39,960 18,623 21) 5,370 278 
1958—June 23. 59,273] 32,851 20,436 5,986 15,443 76.155 68,672] 6,397 416 3,150 38,003 20,706 350 5,617 280 
Dec. 31. 60.558] 34,003 20,645 5,91017,701 79,781 72’ 647 7,506 377, 1,429 42,259 21 ,075 14 5.760 274 
1959—Feb. 25 60,033] 34,279 19.928, 5,826 15,672 77,155) 68,876] 6,011 3346) 1,479 39,708 21,342 932, 5,802 272 
June 24 60,617] 36,616 18,224 5,777 15,762) 77,887 69,448] 5,994 241) 1,600 39,721 21,792 1,140 5,945 273 
Aug. 26 61,143] 37,780 17,665 5,698 15,441 78,068 69,679] 6,093 342 2,081 39° 554 21/609 972) 6,004 271 
Sept. 30* 60,647) 37,733 17,169 5,745 16,298 78,511 70,496] 6,377 318, 2/282) 39/914 21,605 S555 6,044 270 
Oct. 28* 60,879] 37,757 17,416 : , 706 3 ,930 78,391 69,942] 6,295 299 1,746 40,073 21,529 901 6,053 270 
Nov. 25* 60,790] 38,171 16,954 5,665 16,463 78,852 69,951] 6,273 303) 1,528 40,590 21,257 1,175 6,083 270 
Dec. 30* 61.779] 38,968 17.175 5.636 17,201 80,609 72,140 6, 802 309| 1,572 41,953 21,504 913) 6,122 265 
1960—Jan. 27* 60.334] 38,282 16.490 5.56215 '624 77.625 69,116] 6,029 297) 1,135, 40,426/21,229 943 6.120 267 
Feb. 24 58,848] 38,476 14,980 5,392 15,600, 76,065) 67,435] 5,877 256 1,661 38,956 20,685 1,004 6,082 233 
Country member banks ‘ 
1941—Dec. 31. 12,518] 5,890 4,377 2,250 6,402 19,466 17,415 792 30 225 10,109 6.258 4 1,982 6,219 
1945—Dec. 31 35,002} 5,596 26,999 2,408 10,632 46,059 43.418] 1,207 17, 5,465 24,235 12.494 11 2,525 6,476 
1947—Dec. 31. 36.324] 10,199 22,857 3,268 10,778 47,553 44,443] 1.056 17 432 28,378 14,560 23 2,934 6,519 
1956—Dec. 31 54.571} 26,491 22,037 6,042 14,390 69.945 64,289] 1,597 22: 1.160 41,194 20,317 21 5,046 6,141 
1987.—_Dec. 31 56.820] 28,191 21,815 6,814 14,139 72.062 65,991] 1,640 18 1,181 40,724 22.429 30; S, Fo 6,083 
1958—June 23 58,225] 28.937 ,000 7.288 12.860 72.255 65.741] 1.282 38 1,857 38,286 24,277 164 5,641 6.045 
Dec. 31. 61.511} 30,257) 23.606 7,648 14.031 76.767 70.277] 1.578 36 1,175 42,349 25.137 37| S, 685 6.006 
1959—Feb. 25 61,285] 30,145 23,542 7,598 12,433 74,839 67,957] 1.256 44 1,189 40/195 2 25 ,273 349 5,748 5,991 
June 24, 62,386] 32,317 22,377 7,692 12,363 75,986 68,787] 1,232 37. 1,309 40,115 26,094 510 5,898 5,975 
Aug. 26 63,081] 32,817 22,551 7,713 12,476 76,847 69; 500 1,261 34 1,675 = 270 26,260 531 6,003 5,961 
Sept. 30* 63,370} 33,075| 22,516 7,779 12,854 77,567) 70,395] 1,285 34 1,685 105 26.286 306 6,030 5,949 
Oct. 28* 63,687] 33,223 22,668 7.796 12.707 77.716 70.325] 1.321 34 1° 540 41 , 149 26,281 481 6,065 5,948 
Nov. 25* 63,726] 33,456 22,509 7,761 12,850 77.903 70,414] 1,358 34. 1.437 41.625 251960 529 6,106 5,940 
Dec. 30* 64,237] 33.935 22,562 7.740 13.148 78.736 71.452] 1,427 34 1,434 42,342 26,215 284 6.141 5,938 
1960—Jan. 27° 63,789] 33,599 22.476 7,714 12.468 77.585 69,973] 1.351 34 1.229 41,138 26.221 487 6.092 §,.928 
Feb. 24 64,463] 34,220 22.466 7.777 12,543 78.284 70.561] 1.255 24 1,429 40,975 26.878 472 6.177 5,963 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 5 Less than $5 million. Because preliminary data are rounded to the 


nearest $10 million no amount is shown except on call dates. 
© Beginning with February 1960 reserve city banks with total loans and 


investments of $950 million and total deposits of $1,070 m 


reclassified as country banks 
For other notes see preceding and opposite pages 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!— Continued 


{Amounts in millions of dollars] 
























































Loans and investments Deposits 
= Total | Gora ee 
|assets— ‘ Nl 
| ing Interbank | Other en Total | Num- 
Class of bank | U.S. | | Cash bilities | wn neg ooo capital ber 
and date Govt, | Other Peeagn | —— ~ | ac of 
Total | Loans -o | Secu | and | Total2 8S ‘counts banks 
| Obliga-| rities | capital | De- : ; 
| tions ac- mand | /ime | Nl Time 
counts ° big | Other 
| 
All insured commercial banks: | 
1941—Dec. 31.......00. 49 ,290 21,259) 21,046) 6,984 25 788| 76, 820| 69,411 10,654 1,762| 41,298)15,699 10 6,84413,426 
1945—Dec. 31.......... 121,809] 25,765; 88,912) 7,131|34,292)157, 544, 147,775 13,883 23,740} 80,276|29, 876 215 8,671 13,297 
1947—Dec. 31.......... 114,274] 37,583] 67,941! 8,750 36,926) 152’ 733/141, 851}12,615 54) 1,325| 92,975|34,882 61 9,73413,398 
1956—Dec. 31.......... 163,601] 89,831 57: 837/15 ,933 48 , 352/215 ,514,195,953]15,981) 1,301 3°717 124’ 346/50; 608 56 15,988 13,195 
1957—Dec. 31.......... 168 , 595} 93,430 57. §80,17 , 585|48 , 127|220, 865 199, 876]15,489| 1,264) 3,859 123,127|56,137 66 17,051 13,142 
1958—June 23.......... 178, 330] 95,105) 63,489)19 »735)43, 243 225,945 202,819]13,632| 2,288) 9,162,116,308 61,429) 1,12517,85713,121 
aaa 183,596] 97,730) 65, 669/20, 198/48 ,689| 236,724 214, 485]15,653 2,209 4,241,/129,214 63, 168 6718,15413,101 
1959—June 10.......... 184 ,632}102,902) 61,396 20, 334/42, 623) |231 ,876| 206, 149}13, 338) 2,013 2,766 122,744/65,288) 2,76218,762 13,086 
National member banks: | 
1941—Dec. 31.......... 27,571] 11,725) 12,039 er 14, 977) 43,433) 39,458 6,786 1,088) 23,262; 8,322 4 3,640 5,117 
1945—Dec. 31.......... 69,312} 13,925) 51,250) 4,13720,114| 90, 220) 84,939 9,229 14,013) 45,473/16, 224| 78 4,644 5,017 
1947—Dec. 31.......... 65,280 21,428) 38 ,674| 5,178 22,024) 88,182) 82) 023] 8,375 35 795| 53, 341/19" 278 45 5,409, 5,005 
1996—Dsc. 31... ecccces 88,477] 48,109) 31,568 yor 27 ,006'117, 345 /107, 161 9,322 522! 2,074| 67,434\27,810 19 8,450 4,651 
1957 —Dec. 31... s2ccee 91,201 50, 350) 31,234) 9,617|26, 786'120, 153|109,091] 8,958 517| 2,166) 66,546,30,904 38 9,070 4,620 
1958—June 23.......... 95,898] 50,744) 34° 498/10, 656) 23° 964/122,100 110, "065 7,849 825) 4,751| 62,886|33,754 492 9,451 4,599 
> Ae 99,277] 52,627) 35, 714/10, 936/26, 781) 128 , 397 116,714] 9,035 767| 2,292) 69,808 34,8i2 43 9,643 4,578 
1959—June 10.......... ,982] 55,816) 33,152)11,014/23, 835) 126, 255 112,659] 7,818 705; 1,526 66.433 36,177 1,42010,04i) 4,559 
| | 
State member banks: | 
19461—Dec. 31.2... 200. 15,950} 6,295 7,500) 2,155) 8,145) 24,688 22,259 3,739 621| 13,874, 4,025) 1, 2,246 1,502 
1945—Dec. 31.......... 37,871} 8,850) 27,089) 1,933) 9,731) 48,084, 44,730 4,411 8,166) 24,168} 7,986, 130 2,945 1,867 
1967—Dec. 31... cece So 11,200) 19,240) 2,125|)10,822) 43 879) 40,505] 3,978 15 381| 27,068) 9,062 9 3,055 1,918 
1956—Dec. 31.......... 50,291] 29,924) 16,007; 4,359)15, "900 67, "530| 60,744 6,245 767| 1,218) 39,416'13,098 29 5,205, 1,811 
1957—Dec. 31.......... 51,152] 30,600) 15,846] 4,707/15,960 68/676) 61,545] 6,124 729| 1,306) 39,001/14,385 18 5,483 1,773 
1958—June 23.......... 55,691] 31,403) 18,667| 5, 621\14. $25! 71,904) 63,839] 5,425) 1,441] 3,907) 36,926)16,140 586 5,730 1,758 
a, ae 55,588 31,435) 18,585 5|568)16, 407 73,620; 66,102] 6,192) 1,420) 1,530) 40,640/16, 320 10 5,817 1,734 
1959—June 10.......... 55,307 _— 17,072) 5,619|14,021| 71,010) 62,152] 5,127) 1,285 880 coe tis 1,266 5,879 1,721 
Insured nonmember | 
commercial banks: 
1941—Dec. 31.......... 5,776] 3,241) 1,509) 1,025) 2,668 8,708) 7,702 129 53) 4,162) 3,360 6 959 6,810 
eo ee) | ee 14,639] 2,992) 10,584) 1,063) 4,448) 19,256) 18,119 244 1,560} 10,635; 5,680 7 1,083 6,416 
1947—Dec. 31.......... 16,444] 4,958) 10,039| 1,448) 4,083) 20,691) 19,340 262/ 4 149} 12,366) 6,558) 7 1,271 6,478 
1956—Dec. 31.......... 24,859] 11,808) 10,274) 2,777) 5,448) 30,667, 28,073 414) 13 425| 17,497| 9,724) 9 2,336 6,737 
1957—Dec. 31.......00. 26,268] 12,493) 10,512) 3,264; 5,383) 32,066 29,266 407] 18 388] 17,580/10,873| 9 2,500 6,753 
1958—June 23.......... 26,768] 12,972) 10,335) 3,460) 4,756) 31,971) 28,942 359) 22 504; 16,496 11/562! 47 2,679 6, 
| Se ARR 28,759] 13,682) 11,381) 3,696; 5,504) 34, 737| 31,696 426 22 419) 18,766|/12,063!) 13 2,696 6,793 
1959—June 10.......... 29,371] 14,484 11 , 183) 3,704, 4,770) 34, 642! 31,365 392 22 361| 18,074/12, 516) 76 2,846 6,810 
Noninsured nonmember | | | | 
commercia) banks: } | | 
I9Oi—Dee. 31.5... cscs 1,457 455 761; 241 763; 2,283, 1,872 329 1,291 253 13 329 = 852 
1945—Dec. 31.......... 2,211 318 1,693) 200) 514) 2,768) 2,452 181 1,905 365) 4 279 714 
1947—Dec. 314......... 2,009 474, 1,280) 255) 576) 2,643) 2,251 177 185 18| 1,392 478, 4 325 783 
ee) ee 1,521 471 714| 336) 369) 1,946) 1,562 152 159 16 936 300 18 313 444 
1957—Doee. 31... cc secs 1,473 468 | | 345 301) 1,831; 1,449 147 121 39 840 303 11 317 9425 
1958—June 23..... 1,575 466 704! 405 264; 1,902) 1,516 157 207 44 778 330 11 321 413 
Ree 1,568 484) 707 377) 301| 1,927; 1,532 146 163 9 890 325 6 332 399 
1959—June 10.......... 1,518 504 639) 375} 271; 1,850 a 143 122 7 830 342| 8 338 383 
All nonmember commercial | 
banks: 
1941—Dec. 31.......... 7.233) 3,696, 2,270) 1,266) 3,431, 10,992; 9,573 457 | 5,504 | 3,613 18 1,288 7,662 
1945—Dec. 31.......... 16,849] 3,310 12,277) 1,262) 4,962) 22,024) 20,571 425 _| 14,101 6,045, 11 1,362 7,130 
1947—Dec. 314......... 18,454] 5,432, 11,318) 1,703) 4,659) 23,334) 21,591 439 190) 167| 13,758) 7,036) 12 1,596 7,261 
1956—Daac. 31. ......05. 26.381] 12,279; 10,989) 3,113) 5,817) 32, 613) 29.635 566 171| 440) 18, 433|10,024| 27 2,649 7,181 
1957—Dec. 31.......... 27,741) 12,961) 11,172) 3,608) 5,684) 33,897 30,715 $54 138]  427| 18.420|11.176| 21 2,817 7,178 
1958—June 23.......... 28 , 343] 13,438) 11,040; 3,865 5,020) 33,873 30,458 515 229; 548) 17,274 11,892 58 3,000 7,181 
eee 30,327] 14,165) 12, 088) 4,074, 5,805! 36,664) 33,227 572 185| 428] 19.655\12.387 20 3,028 7,192 
1959—June 10.......... 30,889] 14,988) 11, 821) 4,079 5,041) 36,491 32,810 536 144 368} 18,903 12,858 84 3,183 7,193 
| | | | | 
Insured mutual savings banks: | | | 
on a | 1,693 642 629 421 151 BR. fy See see eae >... =e 164 $2 
1945—Dec. 31.......... 10,846} 3,081 7,160 606 429) 11,424) 10,363]............. 12 10,351) 1 1,034 192 
1947—Dec. 31.......... 12,683] 3,560 8,165 958 675| 13,499 12,207]...... 1 2 ist. ae 1,252 194 
1956—Dec. 34... ccc 24.170} 15.542 5,518) 3,110 739| 25,282; 22,886]...... 2 3 23 22:87 2 2,130 223 
1957—Dec. 31.......... 26,535] 17,194 5,404 3,937 719) 27,671; 25,022]...... 1) 3 26 24,991 2 2,308 239 
1958—June 23.......... 27,869] 18,132 5,234) 4,503 745\ 29,021; 26,082]...... 2 2 26/26 ,052)...... 2.433 239 
Se Ree 28.980] 19,180 5,215 4,585 752) 30,189) 27,277]...... 2 3) 28\27 243 7 2,473 241 
1959—June 10.......... 30,150] 20,106, 5,324) 4,721 630) 31,228 28,041]...... 2 2 27 28,011 3 2,608 251 
} | 
Noninsured mutual savings | | 
banks: | 
1941—Dec. 31.......... 8,687] 4,259 3,075 1,353 642, 9,846 8,744]............. 6 ae 1,077 496 
1909 —B9es.. 31. ccccsns 5,361} 1,198) 3,522 641 180 $5,596 §,022}. 2 5,020 6 558 350 
1947—Dec. 314......... 5,957] 1,384 3,813 760 211 © Bk ae are 1 i ee 637 339 
1956—Dec. 31.......... 7,770] 4,235' 2,453 1,082 fo is 2 A) ee eee 1 2 7,143) 3 817 304 
1957—Dec. 31..... ..+-f 7,246] 4,022 2,148) 1,076 171; 7,497 6,672]..... 1 6,671 1 751 283 
1958—June 23.......... 7,404) 4,104 2,183 1,116 7) ae a *. ., ee eee _, Seen 6,785 2 748 281 
SS. Sere 7,341] 4,177. 2,050 1,113 169| 7,589 6,763]...... 1 6,762 1 746 278 
1959—June 10.......... 7,071} 4,043 2,025 1,003 150 7'298 Ree 1 1 6,460...... 707 267 














For other notes see preceding two pages. 


Nott.—For revisions in series prior to June 30, 1947, see the BULLETIN 
for July 1947, pp. 870-71. 
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


Com 
mer 
Tot : 
( ! ' lal 
loar 
and od A gri- 
est- cul 
: Total in 
t tur 
open al 
mar 
ket 
pa 
per 
—— 





Total: 
47—D 31 116, 284,38 


SY June 10 186.151]103 406141 .613 5.098 
June 10%¢.1186, 151]103,406]37, 158 5,095 


All insured: 
1941 —De 3] 49, 290]21, 259] 9,214 1 
1945—Dec, 31 121 ,809125,765] 9,461)1,314 
1947—Dec. 31. 114,274]37, 583}18,012 1,610 
1958 —Dee. 31 183, 596197 730140, 289 4.913 
1959—June 10 l 632]102, 902141 ,459 5 046 

June 10°..91 632]102,902}37 ,013 5,046 


450 


Miember, total: 


1941—Dec. 31 43, 521]18,021] 8,671; 972, 594) 598 
1945— De 3] 107, 183122,775] 8,949) 855 3,133 3,378 
1947 De 31 97 , 846132628116 ,962'1,046 8111,065 
'S8—Dec. 31 154, 865]84 ,061]37 444 3,052 2,730 1,599 
1959—June 10 155, 289188 , 431138, 469) 3,132 2,260'1 ,669 
June 10*..1155, 289188 ,431]34,172.3,132 2,260,1,669 1,820) 5, 
Dec. 31 157, 879194 , 779136, 826, 3,116 2,885 1, 
New York City:4 
1941—Dec. 31. 12,896] 4,072] 2,807 8 412, 169 
1945—Dec. 31 26,143] 7,334] 3,044 2,453/1,172 
1947—-Dec. 31 20,393] 7,179] 5,361 545| 267 
1958—Dec. 31 25 ,966]16, 165]10,928 1\1,652} 382 
1959—June 10 25 648116, 514]10,731 1/1,556, 409 
June 10° 25 ,648116,514) 9,523 1/1,556, 409 966 | 
Dec. 31 25, 291]18,121]10, 549 9|1,740' 403 531) 1, 
! 
Chicago:4 
1941—Dec. 31 2,760 954 732 6 48 $2 
1945—Dec. 31 §, 931] 1,333 760) 2} 211 233 
1947—Dec. 31 5 O88] 1,801] 1,418 3 73 87 
1958—Dec. 71 6,830] 3,637] 2,628 15| 266 97 
1959—June 10. 6,581] 3,643] 2,678 16, 146) 107 wale 
June 10°. 6,581] 3,643] 2,308 16 146) 107 38 
Dec. 31.. 6,885] 4,206] 2,527 21 268 124 33 
Reserve cit) 
1941 —Dec. 31. 15,347] 7,105] 3,456 300 114, 194 
1945—Dec. 31...] 40,108] 8,514] 3,661; 205; 427,1,503 
1947—Dec. 31. 36 ,040113,449] 7,088) 225) 170) 484 
1958—Dec. 31...] 60,558]34,003]}15,808) 669) 518) 851 
1959—June 10...] 60,812[36,315]16,410| 753) 404) 860 


June 10*..] 60/812)36.315]14.285| 753 


Dec. 31...] 61,621]38,686]15,252) 765 

Country | 
1941—-Dec. 31.. 12,518] 5,890] 1,676, 659 
1945—Dec. 31.. 35,0071 5,596] 1,484) 648 
1947—Dec. 31.. 36, 324410,199] 3,096) 818 


1958—Dec. 31...] 61,511]30,257] 8,080)2, 368 
1959—June 10 62, 248131, 960] 8,650/2, 362 
June 10*..] 62,248]31,960}] 8,057/2, 362 
Dec. 31.. 64 ,082133,766] 8,498'2,321 


Nonmember: 


1947—Dec. 31 18,454] $,432] 1,205 614 
1958—Dec. 31. 30, 327]14, 165} 2,981 1,921 
1959—June 10 30, 889114, 988] 3,144'1,967 











¢ Estimated 


* For a discussion of revision in loan schedule, 


January 1960, p. 12 
All commercial banks in the United States. 


,0S 
1 31 185, 165]98 , 214140 425 4,973 2 


{In millior 


1s of dollars] 





pigiy Me he ee a Sah bet a eee 
587, 811, 6,801/22,185\19,877| 2,603/46,813]4,612| 1,812 11,604 28,785 13,677/2,610 


ee a ae aes eel peers ats 
788! 936! 1,739] 833] 5,002] 639] 227| 1,277, 2,859 1,833| 335 


2.635) 8.986] 7,513} - nth nk 
,369, 9,251; 8,211} 980)17,292]1,484 645 4,109 11,054 4,830 813 





Loans Investments 
Loans for Loans Obli- 
purcnasing to ga 
carrying finar { »vernment obligati al 
or cart f inancial Other U.S. Government obliga tions 
Securities 1 titutions 
Real 1Oans of 
yey to | Other — States Other 
To Reet in- 4 =e and | secu- 
M. ; vo I Pps polit-  rities 
eg a , | | oe Cer- ical 
= : uals Total | Bills! tifi- | Notes) Bonds sub- 
and ot r ankKS others 
4 cates divi- 
dea ° 
sions 
ers 
—_—_——__-_-_—— SC eataieetaliael 
830 1,220 9,393 5,723, 1,063 69,221]2,193 7,789, 6,034.53,208 5,276/3,729 
2,832 1,829 25,255 20,698) 4,156 66, 37616,294 7,399 13,396 39,287 16,505|4,070 
2. 333 1.903 26,669 22,382 5,419 62,03515,149 4,722 14,037 38,127 16,984|3,725 
2,333 1,903 1,850) 5,569\26,669 22,382) 2,455 3 F ae 
614 662 4,773 4,545 21,046] 988)......| 3,15916,899 3,651/3,333 
3,164 3,606 4,677, 2,361! 1,181/88,912]2,455 19,071,16,045 $1,342 3,873)3,258 
#23 1,190 9,266) 5,654) 1,028,67,941]2,124, 7,552 5,918 52,347 5,129)3,621 
2.7971. 816 25,148 20,589) 4,134'65, 66916, 159) 7,362 13,240 38,908 16,2663,932 
2,312 1,884 26,550 22,264, 5,396 61,396]5,025) 4,690 13,928 37,754 16,743)3,591 
2,312,1,884 1,846 5,553'26,550\22,264| 2,444).... ¢ 


3,494 3,692 19,539] 971 3,007 15,561 3,090 2,871 
3,455) 1,900) 1,104 78, 338]2,275 16,985 14,271 44,807, 3,2542,815 
7,130 4,662 952 57,914]1,987, 5,816 4,815 45,295 4,1993,105 
20 ,013'17,028 3,920\54,299]4,644 6,143 11,117 32,396 13,405 3,100 
21,180,18,397| 5,098 50,225]3,854) 3,688 11,410 31,273 13,820 2,813 


123 554 cP Be eee 1,623) 5,331 729, 830 

80 287 298)17,574 477) 3,433, 3,325 10,339 606 629 

111 564 330, 11,972}1 ,002 640 558, 9,772 638 604 
4,135 


641| 1,502| 1,424) 7,486] 643 1,106) 1,602 4,135 1,869 446 
746| 1,625} 1,819] 6,745]1,165,) 350) 1,717 3,513 1,978 411 


22 95 ©, we aeeree 153) 1,022 182) 193 
36 $1} 40 4,213] 133, 1,467 749 1,864 181, 204 


1 
1 
46 149 26) 2,890] 132 235 248) 2,274 213} 185 
1 
| 


161 357| 220) 2,562} 232 361) 522| 1,446 491) 140 

181 386} 241) 2,235] 178 205) 439) 1,414 564) 139 

418 181 at. See Se ees See : Ces Beare: 
$88 183, 435 148) 1,985] 108 78| 467| 1,332) 562) 133 
1,527 1,512 | 6,467] 295]...... 751| §,421 956 820 
1,459| 855)  404/29,552]1,034, 6,982) 5,653 15,883 1,126) 916 
3,147| 1,969 366/20,196] 373) 2,358) 1,90115,563, 1,342\1,053 
8,405) 6,930) 1,492 20,645]1,293) 2,370, 4,497.12,484' 4,864 1,047 
8,986, 7,513) 2,073|18,663] 870) 1,512) 4,230 12,051 4,885, 949 


1,823 1,530 | 4,377] 110 


. ee 7 481; 3,787, 1,222)1,028 

2} 471 ...-| 1,881 707) 363: 26,999] 630 5,102 4,54416,722 1,342 1,067 
ee ee | 3,827) 1,979) 229\22,857] 480, 2,583, 2,108 17,687 2,006)1,262 
2 eee See 10, 806| 8,239] 784 23,606]2,475| 2,306 4,495 14,330 6,181 1,467 
ae. BRR eee 11,267) 8,872)  965|22,581]1,642) 1,622) 5,023 14,295 6,3921,315 
154) 293 101 879 11,267) 8,872) Site «éoua Ae ae spre pee Ve 
298 284 11) 1,056,11,816) 9,491) 643/22, 535}2, 381 863) 5,751.13,540 6,452'1,330 

| 

20 «+156 2,266 1,061 111,11,318} 206 1,973) 1,219, 7,920, 1,078; 625 
102 230 §,256, 3,671 23512, 088]! ,651) 1,255) 2,280 6,901 3,102; 971 
73} 234 5,502) 3,985 321. 11,821]1,295 1,034 2,629 6,864 3,166 913 





see the BULLETIN for 


These figures exclude 


lata for banks in U, S. territories and possessions except for member 
anks. During 1941 three mutual savings banks became members of 


the Federal Reserve System; these banks are included in member banks 
but are not included in all insured or total banks. Comparability of 
figures for classes of banks is affected somewhat by changes in Federal 
Reserve membership, insurance status, and the reserve classifications of 
cities and individual banks, and by mergers, etc. 

For other notes see opposite page 
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COMMERCIAL BANKS 289 
RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars) 
Demand deposits | Time deposits | 
. serves a Cc Ind Indi Cc 
Class of + | ances | man nterban | erti- ndi- } | Indi- api- 
commercial Pe o- with de- deposits | Staces fied viduals, o +. | States | viduals, a tal 
bank and . do- ae and and i —partner- iy > |\partner- | ac- 
= ep mst Re- vault , : U. S. eos . Inter-| and | polit- : | ings 
call date 7 mestic ad- . Political offi- ships, : ships, ‘counts 
serve banks$ |i 46 Govt. - © laa bank postal ical ae 
Banks ans! justed®| Do- | For | | subab,| corm |endcor| US" [Yaar | aubanender) | 
Other , ’ , ; isi ° 
roma mestic5S eign ote. tions ings |VISIONS ions 
rities ——_ 
Total: > 
1947—Dec. 31....] 17,796) 2,216; 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581; 84,987 240 111 866 34,383 65 10,059 
1958—Dec. 31....] 18,427; 3,249) 12,609.115,518) 14,142 1,657) 4,250; 10,928) 4,043) 115,132) 2,372 327, 3,576) 59,590 73 18,486 
1959—June 10....} 18,084) 3,118) 10,371/112,353) 11,934 1,547, 2,774 10,485' 3,407) 109,681) 2,135) 322, 3,747) 61,5622,77019, 100 
— | | 
All insured: | 
ia 1941—Dec. 31....] 12,396, 1,358; 8,570) 37,845, 9,823 673; 1,762) 3,677, 1,077; 36,544) 158) 59| 492) 15,146 10 6,844 
3, 729 1945—Dec. 31....| 15,810} 1,829) 11,075) 74,722) 12,566) 1,248'23,740 5.098 2.585| 72,593 70, 103) 496 29.277 215 8'671 
+, 070 1947—Dec. 31....] 17,796, 2,145| 9.736 85.751; 11,236 1,379] 1,325| 6.692, 2,559} 83,723 54, 111) 826 33,946 61 9:734 
}, 725 1958—Dec. 31....] 18,427, 3,227) 12,353|114,645| 14.025 1,629) 4,241 10,841| 4,001| 114,372) 2,209; 327, 3,512) 59,329 6718.154 
ae 1959—June 10....} 18,084, 3,096, 10,140111,537, 11,821 1,517 2,766 10,390 3,376) 108,979) 2,013) 322, 3,674) 61,2922,762 18,762 
333 Member, total: | 
aces 1941—Dec. 31....] 12,396, 1,087 6,246, 33,754, 9,714 671, 1,709, 3,066 1,009, 33,061 140 50 418 11,878 4 5,886 
1258 1945—Dec. 31....] 15,811 1,438, 7.117| 64,184) 12,333) 1,24322.179| 4,240) 2.450) 62,950 64 99| 399) 23,712 208 7.589 
eo 1947—Dec. 31....] 17,797 1,672; 6,270) 73,528) 10,978) 1,375) 1,176 5,504) 2,401, 72,704 50 105 693| 27,542 54 8,464 
- ~ 1958—Dec. 31....] 18,428) 2,441) 7,977) 96,218) 13,614 1,613! 3,822} 8,603 3,712, 98,133) 2,187 300 2,829) 48,004 5415,460 
591 1959—June 10....}| 18,086) 2,351! 6,375) 93,722) 11,446 1,499) 2,406, 8,207) 3,110 93,353 1,990 297 2,937 49,5652,68615,919 
aes Dec. 31.. 17,932, 2,222) 7,532) 95,274) 13,389! 1,659) 4,504) 8,915; 3,542; 98,532) 1,338 259} 2,383} 50,185, 581'16,264 
New York City: 4 | | 
871 1941—Dec. 31....] 5,105 93 141| 10,761 3,595 607 866 319 450, 11,282 : ee 29 TR xszs : 1,648 
aoe 1945—Dec. 31....| 4,015 ill 78| 15,065, 3,535 1,105 6,940 237; 1,338) 15,712 17 10 20, 1,206 195) 2,120 
» 105 1947—Dec. 31....] 4,639 151 70| 16.653, 3.236 1.217| 267 290| 1.105! 17,646 12 12 14, 1.418 30, 2'259 
ae 1958—Dec. 31....| 4,454 161 92| 16,170 3.519 11267, 968 329! 1/540 18,835) 1,739| 36, 100) 3.345..... 3) 282 
81; 1959—June 10....] 4,090 148 66, 16,010 2,888 1,148 479 295 1,259) 17,657) 1,564) 27 140 3,423 809 3,300 
610 Dec. 31 3,908 151 138) 15,494 3,462 1,303) 1,027 310! 1,536) 18,573) 988 24| 65; 3,359 232) 3,361 
, | | } } 
Chicago: 4 | | 
3 1941—Dec. 31.... 1,021 43 298; 2,215) 1,027 8 127 233 34 =a liceuehewe ware 476..... | 288 
4 1945—Dec. 31.... 942 36 200; 3,153) 1,292 20} 1,552 237 66 5 7 eee eae Faticenes | a 
oan 1947—Dec. 31....} 1,070 30 175; 3,737) 1,196 21 72 285 ee! a 2! 9 ar | 426 
yor: 1958—Dec. 31....} 1,058 36 185| 4,271 1,314 43 249 302 88) 4,746) 34 7| 7 1,423 733 
; 4 1959—June 10....! 998 29 105; 3,947) 1,119 41 120 235 77) 4,345) 31 8) 12| 1,387, 272 743 
411 Bec, 31... 920 33 142) 4,171) 1.187, 43) 272 329 105 4.636, 23 8 12) 12449 40, 762 
438 | | | 
Reserve city | 
1941—Dec. 31....} 4,060 425, 2,590) 11,117; 4,302 54 491, 1,144 286! 11,127 104 20 243, 4,542..... 1,967 
193 1945—Dec. 31....] 6,326 494) 2,174) 22,372) 6,307 110) 8,221 1,763 611; 22,281 30 38 160 9,563, 2 2,566 
204 1947—Dec. 31....] 7,095 562; 2,125) 25,714) 5,497 131 405; 2,282 705| 26,003) 22 45 332) 11,045 1 2,844 
185 1958—Dec. 31....] 7,472 768; 2,670) 35,505| 7,217 289; 1,429; 3,153) 1,052! 38,054 377 124, 1,471) 19,480 14 5,760 
140 1959—June 10....} 7,350 750| 2,110) 34,625 6,159 291 858; 2,959 830 36,201 361 122) 1,466) 20,1361,141 5,930 
Dec. 31....] 7,532) 681! 2,381) 35,095) 7,162, 288] 1,698, 3,304) 1,043) 38,321) 303 95} 1,229) 20,231! 238! 6,106 
139 | 
433 Country: | 
. 1941—Dec. 31....] 2,210 526 3,216 9,661 790 2 225| 1,370 239 8 , 500 30 31 146, 6,082 4 1,982 
1945—Dec. 31....] 4,527 796, 4,665) 23,595 1,199 8, 5,465, 2,004 435 21,797) 17 $2 219) 12,224 11) 2,525 
320 1947—Dec. 31....] 4,993 929, 3,900 27,424 1,049 7 432; 2,647 §28 25,203 17 45 337, 14,177 23 2,934 
916 1958—Dec. 31....| 5,444) 1,476) 5,030) 40,272) 1,565 13) 1,175! 4,819 1,032 36,498 36 132, 1,250 23,755 37 $5,685 
053 1959—June 10.... 5,647 1,423) 4,093 39,140 1,281 19 950° 4,718 944 35,150 34 140) 1,320 24,620 463 5,946 
047 Dec. 3f.... 5,573 1,357| 4,870) 40,514) 1,578 24, 1,508 4,972 857 37,003 24 132!) 1,077; 25,146 71, 6,035 
949 Nonmember :* 
813 1947—Dec. 31....].....+- 544, 3,947, 13,595 385 55 167 1,295 180| 12,284 190) 6 172; 6,858 12 1,596 
. 1956—Dec. 31....]..... ae 774 4,690 18,085 521 45 440, 2,238 310, 15,885 171 29 546, 9,449 27 2,649 
1958—Dec. 31....]..... ad 808 4,633!) 19,300 528 43| 428| 2,325 331 16,999 185 27 747| 11,613 20 3,027 
028 1959—June 10....]..... ws 767 3,996 18,632 487 48 368; 2,279 297. 16,328 144 25 810 12,024 84 3,183 
067 
= 2 Beginning with June 30, 1948, figures for various loan items are 4 Central reserve city banks. 
315 shown gross (i.¢., before deduction of valuation reserves): they do not 5 Beginning with June 30, 1942, excludes reciprocal bank balances 
‘ add to the total and are not entirely comparable with prior figures. Total which on Dec. 31, 1942, aggregated $513 million at all member banks and 
330 loans continue to be shown net. $525 million at all insured commercial banks. 
is 3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 
available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
625 preceding table. For other notes see opposite page. 
971 
913 
ks 
of 
ral 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 








In millions of dollars] 
Loans 
For purchasing feet 
or carrying securities Financial institutions 
Total Loans To brokers ee rile Nonbark 
and . and dealers institutions 
loans tawaed Com- 
{ { . ‘i 7" ——— - —_— - ; _ 
Wednesday and ments Loans mer Agri- All Valua 
invest- : cial Rea! tion 
ad- ad- : cul- Per- other 
a justed! | justed! and tural sonal nacndel wa 
- _ indus- — 5 U.S Do- yr > | serves 
trial : Other - | Other mes- ; 
Govt x Govt. soe oe tic sales 
ob- - ob- pest fi- | Other 
liga- curl- liga- curi- eign com- nance 
“ <t ties Frat ties ara PO 
ne cial 
panies 
etc 
Total 
Leading Cities 
1959 
De 2 105,707] 104,253] 66,335 30,015 913 424 1,764 151, 1,178 777| 1,454; 3,808 1,723, 12,574 14,372] 1,364 
9 105,475] 103,980] 66,178 30,034 917 261; 1,713 145, 1,187 797; 1,495 3,814 1,702 12,596 14,375] 1,363 
16 106,643] 105,330] 67,684 30,423 919 607 1,97 145| 1,187 784) 1,313 4,221 1,699 12,651 14,434] 1,360 
23 106,546] 104,954] 67,627 30,490 917 410 1,967 153) 1,192 789, 1,592, 4,275 1,705 12,652 14,439] 1,362 
0 106,627] 105,363] 68,069 30,465 930 452) 2,127 164, 1,174 809' 1,264 4,441 1,746 12,652 14,472] 1,363 
1960 
Jan 6 104,998] 103.914] 67,156 30,171 918 333 1,964 160 1,167 759 1,084 4,288 1,754 12,630 14,446] 1,434 
13 105.126] 103,996} 66,769 30,131 901 330) 1,830 159 1,17 757 1,130 4,156 1,744 12,640 14,380] 1,435 
7” 103,906] 102,834] 66,228 29,976 897 277| 1,724 151. 1,164 752 1.072 3,906' 1,776 12,635, 14,404] 1,434 
27 103,589] 102,276] 65,923 29,862 897 255 1,662 154 1,167 761 1,313 3,790 1,736 12,626 14,452] 1,439 
Fet 3 103,273] 102.177] 66.036 29,957 901 355. 1.583 187 1,149 753, 1.096 3,783 1,721) 12,615 14,503] 1,441 
10.. 102,931] 101,699] 65,918 30,063 903 312 1,492 149 1,151 769 1,232 3,713 1,708 12,610 14,490] 1,442 
17 103,013} 101,597] 66,189, 30,278 897 247 1,466 141 1,145 764 1.416 3.821) 1,707) 12,645 14,522] 1,444 
24 102,759] 101,375] 66,210 30,178 899 296, 1,515 146) 1,145 761, 1,384, 3,840 1,705 12,637 14,533] 1,445 
New York City 
1959 
De 2 25,643] 24,880] 17,691 10,440 4 275; 1,250 32 379 509 763) 1,293 337 918 2,650 396 
9 25,415] 24,753] 17,503 10,438 4 171} 1,200 30 380 503 662 1,270 339 930 2,632 394 
16 26,088] 25,597] 18,265, 10,596 4 386 1,406 31 379 492 491 1,416 330 961, 2,658 394 
oa 25,838] 25,087] 18,046, 10,590 4 243 1,360 36 368 500 751, 1,423 335 952! 2,628 393 
ee 25,996] 25,453] 18,354 10,630 7) 257| 1,506 44 356 500 543 1,506 374 955, 2,609 392 
1960 
Jan. 6 24,997] 24,620] 17,680 10,405 9 117) 1,394 40 354 473 377; 1.352 374 948 2.625 411 
13. 24,960] 24,584] 17,422 10,335 8 130| 1,262 39 357 470 376, 1,311 367 948 2,606 411 
20 24,636] 24,160] 17,130 10,295 9 132) 1,154 35 346 462 476 1,158 394 938, 2.618 4il 
r4P 24,771} 24,101] 17,050 10,258 10 115) 1,121 33 345 471 670 1,151 386 939; 2,632 411 
Feb. 3 24,565] 24,053] 17,073 10,285 10 201, 1,019 32 341 471 512 1,164 394 939 2,629 412 
10 24,477] 23,797] 16,901 10,300 10 174 905 32 339 480 680 1,13 397 933 2,612 412 
17 24,576] 23,848] 17,000 10,382 10 112 867 31 337 479 728 1,214 401 948 2,631 412 
24 24,526] 23.859] 17,059 10,333 10 72 878 3 336 487 667 1.253 403 942 2? 627 412 
Outside 
New York City 
1959 
Ree Bisas 80,064] 79,373] 48,644 19,575 909 149 514 119 799 268 691; 2,515' 1,386) 11,656, 11,722 968 
9. 80,060} 79,227] 48,675 19,596 913 90 513 115 807 294 833 2,544 1,363 11,666 11,743 969 
16. 80,555] 79,733] 49,419 19,827 915 221 568 114 808 292 822 2,805 1,369, 11,690 11,776 966 
23. 80,708} 79,867] 49,581 19,900 913 167 607 117 824 289 841 2,852, 1,370) 11,700) 11,811 969 
30 80,631] 79,910] 49,715 19,835 921 195 621 120 818 309 721! 2,935) 1,372) 11,697, 11,863 971 
1960 
Jan. 6 80,001 79,294] 49,476 19,766 909 216 570 120 813 286 707| 2,936) 1,380 11,682! 11,821] 1,023 
13 80,166] 79.412] 49,347 19.796 893 200 568 120 819 287 754 2,845 1,377, 11,692 11,774} 1,024 
20 79.270] 78,674] 49,098 19,681 888 145 570 116 818 290 596| 2,748; 1,382 11,697 11,786] 1,023 
27 78.818] 78,175] 48,873 19,604 887 140 541 121 822 290 643 2,639 1,350 11,687 11,820] 1,028 
Keb. 3 78,708] 78,124] 48,963 19,672 891 154 564 125 808 282 584 2,619, 1,327 11,676 11,874] 1,029 
10 78,454] 77,902] 49,017, 19,763 893 138 587 117 812 289 §52 2,582) 1,311) 11,677) 11,878] 1,030 
17 78,437] 77.7491 49,189 19,896 887 135 599 110 808 285 688 2,607 1,306 11.697 11,891] 1,032 
24 78,233] 77,516] 49,151 19,845 889 124 637 116 809 274 717. 2,587 1,302 11,695 11,906] 1,033 


! Exclusive of loans to domestic commerical banks and deduction of 
valuation reserves; individual loan items are shown gross. 

















Norte.—For description of changes 
see the BULLETIN for August 1959, p 


in the series, beginning July 1, 1959, 
885, 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 
{In millions of dollars} 
’ Cash assets, excluding cash items in process 
Investments of collection 
a oe a i Rig ca ~ + od want ei Total 
U. S. Government obligations assets- 
0 Bal Bal All = 
al- al- iabili- 
Wednesday : 4 Re- other 2 
Notes and bonds Other — ances Currency serves | assets ties 
maturing: py Total with with aan with and 
‘al 5 A Shee any aa ie domes- for- ia = capital 
alua- . , rities : coin F.R. Psi 
. Total Bills tifi- tic eign accounts 
— cates | With- banks banks Banks 
re- in lto After | 
erves 1 year 5 years 5 yours) 
Total— 
Leading Cities 
1959 
Bec. 72... et 28 , 164 2,489 1,123, 1,736 16,177) 6,639 9,754 17,291 2,766 95 1,234 13,196 3,245, 137,110 
, ; 27,995 2,369 1,139, 1,764 16,110) 6,613 9,807' 17,227 2,658 92 1,342) 13,135 3,205; 135,951 
Pio wms wi 27,783 2,300 1,113) 1,791 15,969; 6,610 9,863) 17,967 3,061 93 1,350 13,463 3,158 140,333 
ee ... 27,496 2,148 1,107) 1,837) 15,874) 6,530 9,831' 17,710 3,037 94 1,314. 13,265 3,226 139,350 
a : 27 , 468 2,243 1,084 1,867 15,774 6,500 9,826 17,790 3,039 122 1,389 13,240 3,266 139,859 
, 364 1960 
, 363 
, 360 Jan: Bisccivccce 208 2,037 994, 1,882 15,594) 6,511 9,740} 18,498 2,892 96 1,267, 14,243 3,208 138,294 
, 362 Sa 27 , 406 2,691 995| 1,832) 15,396) 6,492 9,821 17,807 2,945 94 1,343 13,425 3,238, 137,928 
, 363 Dicccscctode ae 2,425 983 1,759 15,263 6,474 9,702, 17,556 2,847 96 1,237| 13,37 3,325) 135,926 
Py re ic 26,679 2,267 1,052 ,708 15,166 6,486 9,674 16,869 2,674 100 1,267 12,828 3,419 133,970 
ae See 26,444 2,001 1,203; 1,718 15,032! 6,490) 9,697 17,025 2,648 96 1,140 13,141 3,484 134,250 
,434 eee 26,117 1,753 1,188) 1,702) 14,981 6,493) 9,664 16,898 2,644 90 1,212 12,952 3,544, 133,093 
, 435 i; wat 25,713 1,630 490) 1,644 16,675) 5,274 9 695 17,070 2,783 90 1,165 13,032 3,442) 134,935 
, 434 iia ae 25 , 525 1,572 475| 1,596 16,779) 5,103 9,640 16,745 yy 8&4 1,260 12,649 3,427) 133,752 
439 
New York City 
441 
,442 1959 | 
444 } | 
445 Dec. 2.. 5,083 588) 218) 156} 2,793) 1,328 2,106 3,933 84, 46) 173 3,630 1,237; 34,215 
iia. die Gel ete 5,088} 615) 221) 153} 2,774) 1,325 2,162) 4,161 $7} 48 212 3,844 1,201! 34,052 
See 5,132 705) 197 152} 2,749) 1,329 2,200 4,035 67 50} 210 3,708 1,156; 35,650 
ae 4,868 531| 185 165} 2,713) 1,274 2,173; 3,951 69 9 189 3,644 1,247| 34,863 
30.. 4,905 es 209) 166} 2,662! 1,272 2,194) 4,046 719 72 194 3,701 1,256' 35,687 
396 1960 
394 | | 
394 Jan. 6.... mr 4,790 516) 195 174; 2,637| 1,268) 2,150 4,198 66} 44 193 3,895 1,239 34,090 
393 ere é 4,979 760) 203 157| 2,596] 1,263; 2,183 4,290 79! 41 180 3,990 1,260 34,017 
392 . Pee 4,885 728) 222 157; 2,534) 1,244) 2,145) 4,177 69) 43 166 3,899 1,312 33,797 
en Se 4,924 799 227) 123} 2,530) 1,245) 2,127 4,008 54 46 167 3,741 1,357, 33,508 
| | | | 
Feb. 3.. 4,841 659! 280) 125! 2,542!) 1,235) 2,139) 4,047 56| 42 155 3,794 1,391 33,352 
411 _ ee 4,758 597 282! 145} 2,501) 1,233) 2,138) 4,115 56) 40 174 3, 845 1,458 33,177 
411 > AS 4,647 558) 99) 152} 2,936) 902! 2,201) 3,972 69! 39 153 3,711 1,436 33,670 
411 * ete 4,635 584 108} 153) 2,918) 872) 2,165} 3,823 58 34 162, 3,569} 1.423) 33.609 
411 ] | 
Outside | 
412 New York City | 
412 
412 1959 | 
412 
a Pree 23,081 1,901 905 1,580; 13,384) 5,311 7,648) 13,358 2,682 49 1,061 9 , 566 2,008, 102,895 
_ Re 22,907 1,754 918) 1,611) 13,336) 5,288 7,645 13,066 2,601) 44 1,130 9,291 2,004, 101,899 
| Ree: 22,651 1,595 916) 1,639; 13,220) 5,281 7,663 13,932 2,994) 43 1,140 9,755 2,002) 104,683 
23 22,628 1,617 922} 1,672) 13,161} 5,256 7,658) 13,759 2,968) 45 1,125 9,621 1,579 104,487 
30 22,563 1,647 875} 1,701) 13,112) 5,228 7,632 13,744 2,960) 50 1,195 9,539 2,010 104,172 
| 
968 1960 | 
969 
966 Jan. 6.. F 22,228 1,521 799| 1,708) 12,957) 5,243 7,590' 14,300 2,826 52 1,074 10, 348 1,969 104,204 
969 ee 22,427 1,931 792) 1,675} 12,800) 5,229 7,638, 13,517 2, 866 53 1,163 9,435 1,978) 103,911 
971 . ae : 22,019 1,697 761; 1,602!) 12,729) 5,230 T,007| S2,270 2,778 53 1,071 9,477 2,013) 102,129 
Fe a 28,700 1,468 825| 1,585 12,636) 5,241 7,547 12,861 2,620 54 1,100 9 087 2,062 100,462 
FOR Diss 21,603 1,342 923, 1,593) 12,490) 5,255 7,558, 12,978 2,592 54 985 9 , 347 2,093 100,898 
,023 Ee 21,359 1,156 906 1,557) 12,480 5,260 7,52 12,783 2,588 50 1,038 9,107 2,086 99,916 
024 | 21,066 1,072 361, 1,492) 13,739! 4,372 7,494 13,098 2,714 51 1,012 9,321 2,006 101,265 
i eae 20, 890 988 367 1,443, 13,861) 4,231 7,475| 12,922] 2,694 50 1,098 9 O80 2,004 100,143 
029 For notes see opposite page 
030 
032 
033 
959, 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 
{In millions of dollars] 
Deposits Borrowings 
Demand Time | 
De- gems ey sel ape Sea Other |Capita! 
We 4 pet Interbank States | Certi- | Indi- U. gs, | States | Indi- | pron | liabil- | ace 
deposits and fied viduals, Govt. | and viduals, E.R. | From | ities counts 
ad U.S. polit and = a’ and — | — Banks | others 
ted! Govt. ical ome- snips, bank postal ica | Ships, 
Domes- For- sub- cers’ and etait sub- and 
tic eign divi- checks, corpo- nt divi- corpo- 
‘ ings a 
si0ns etc rations sions rations 
Total 
Leading Citles 
59 q 
De 617017 | 11,088 | 1,429 | 3,838 | 4,782 | 2,476 | 64,626 1,377 146 1,309 | 28,704 438 | 2,064 | 3,551 | 11,282 
) 61,837 | 11,038 | 1,495 | 2,571 | 4,606 | 2,353 | 64,922 | 1,340 144 | 1,313 | 28,736 393 | 2,226 | 3,554 | 11,260 
1¢ 63,446 | 11,550 | 1,533 | 3,158 | 4,673 3,145 | 68,193 | 1,304 143 | 1,336 | 28,751 391 1,499 3,431 11,226 
23 62,482 11,296 | 1,535 | 3,581 | 4,664 | 2,776 | 66,910 | 1,333 144 1,406 | 28,851 291 1,879 | 3,442 | 11,242 
0 63,204 11,434 | 1,603 | 3,139 | 4,814 | 2,925 | 67,641 | 1,309 144 1,420 | 28,969 246 | 1,593 | 3,320 | 11,302 
IHU 
Jan. 6 61,967 | 12,170 | 1,490 | 2,414 | 4,821 | 2,623 | 66,113 | 1,309 142 | 1,461 | 28,762 | 1,148 | 1,300 | 3,227 | 11,314 
13 62,435 | 11,607 | 1,441 | 2,841 | 4,596 | 2,229 | 67,367 | 1,293 140 1,466 | 28,630 350 | 1,360 | 3,300 | 11,308 
20 62,273 | 11,005 | 1,436 | 1,986 | 4,77 2,423 | 66,215 | 1,233 141 | 1,458 | 28,537 621 | 1,382 | 3,426 | 11,289 
27 62,122 | 10,221 | 1,377 | 2,088 | 4,599 | 2,104 | 65,512 | 1,222 147 | 1,510 | 28,486 241 | 1,676 | 3,473 | 11,314 
Fet 60,616 | 10,760 | 1,345 | 2,607 | 4,921 | 2,436 | 63,727 | 1,198 145 1,518 | 28,483 635 | 1,573 | 3,546 | 11,356 
60 , 597 10,681 1,347 | 1,888 | 4,752 | 2,075 | 63,490 | 1,177 147 | 1,517 | 28,484 432 | 2,082 | 3,660 | 11,361 
17 59,395 | 10,568 | 1,365 | 3,089 | 4,653 | 2,280 | 63,872 | 1,142 145 | 1,545 | 28,469 588 | 2,082 | 3,773 | 11,364 
24 ).744 | 10,120 | 1,383 | 2,886 | 4,677 | 2,609 | 63,279 | 1,131 146 | 1,534 | 28,447 236 | 2,200 | 3,743 | 11,361 
New York City 
1959 
Dec 2 15,277 2,934 823 1,191 313 1,159 17,207 1,047 24 78 3,296 68 892 1,566 3,317 
Lee 15,576 2,900 | 1,192 811 321 | 1,198 | 17,332 | 1,005 24 73 3, 303 3 | 1,030 | 1,550 3,310 
16. 16,258 3,045 1,226 916 295 1,753 18,581 970 24 73 Sy Se 673 1,477 | 3,309 
23 15,591 3,022 | 1,227 | 1,093 277 | 1,378 | 17,763 992 24 aes’: 7 814 | 1,558 | 3,318 
10 15,862 3.188 | 1,287 961 289 | 1,476 | 18,486 974 24 71 Sg ae 729 | 1,555 | 3,328 
1960 
Jan Oo scans 15,447 3,220 1,177 Til 306 1,296 17,501 975 24 69 ie 8 ee 686 1,532 3,338 
3 15,561 3,027 | 1,134 850 253 | 1,109 | 17,706 962 24 70 2 See Tar | £078 3,339 
20. 15,527 3,100 | 1,128 541 371 | 1,299 | 17,529 906 24 62 3,223 40 | 658 | 1,575 3,341 
27 15,806 2,908 | 1,062 540 282 | 1,100 | 17,796 898 25 60 3,223 639 | 1,632 3, 343 
Feb. 3 15,269 | 2,963 | 1,051 761 312 «1,321 | 16,985 884 24 60 | 3,230 22 700 | 1,673 3, 366 
10 15,098 2,971 1,037 513 282 1,095 | 16,848 | 879 24 60 3,224 $2 | 1,056 | 1,768 3, 368 
17 15.013 2.956 | 1,054 782 292 | 1,238 | 17,169 856 24 60 See | 888 | 1,765 3,370 
24 14,972 2,937 1,072 672 289 1,546 16,974 849 24 60 = 9 Seer 853 1,763 3,364 
Outside 
New York City 
1959 
ae Aa 45,740 8,154 306 | 2,647 | 4,469 | 1,317. 47,419 330 122 | 1,231 25,408 370 | 1,172 | 1,985 | 7,965 
Biss 46,261 8,138 303 | 1,760 | 4,285 | 1,155 | 47,590 335 120 | 1,240 | 25,433 390 | 1,196 | 2, | 7,950 
16.. 47,188 8,505 307 | 2,242 4,378 | 1,392 | 49,612 | 334 119 1,263 | 25,443 391 826 | 1,954 | 7,917 
: 46,891 8,274 308 | 2,488 | 4,387 | 1,398 | 49,147 341 120 | 1,335 | 25,525 291 | 1,065 1,884 7,924 
30. 47 , 342 8,246 316 | 2,178 | 4,525 | 1,449 | 49,155 335 120 | 1,349 | 25,650 246 864 1,765 7,974 
1960 
Jan. 6. 46,520 8,950 | 313 | 1,703 | 4,515 | 1,327 | 48,612 334 118 | 1,392 | 25,507 | 1,148 614 | 1,695 7,976 
i - 46,874 8,580 307 | 1,991 | 4,343 | 1,120 | 49,661 | 331 116 | 1,396 | 25,376 350 643 | 1,728 | 7,969 
. 46,746 7,905 308 | 1,445 | 4,403 | 1,124 | 48,686 327 117 | 1,396 | 25,314 | 581 724 | 1,851 | 7,948 
y= oe 46,316 7,313 315 | 1,548 | 4,317 | 1,00 47,716 324 122 | 1,450 | 25,263 241 | 1,037 | 1,841 7,971 
| 
Feb. 3. 45,347 7,797 294 | 1,846 | 4,609 | 1,115 | 46,742 314 | 121 | 1,458 | 25,253 613 | 873 | 1,873 7,990 
10 45,499 7,710 310 | 1,375 | 4,470 980 | 46,642 298 | 123 | 1,457 | 25,260 380 | 1,026 | 1,892 7,993 
17 44,382 7,612 311 | 2,307 | 4,361 | 1,042 | 46,703 | 286 121 | 1,485 | 25,253 588 1,194 | 2,008 7,994 
24 44,772 7,183 311 | 2,214 | 4,388 | 1,063 | 46,305 | 282 | 122 | 1,474 | 25,241 236 | 1,347 | 1,980 7,997 
| | 
1 Demand deposits other than interbank and U. S. Govt., less cash Note.—For description of changes in the series, beginning July 1, 1959, 
items reported as in process of collection. see the BULLETIN for August 1959, p. 885. 
















































































BUSINESS LOANS OF BANKS 293 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars) 
Manufacturing and mining | Comm’! 
| . and 
l | Trade | bs. od All | Nee |, ind’l 
} | Metals | Petro- | (whole- | Com- (incl. Con- | other chan \change— 
‘apital Period? Food, | Textiles) “04 | leum, | | sale | modity | (Alcs | struc- | types — | alll 
ace liquor, | apparel, metal | coal, | Other | and di porta- tion | of fied weekly 
Sounts and and _ chemical, retail) tion) | business report- 
tobacco | leather | jigs | and | ing 
| rubber | banks 
1958—Jan.-June4.............. —658 | 84 146 | —140 | 157 | —158 | —283 | —177 56 69 —905 —1,085 
— : pS errr $22 | —232 —454 —14 | —121 162 410 | 234 50 362 920 723 
1959—Jan.-July 1.............. —519 | 218 | 864 | —162 188 284 —364 | —14!1 106 145 620 762 
SS eee ee 698 | - 58 | —148 248 | 26 St | 738 | 480 11 | —-3! 2,114 1,983 
| | 
RRR ingassessaserawes 223 | —9 97 69 | 6 —307 162 | 162 ay} 102 §32 564 
11,282 aes ickicaereexa see —137 15 | 4 4 | -—20 — 103 —113 | —24 —40 —72 — 405 603 
11, 260 leccs ck were tata —109 | 137 259 | —37 | 63 93 —120 | -SO | 27 =| 27 290 316 
11,226 | | 
11,242 Week ending: | | } 
}1, 302 ea ee err er rere vw | =~ | —42 a. ee 2 wf 43 1 a = - 
, Re nee —19 —-5 | 30 | 4 | 3 —28 | —4 | 20 —2 | 27 2 9 
A 171 a | 86 9 4 | —12 73 | -—14 20 29 374 389 
ee: -17 | -9 33 | = 28 6 |-11S | 30 | 57 ai FF 63 67 
1,314 WE icnotnacavewone 12 —3 ; -—13 | 34 | —6 | —153 26 56 Oe Cawnwen —5l1 —25 
1,308 } | 
1,289 ee a eee eee —62 —I11 —36 | —39 —16 | —1 —15 —3 —30 | 6 —206 | ~294 
1,314 13 ba cuenta mneciees “i | 13 | 31 36 - | -2 -2 R ~is ~< “33 “2 
 Aegemaesate 4. i 8 2 | oe Tae ‘i a | ne ~103 ~15 
1,356 eet eee — 33 5 7 65 4 —8 —25 <a Bes sasteus —23 —64 | —114 
1,361 | | 
! 364 Pe, Jian Ga hemosa ee 26 | 34 59 26 - | 35 —3 | -—9 11 25 101 95 
3 __ Ue Coe eee ao —3 38 | 2 35 | 22 —5 94 106 
— aint 30 44 100 9 | 3 23 a2 13 3 10 193 215 
: Se RESe etee rar —82 | 21 37 4 3 15 -19 | —62 7 —15 —99 ~ 100 
| 
1 Data for a sample of about 210 banks reporting changes in their Norte.—Beginning with the week ended July 8, 1959, changes in com- 
3,317 larger loans; these banks hold about 95 per cent of total commercial mercial and industrial loans exclude loans to sales finance companies 
3,310 and industrial loans of all weekly reporting member banks and about and certain other nonbank financial concerns (for description of revisions, 
3,309 75 per cent of those of all commercial banks. see the BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
3,318 2 Figures for periods other than weekly are based on weekly changes. last two columns have been adjusted only to exclude loans to sales finance 
3,328 3 Includes machinery and transportation equipment. companies. Thus, these data are not strictly comparable with current 
4 January-June includes 25 weeks; July-December, 27 weeks. figures. 
3,338 
3399 BANK RATES ON SHORT-TERM BUSINESS LOANS! 
, 341 
3, 343 [Per cent per annum] 
3, 366 
3, 368 Size of loan | Size of loan 
{gio oo aa (thousands of dollars) Asean an (thousands of dollars) 
7 oe loans ~~, loans | 
— 1- 10- 100- 200 | — 1- 10- 100- 200 
10 100 200 jand over! 10 100 | 200 and over 
| 
a \~ averages, Cane Goont,): 2 
965 arge cities: | ew Yor ity 
950 1958—Dec......... 4.29 5.38 4.94 4.52 | 4.18 
917 He cad oawtaanene 2-4 4.7 rg .4 | 7% } wee Gwasios re 4 re | re; ey 
a 8 GREE etcescrvececen > 4.9 4. ot . | MR ea. a aciceed a = : ¥ 
974 _, aes 3.7 5.0 4.4 3.9 | 3.5 | re 5.15 5.79 5.60 5.36 | 5.07 
iced vo.5 cde eee 3.6 5.0 4.3 3.9 | 3.4 | Sept. 3 5.14 5.79 5.61 5.36 | 5.06 
Dec. 3. 6. 00s 5.19 5.82 5.61 5.41 $$. 
eee 3.7 5.0 | 4.4 4.0 | 3.5 | | 
,976 1936 icnereie cpa cece 4.2 $.2 4.8 4.4 | 4.0 | 7 Northern and Eastern 
,969 Besa selenite a totaal : : ; a | a cities: 
,948 _ Sear ees 4.3 5.35 5.0 4.6 | 4.1 1958—Dec......... 4.50 $.53 5.05 | 4.66 4.36 
,971 eee see 5.0 se | 33 $3.2 4.9 1959—Mar........ 4.49 5.54 $.06 4.71 | 4.35 
SS 4.90 5.67 5.33 | 5.06 | 4.78 
,990 Quarterly :2 eee 5.27 5.88 5.69 5.42 5.17 
,993 19 large cities: Sept.3...... 5.28 5.89 5.70 S42 1 3.97 
,994 3 eee 5.39 5.95 3.71 | Se 5.30 
,997 1958—Dec.......... 4.50 5.49 5.06 4.68 | 4.33 
a Bi ale waceel Py 72 eo : = re a Southern and 
ation er 3 . - ‘ | Be estern cities: 
959, ee $5.27 5.91 5.65 | 5.43 | 5.15 | 1958—Dec......... 4.79 5.53 $.12 | 4.79 4.59 
> Se qo oo a -s a —— Eirtieioners rie 2 ;-2 rit ry 
Dec ssecouns - ‘s . | ‘ une. © e e | ° 
Sept. 5.44 5.97 5.65 | $.50 | $5.29 
SG sc cent 5.46 5.99 | 5.68 5.51 5.30 
2S ee 5.56 6.08 | 5.81 5.64 5.38 
1 For description see the BULLETIN for March 1949, pp. 228-37. Note.—Bank prime rate was 244 per cent Jan. 1-Jan. 7, 1951. Changes 
2 Based on figures for first 15 days of month. thereafter occurred on the following dates (new levels shown, in per cent): 
3 Coverage of Survey revised in accordance with changes in the loan 1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19, 3; 1953—Apr. 27, 34%4; 1954— 
schedule of the call report of condition to exclude loans to nonbank Mar. 17, 3; 1955—Aug. 4, 314; Oct. 14, 314; 1956—Apr. 13, 334; Aug. 21 
financial institutions. 4; 1957—Aug. 6, 414; 1958—Jan. 22, 4; Apr. 21, 344; Sept. 11, 4; and 
1959—May 18, 414; Sept. 1, 5. 
. 








294 INTEREST RATES 








MONEY MARKET RATES 


[Per cent per annum] 








U. S. Government securities (taxable)¢ 
Finance 
— company Prime | a ; 
mercial paper bankers 3-month bills 6-month bills 9- to 12-month issues 
Year, month, or week paper placed accept- = 2s = Seon 
P te atege! ou. —_. . . om 3- to 5- 
. - to 6- 90 days ate , ate _ ills year 
months! months 2 on new = on new —— (market Other 5 issues 6 
issue = issue 7 yield) 
Pr IO, 4.5 bos ees ener 3.81 3.55 3.45 3.267 Ae | arse kearae ene coh badinataenaae eae 3.33 3.62 
1958 average... 2.46 2.12 2.04 1.839 | a REA, Soe Set ee. (SE RI ee 2.09 2.90 
1959 average 3.97 3.82 3.49 3.405 EM 3.832 eae 4.11 4.33 
1959—Feb..... 3.26 3.00 2.00 2.7ts 2.70 3.166 | Te. Raekanvuc ss 3.38 3.85 
Mar. 3.35 aan 2.88 2.852 2.80 3.159 oY i PEE 3.56 3.88 
Apr. 3.42 3.36 2.98 2.960 2.95 | 3,207 BM) Shasecs oie 3.66 4.03 
May 3.56 3.44 3.17 2.851 2.84 3.368 SG ivecenesniuwa 3.92 4.16 
DS he ine ean 3.83 3.66 3.31 3.247 3.21 3.531 ee Caalegsivainesis 3.97 4.33 
PRS 3.98 3.81 3.45 3.243 3.20 | 3.885 A eee 4.30 4.40 
Ps ie dow's 3.97 3.87 3.56 3.358 3.38 3.840 3.87 | 4.31 4.32 4.45 
Sept 4.63 4.52 4.07 3.998 4.04 4.626 4.70 | 4.83 4.80 4.78 
Oct 4.73 4.70 4.25 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
Nov 4.67 4.38 4.25 4.209 4.15 4.585 | 4.54 4.54 4.70 4.74 
Dec 4.88 4.82 4.47 4.572 4.49 4.915 | 4.85 4.99 4.98 4.95 
1960-—Jan 4.91 5.02 4 78 4.436 4.35 4.840 4.74 4.95 4.93 4.87 
Fet 4.66 4.50 4.44 3.954 3.96 4.321 | 4.30 4.45 4.58 4.66 
Week ending 
1960—Jan. 30 4.80 4.90 4.78 4.116 4.01 4.608 4.49 4.76 4.75 4.80 
Feb. 6 4.75 4.75 4.63 4.039 3.94 4.501 4.42 4.56 4.61 4.69 
13 4.58 4.38 4.38 3.563 3.67 4.094 4.08 4.41 4.41 4.61 
20 4.53 4.35 4.38 4.045 4.04 | 4.294 4.30 4.41 4.63 4.64 
2 4.75 4.50 4.38 4.168 4.14 | 4.396 4.34 4.39 4.63 4.70 





1 Average of daily offering rates of dealers. 

2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range. 

3 Average of daily prevailing rates 





4 Except for new bill issues, yields are averages computed from daily 
closing bid prices. 
_ 5 Consists of certificates of indebtedness and selected note and bond 
issues. 

6 Consists of selected note and bond issues. 


BOND AND STOCK YIELDS! 


[Per cent per annum] 




















Government bonds Corporate bonds3 Stocks 5 
State By selected By Dividend / Earnings / 
Year, month, or week United and local3 ratings groups price ratio | price ratio 
States schisms aeaate a oe Se. Cae wey 
(long- | fota — | | 
term)2 | | | Indus- | Rail- | Public | Pre- Com- | Com- 
} Total* | Aaa | Baa | Aaa Baa | trial | road | utility ferred | mon | mon 
| | | | 
Number of issues.............. a7 | mi] $ 5 | 120 | 30 | 30 | 40 | 4 | 40 | 14 500 500 
j | | ] | | } 
I ong ene naviennenale 3.47 3.56 3.10 | 4.20| 4.21 | 3.89 4.71 | 4.12 4.32 | 4.18 | 4.63 4.35 | 8.21 
Serer er ge | 3.36 2.92 | 3.95 4.16 | 3.79 4.73 3.98 4.39 4.10 | 4.45 | 3.97 5.14 
1959 average... e 4.07 3.74 | 3.35 | 4.24 4.65 | 4.38 5.05 | 4.51 4.75 4.70 | 4.69 | 3.23 |... ccceees 
1959— Feb... , “ 3.92 3.57 3.16 4.08 | 4.43) 4.14 4.89 4.31 | 4.51 4.46 | 4.52 Rb ti <b gknawes 
Sch crsmecsaenas 3.92 3.44 | 3.06 | 3.93 4.40 | 4.13 4.85 4.28 | 4.51 4.43 4.48 | 3.25 5.47 
Apr.. 4.01 3.53 3.12 | 4.02 | 4.47 | 4.23 4.86 4.35 4.56 4.49 4.51 | St ae 
Bs oe Soca 4.08 | 3.70! 3.29| 4.20) 4.60 | 4.37 4.96 | 4.46 4.67 4.67 § £8) } eer 
a 4.09 3.80 3.37 | 4.28 4.69 4.46 5.04 | 4.55 4.76 | 4.77 4.79 | 3.23 $5.70 
SN pe rrr 4.11 3.92 3.51 4.43 4.72 4.47 5.08 | 4.58 4.79 | 4.79 4.75 RS SRR ror 
Ee 4.10 3.84 3.44 4.36 4.71 4.43 5.09 | 4.56 4.80 4.77 4.70 ty PSS 
Sept. 4.26 3.95 | 3.60 4.42 | 4.82 4.52 5.18 | 4.68 4.88 | 4.89 | 4.80 | 3.26 5.89 
Oct. 4.11 3.0 i 3.57 4.38 4.87 4.57 | 5.28 | 4.70 4.96 4.95 | 4.81 | Rear 
Nov 4.12 | 3.81 | 3.44| 4.30) 4.85] 4:56] 5:26| 4.69] 4.99 | 4.86 | 4.81 | 3.24 [2.20 22212! 
Dec 4.27 | 3.84 | 3.43 4.37 4.87 4.58 5.28 4.70 | 5.05 4.86 4.85 2 Se 
1960-—Jan 4.37 3.92 3.49 4.43 4.91 4.61 | 5.34] 4.74 £.08 | 4.92 | 4.87 | 3.27 
Feb.. 4.22 3.84 3.40 4.35 4.88 | 4.56 5.34 4.71 5.05 4.89 | 4.82 2 See 
| } 
Week ending } } | 
1960—Jan. 30 4.36 3.90 3.47 4.41 4.92 4.61 | 5.36 4.74 | 5.09 4.93 Sa! 2 eee 
Feb. 6 4.29 3.88 3,43 4.40 4.92 4.60 5.36 4.73 5.08 4.93 4.85 heat ocuees 
Ba, 4.20 3,83 3.38 4.35 4.90 4.57 5.36 4.72 5.07 4.91 4.81 = 0 eer 
20, 4.16 3.81 3.38 4.31 4.87 4.54 3.33 4.70 5.04 4.86 4.80 2 Baer 
27 4.22 3.82 3.39 4.32 4.86 4.54 5.58 4.70 5.02 4.85 4.81 PH Liswigaeden 








1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period. 

2 Series is based on bonds maturing or callable in 10 years or more. 

3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


4 Includes bonds rated Aa and A, data for which are not shown seps- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the ratios beginning with July 1957 
are based on the 500 stocks in the price index; prior to mid-1957, on the 
90 stocks formerly included in the daily price index. 
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SECURITY MARKETS 295 
SECURITY PRICES! 
Bond prices Common stock prices 
V ol- 
ume 
Standard and Poor’s series Securities and Exchange Commission series of 
pte (index, 1941-43= 10) (index, 1939= 100) trad- 
Year, month, Cor- oe ee ree ing 4 
or week U.S. Mu- po- (in 
to 5- Govt. | nicipal rate | Manufacturing Trade, thou- 
year (long- | (high- | (high- In- | | Pub- Trans-| Pub- fi- | sands 
sues 6 term)? | grade)3 grade)?) Total | dus- | Rail- lic | Total porta-| lic- | mance,}| Min- of 
trial | road | util- | Du- | Non- | tion util- and ing shares) 
| ity Total | rable | du- ity serv- | 
| } rable ice 
}.62 
90 
33 Number of issues.......9.....0.. | 15 17 | 500] 425 25| 50| 265] 170 98 vn CS i 2 ae” Se 
85 1957 average........+.- 93.24 | 105.8 | 101.3 | 44.38] 47.66] 28.11) 32.19, 331 422 | 391! 451 275 156 | 277 | 342 | 2,222 
88 1958 average........... 94.02 | 106.4 | 102.9 | 46.24] 49.36 27.05) 37.22) 341 426 385 458 | 270 173 314 | 314 | 2,965 
03 1959 average. 2. cecseves 85.49 | 100.7 95.0 | 57.40] 61.45) 35.09, 44.15; 420 522 495 | 536 | 347) 216 418 322 | 3,242 
oS | 
. ee | ee eee 87.38 | 102.2 | 98.0 | 54.77] 58.33, 35.20, 43.71) 404 496 466 514 350 | 215 400 345 3,463 
40 Bes i hatasceee 87.37 | 103.4 98.2 | 56.15} 59.79) 35.47| 45.06] 414 508 475 | 530} 353 221 | 405 348 | 3,926 
45 Manin ats tac 86.21 102.2 | 97.0 | 57.10] 60.92) 35.94) 45.12) 419 514 481 | 536 | 360 | 226 | 405 340 | 3,449 
78 ee 85.31 | 100.4 | 95.0 | 57.96] 62.09) 36.07) 44.30) 425 527 495 | 547 358 | 221 | 409 334 | 3,379 
69 RON ce ue oaeese 85.16 | 99.4 | 94.@ | 57.46] 61.75| 36.02| 42.58) 419 521 496 | 534 | 357 | 213 418 326 | 2,925 
14 MCR aos tohgaeae 85.00 | 99.4 93.8 | 59.74] 64.23) 36.86 44.21) 434 543 522 551 | 364 | 218 429 321 | 3,222 
95 EE 85.11 | 100.6 | 94.3 | 59.40 63.74} 35.56) 45.15) 434 542 516 | 556 | 349 219 425 324 | 2,431 
Ee re 83.15 | 98.3 93.0 | 57.05] 61.21) 33.78) 43.59) 417 520 500 | 529 333 211 424 305 | 2,739 
87 ae inyatensie anes 84.95 | 100.2 | 92.8 | 57.00 61.04} 34.32) 44.11 416 517 498 | 524 339 213 428 292 | 2,788 
66 ala eo cceenun 84.82 | 100.9 92.9 | 57.23] 61.46) 32.80) 43.71; 417 519 496 | 530 322 211 434 285 | 3,398 
Dec 83.00 99.3 | 92.4 | 59.06] 63.56) 33 7" 44.31, 429 538 518 | 547 328 213 440 297 | 3,284 
| | | | | 
80 eS eee re 81.81 98.3 92.0 | 58.03] 62.27; 33.68) 44.50) 419 318 499 | 526 323 | 219 434 292 | 3,197 
69 _,__ Re sea 83.60 | 100.4 92.8 | 55.78] 59.60) 32.54) 44.38] 405 494 474} 502} 312} 224 420 279 | 3,027 
61 } | | | | 
64 Week ending: | | | 
70 1960—Jan. 30.......... 81.95 98.9 91.9 | 56.42] 60.37) 33.00) 44.31) 403 496 474 | 506 | 314) 216 415 285 | 2,801 
a SR 82.82 99.9 92.2 | 56.27] 60.18) 32.75) 44.41) 406 498 477 | 507} 312 220 418 283 | 2,814 
: SEP 83.81 | 100.7 92.8 | 55.46] 59.23) 32.69) 44.24) 402 490 471 | 498 | 313 | 221 415 281 | 2,697 
1 daily : Se 84.31 | 100.7 93.1 | 55.39 59. 15| 32.39) 44.33) 408 496 476 | 506 | 313] 227 420 278 | 3.458 
Rea 83.60 | 100.4 | 93.2 | 55.94] 59.78) 32.59) 44.48) 405 | 492] 474! 499 | 309 | 228 | 427 273 | 3,172 
1 bond | | | | oa 
1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis 
and Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bond. 
of daily figures; (2) municipal and corporate bond prices are based on 3 Prices derived from average yields, as computed by Standard and 
Wednesday closing prices; and (3) the Securities and Exchange Commis- Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 
sion series On common stock prices are based on weekly closing prices. 4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 
STOCK MARKET CREDIT 
{In millions of dollars} 
lings / sania enhance tcinaiaa = inated = cians - = —— = 
: ratio ‘ ; 
Customer credit Broker and dealer credit2 
om- | | 
on Total— Net debit balances with | Bank loans to others (than 
securities New York Stock Exchange | brokers and dealers) for pur- Money borrowed Customers’ 
End of month! other than | firms 2 chasing and carrying securities 3 net 
0 U.S. Govt. | be aad free 
obligations | | Sagi | credit 
21 (col. 3+ | soens by | Secured by U.S. Govt. Other | On } On | balances 
14 col. 5) | U . S. Govt. other obligations | securities | U.S. Govt. | other 
Sat obligations securities | | obligations | securities 
4° oe ce, re 4,030 | 34 2,791 32 | 1,239 51 | 2,246 894 
=e ce ce Ee Te 3,984 | 33 2,823 | 41 1,161 | 46 | 2,132 880 
toile Sc eee, ETE 3,576 =| 68 2,482 | 60 | 1,094 125 1,706 896 
70 po SE ee 4,537 146 3,285 | 63 | 234 | 2,071 1,159 
née | | 
mass Sen caen ed sem aae 4,597 | 155 3,297 62 1,300 230 | 1,990 1,226 
89 OS SRE RS SE 4,569 157 t,400 1 65 } 1,316 223 1,963 1,196 
i ORI: | 37305 | 55 1:331 | 218 | 4°977 1/257 
Rae SS wy ciaabewaakine 4,764 | 166 | 3,401 55 1,363 252 2,156 1,205 
gsi rE ae 4,758 | 163 3,385 58 1,373 252 2,159 1/188 
| SS eS aerate 4,734 158 3,388 58 1,346 237 2,246 1,094 
See Me stcccancuseaened 4,648 | 153 3,374 164 1,274 228 2,205 1,079 
esa Pan site ae Ginnie ai exe 4,528 154 3,269 166 | 1,259 217 2,199 1,035 
ERR aes A: 4,443 | 156 3.250 | 162 | 1,193 | 231 2.149 1/039 
Gs baci saw excoinnes 4/401 168 3,210 158 | 1,191 227 | 2,178 967 
4a a ai sistas canceticeion 4,460 165 3,273 | 158 | 1,187 236 2,256 974 
ne dye: scnatapsuaracthereta lee” 4,454 150 3,280 164 1,174 221 | 2,362 996 
eeres ' 
TI ss opwikieire dase anee 4,365 134 3,198 | 154 1,167 190 2,233 1,001 
1 Data for cols. 4~7 are for last Wednesday of month. 3 Figures are for weekly reporting member banks. Prior to July 1959, 
 seps- 2 Ledger balances of member firms of the New York Stock Exchange loans for purchasing or carrying U. S. Government securities were re- 
ber of carrying margin accounts, as reported to the Exchange. Customers’ debit ported separately only by New York and Chicago banks. Accordingly, 
and free credit balances exclude balances maintained with the reporting for that period col. 5 includes any loans for purchasing or carrying such 
ed on firm by other member firms of national securities exchanges and balances securities at other reporting banks. Composition of series also changed 
and 2 of the reporting firm and of general partners of the reporting firm. Bal- beginning with July 1959; revised data for the new reporting series (but 
, 1957 ances are net for each customer—i.e., all accounts of one customer are not for the breakdown of loans by purpose) are available back through 
yn the consolidated. Money borrowed includes borrowings from banks and July 1958 and have been incorporated. 
from other lenders except member firms of national! securities exchanges. 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 








COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars] 











Dollar acceptances 
Commercial and finance * : _— = See ee soe ae eee hee am 
company paper 
Held by: Based on: 
End of = Accepting banks F. R. Goods stored in or 
or month Placed p64) - ein aos Banks Im- Ex- shipped between 
Placed direct- itis aes ports | ports Dollar points in: 
Total through ly Others into from ex- ae : 
dealers! (finance To- Own Bills . For- United United change 
paper)2 tal bills | bought acct eign States States United Foreign 

* | corr States countries 
So, Ee 1,924 733 1,191 873 | 289 , 203 86 19 565 285 182 17 300 89 
5 oe . 2,020 510 1,510 642 | 175 126 49 2 33 405 252 210 17 63 100 
1956... 2,166 506 1,660 967 | 227 | 155 7 69 50 621 261 329 2 227 148 
1957... 2, 666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 2°96 232 
1958 32,744 840 31,904 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan 3,076 875 2,201 | 1,133 | 276 | 226 51 40 60 756 251 346 118 168 250 
Feb 3,322 897 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 
Mar. 3,267 883 2,384 | 1,054 | 271 | 227 44 30 60 692 278 329 111 82 253 
Apr. 3,334 822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 
 BRCr 3,555 791 2,764 1,038 | 242 193 49 28 79 689 286 350 103 43 256 
June 3,401 729 2,672 983 | 213 175 38 26 76 668 256 327 111 33 256 
July 3,552 759 2,793 957 | 198 160 38 2 74 661 259 334 85 26 253 
Aug 3, 646 795 2,851 946 | 169 | 127 42 21 72 685 287 322 56 29 251 
Sept 3,334 763 2,571 954 | 205 158 47 20 67 662 316 301 45 46 246 
Oct 3,784 755 3,029 945 | 182 145 36 | 28 62 673 304 290 36 81 234 
Nov 3,664 784 2,880 1,029 | 232 | 187 44 34 71 693 355 283 46 119 226 
Dec 3,118 627 2,491 1,151 319 | 282 36 75 82 675 357 309 7 162 249 
1960—Jan 3,8 664 3,225 1,229 | 230 | 193 36 42 124 833 341 337 149 5 245 














1 As reported by dealers; includes finance company paper as well as 


other commercial paper sold in the open market. 


2 As reported by finance companies that place their paper directly with 


investors. 


with maturity of 270 days and over 


were (in millions of dollars) 


MUTUAL SAVINGS BANKS 


[Data from National Association of Mutual Savings Banks unless otherwise noted. 





Total, 


> 


3 Beginning with November 1958, series revised to include all paper 


Figures on old basis for December 


»731; placed directly, 1,891 


Amounts in millions of dollars] 








Loans Securities Total | 
% : a. aie — Mortgage loan 
| , . | i 2 
End of year State | Corpo- | Cash | Other | liabili- |yeposits | tiabill- ew adalat 
or mont Mort- Othe U. S. and rate assets assets — | ties counts 
gage ° Govt. local and Pon: | | 
» 1 
- other accts. Number | Amount 
| 
, See cae 4,787 89 3,592 1,786 829 689 | 11,772 | 10,503 38 |} 1,231 n.a. n. 
1945... ape .. 4,202 62 | 10,650 i 2357 606 185 | 16,962 | 15,332 48 | 1,582 na n.a 
[OEE ; 11,231 144 9 443 336 2,925 917 304 | 25,300 | 22,610 163 2,527 n.a n.a. 
1953... 12,792 165 9,191 428 3,311 982 | 330 | 27,199 | 24,388 203 2,608 n.a. n.a. 
1954.... 14,845 188 8,755 608 3,548 | 1,026 380 | 29,350 | 26,351 261 | 2,738 n.a. n.a. 
a ee 17,279 211 8 464 646 3,366 966 414 | 31,346 | 28,182 310 | 2,854 n.a. n.a. 
ee 19,559 248 | 7,982 675 | 3,549 920 448 | 33,381 | 30,026 369 | 2,986 n.a. n.a. 
OUT cc aves i 20,971 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. N.a. 
oe = 23,038 320 7,270 729 | 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 | 1,664 
1959... 24,754 359 6,857 730 4,844 837 553 | 38,934 | 34,967 604 3,363 | 65,248 | 1,170 
| ' 
1958-—Dee. ... 2.00% 23,038 320 7,270 729 4,97 921 535 | 37,784 | 34,031 526 | 3,227 | 89,912 | 1,664 
| | 
1959—Jan.3....... 23,107 212 7,324 728 4,931 803 533 | 37,639 | 33,861 570 | 3,208 | 89,819 | 1,628 
ar 23,232 239 7,364 | 724 4,937 821 §38 | 37,855 | 33,974 641 3,240 | 85,696 } 1,596 
Mar...........) 23,407 256 | 7.426 763 | 4,908 866 559 | 38/185 | 34.287 | 629 | 3,269 | 82,783 | 1,564 
pO eer 23,562 242 7,382 729 4,967 752 541 38,175 | 34,293 | 630 | 3,252 | 86,488 1,620 
SE 23,723 278 7,395 739 4,947 760 550 | 38,392 | 34,413 699 3,280 | 85,913 1,581 
| ree 23,879 318 7,301 747 4.965 803 547 | 38,560 | 34,624 643 | 3,293 | 91,397 | 1,572 
SS re 24,058 304 7,288 751 4.918 72 549 | 38,592 | 34,570 710 | 3,312 | 86,894 | 1,503 
Aug.. 24,214 339 7.276 750 4,931 727 547 | 38,784 | 34,650 | 798 3,336 | 79,862 1,460 
ae 24,374 356 7,244 758 4,929 725 561 38,947 | 34,847 | 730 | 3,370 | 77,316 | 1,439 
| ee 24,511 327 6,963 738 4,874 698 553 | 38,664 | 34,660 665 | 3,339 | 73,699 1,294 
Nov. 24,635 366 6,878 730 4,846 718 556 | 38,729 | 34,633 724 3,372 | 76,612 1,245 
re 24,754 359 6,857 730 4,844 837 553 38 ,934 34,967 604 3,36 65,248 1,170 




















n.a. Not available. 
1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 
2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


3 Data reflect consolidation of a large mutual! savings bank with a com- 


mercial bank. 4 
Note.—These data differ somewhat from those shown elsewhere in 


the BULLETIN; the latter are for call dates and are based on reports filed 


with Federal and State bank supervisory agencies. 
net of valuation reserves. 


Loans are shown 






















































































SAVINGS INSTITUTIONS 297 
LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars) 
Government securities | Business securities 
} 
Total Mort- Real Policy | Other 
Date assets United State and | gages estate loans assets 
- Total States local | Foreign?) Total Bonds Stocks 
| (US.) | | | 
od in or | 
tween | | | | 
n: End of year:3 } 
ae ERE eer ere ee, 32,731 9,478 6,796 | 1,995 687 | 10,174 9,573 601 6,442 1,878 | 2,919 1,840 
Gaia sins’ operas o Sseat tebe ete 44,797 | 22,545 | 20,583 72 1,240 | 11,059 | 10,060 999 6,636 857 | 1,962 1,738 
reign | 
untries EET Ae eet Merk yee 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 | 2,713 3,088 
ee Es ip fanis x ckinsw ane Boece Sete 78,533 | 12,537 9,829 1,298 1,410 34,438 | 31,865 2 57s | aoyaee 2,020 | 2,914 3,302 
Rss aris c\ ace) eval eranetoeatra tae 84,486 | 12,262 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
89 etait sso h prick painter minteceecaraa eee 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 | 3,743 
100 Se rere eet ee 96,011 11,067 7,555 | 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 3,519 | 4,076 
148 SS er ee eee oe 101,309 | 10,690 7,029 | 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 | 3,119 3,869 | 4,338 
= a er Senter ee 107,580 | 11,234 7,183 2,681 1,370 | 47,108 | 42,999 4,109 | 37,062 3,364 4,188 4,624 
End of month:¢ 
250 EE error 95,844 | 10,989 7,519 2,234 | 1,236 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
252 = eae. 101,309 | 10,691 | 7,028 | 2,377) 1,286 | 43,750 | 40,737 | 3,013 | 35,271 | 3,120| 3,872] 4,605 
a a ee 107,580 | 11,242 7,182 2,691 | 1,369 | 46,420 | 43,044 3,376 | 37,092 3,387 4,186 §,253 
256 Cs 6 vvivakouheesuasy 108,145 | 11,620 7,485 2,744 1,391 | 46,602 | 43,237 | 3,365 | 37,211 3,393 4,225 5,094 
256 ere e : 108,583 | 11,596 7,414 2,774 1,408 | 46,829 | 43,442 3,387 | 37,350 3,414 4,253 5,141 
253 ca stew a wlacrcae ee 108,945 | 11,479 7,229 2,840 1,410 | 47,093 | 43,672 3,421 | 37,486 3,450 4,284 §,153 
251 By sat cay cero 109,430 | 11,568 7,251 2,889 1,428 | 47,343 . 3,439 | 37,602 3,469 4,317 $,131 
246 Peer 109,928 | 11,644 7,235 2,968 1,441 | 47,545 | 44,086 3,459 | 37,737 3,493 4,346 5,163 
234 , ER rere 110,424 | 11,679 7,246 2.991 1,442 | 47,800 | 44,314 3,486 | 37,894 3,522 4,380 5,149 
226 BS aces eden in aa 111,152 | 11,807 7,259 3,085 1,463 | 48,024 | 44,477 3,547 | 38,108 3,583 4,389 5,241 
249 (ee rer 111,646 | 11,938 7,354 3,115 1,469 | 48,096 | 44,539 3,557 | 38,282 3,603 4,423 5,304 
ORR Re en 111,846 | 11,772 7,169 3,130 1,473 | 48,224 | 44,658 3,566 | 38,493 3,624 a 5,269 
245 Cs vcsowamiene ace 112,405 | 11,770 7,147 3,138 1,485 | 48,444 | 44,853 | 3,591 | 38,744 3,631 4,511 5,305 
“f og eee 112,904 ] 11,668 7,016 3,154 1,498 | 48,662 | 45,032 | 3,630 | 38,984 3,673 4,555 5,362 
| NGS 2 octane ores taee 113,626 | 11,536 6,848 Ke ey | 1,511 | 48,908 | 45,206 3,702 | 39,299 3,670 4,605 5,608 
paper 
>ember 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 
2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
ment. assets.”* 
3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
= SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In miliions of dollars) 
loan siilpsaattiniioisiaapaaimaaliai ——— as 
2 
om Assets Liabilities 
Total . l -_— 
End of year U.S —— | Reserves _— 
mount or month Mort- Govt. | Cash Other} li ban: Savings and Borrowed | Loans in Oth oe 
——— gages? | obliga- | assets ” ee capital | undivided | money4 process ” — 
tions | profits 
na 
n.a | | | 
See 4,578 | 107 344 775 6,049 4,682 475 256 636 n.a. 
9 SE a dcm'denseep 5,376 2,420 | 450 356 8,747 7,365 644 | 336 402 n.a. 
n.a. Sa eree 18,396 1,787 1,289 1,108 22,660 19,195 1,658 944 863 n.a. 
n.a. SE 21,962 1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a. 
n.a. .. Seer 26,108 | 2,013 | 1,971 1,541 31,633 27,252 2,187 950 1,244 n.a. 
n.a. _ . See 31,408 | 2,338 2,063 1,847 37 ,656 32,142 2,557 1,546 1,411 833 
1,664 ME Ss ainchiuees 35,729 2,782 | 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
1,170 ee 40,007 | 3,173 | 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862 
a Oe 45,627 | 3,819 2,585 3,108 55,139 47,976 3,845 444 | 1,161 713 1,475 
1,664 a $3,087 | 4,471 2,189 3,725 63,472 54, 548 4,387 2,384 | 1,282 871 1,283 
Heo 1958—Dec......] 45,627 | 3,819 | 2,585 3,108 55,139 47,976 3,845 | 1,444 | 1,161 713 1,475 
1,564 1959—Jan.......] 46,029 4,116 2,287 3,053 55,485 48,410 | 3,856 | 1,263 1,124 | 832 1,513 
1,620 Feb. 46.456 4,213 2,261 3,133 56,063 48,818 3,866 | 1,207 | 1,166 | 1,006 1,628 
1,581 Mar...... 47,049 4,289 | 2,259 3,231 56,828 49 , 347 3,868 | 1,202 | 1,281 | 1,130 1,753 
1,572 RE 6s s:niecs 47,754 4,394 2,077 | 3,382 57,607 49,767 | 3,872 | 1,299 | 1,378 | 1,291 1,920 
1,503 May..... 48/508 | 4.417 2,103 | 3,560 58,588 50,371 | 3,883 1,362 | 1,475 1,497 1,975 
1,460 June..... 49.348 | 4.413 2348 | 3.570 59,679 51,461 4,093 1,675 | 1,589 | 861 1,979 
1,439 P< ene 50,131 | 4,517 1,916 | 3,462 60,026 51,651 | 4,099 1,706 | 1,597 973 1,951 
1,294 Aug. 50,858 | 4,534 1,873 3,484 60,749 $2,045 4,111 | 1,824 1,585 1,184 1,862 
1,245 = eee 51,528 | 4,527 1,820 3,549 61,424 52,489 | 4,116 | 1,972 | 1,539 | 1,308 1,779 
1,170 Oct §2,149 4,534 1,752 3,637 62,072 52,888 | 4,121 | 2,108 | 1,476 1,479 1,626 
Nov 52,608 4,500 | 1,817 | i we 8 62,702 53,371 4,133 2,165 | 1,374 | 1,659 470 
aS alta 53,087 | 4,471 | 2,189 3,725 63,472 54,548 4,387 2,384 | 1,282 871 1,283 
a com- 
here in n.a. Not available. declined consistently in recent years and amounted to $42 million at the 
ie Sind 1 Figures are for all savings and loan associations in the United States. nd of 1957. 
ations Data beginning with 1951 are based on monthly reports of insured __? Includes other loans, stock in the Federal home loan banks and other 
associations and annual reports of noninsured associations. Data prior investments, real estate owned and sold on contract, and office buildings 
to 1951 are based entirely on annual reports. and fixtures. . 
2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset . Consists of FHLB advances and other borrowing. 
items will not add to total assets which include gross mortgages with * Not a balance-sheet item. 
no deductions for mortgage pledged shares. Beginning with January Not available separately. 
1958, no deduction is made for mortgage pledged shares. These have Note.—Data for 1959 are preliminary. 
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BUSINESS FINANCE 





CORPORATE PROFITS, 


{Department of Ce 


mmmerce estimates 


TAXES, AND DIVIDENDS 


In billions 








NET CHANGE IN OUTSTANDING 


(Securities and Exchange Commission estimates. 





CORPORATE SECURITIES! 


In millions of dollars] 

















of dollars] eee eee 
All types Bonds and notes Stocks 
Profits In- Profits Cash | Undis- , 
veer of before | come after divi- tributed ie 
sal taxes | taxes taxes dends_ profits teat New | Retire- Net New Retire- Net New | Retire- Net 
issues ments | change] issues. ments | change issues, ments | change 
1951 42.2 | 22.4 19.7 9.0 10.7 
1952 36.7 | 19.5 17.2 9.0 8.3 ORR 9,048; 2,772; 6,277] 5,682) 2,105) 3,577) 3,366 667; 2,700 
1953. 38.3 | 20.2 18.1 3.2 8.9 eee 10,679, 2,751| 7,927] 7,344 2,403) 4,940 3,335) 348, 2,987 
1954 34.1 17.2 16.8 9.8 7.0 1953 9,550' 2,429 7,121] 6,651 1,896, 4,755) 2,898 533) 2,366 
1955 44.9 | 21.8 23.0 | 11.2 11.8 a, SEE 11,694. 5,629, 6,065] 7,832) 4,033) 3,799 3,862) 1,596 2,265 
1956 44.7 | 21.2 23.5 | 12.3 11.4 1955 .$12,474, 5,599' 6,875] 7,571, 3,383) 4,188 4,903) 2,216 2,687 
1957. 43.3 | 21.1 eo BE 9.7 re 13,201; §,038, 8,162] 7,934) 3,203) 4,731) 5,267; 1,836) 3,432 
1958. 37.1 18.2 18.9 | 12.4 6.5 eee 14,350, 3,609 10,741] 9,638, 2,584 7,053) 4,712; 1,024 3,688 
Re -114,710, 5,113) 9,597] 9,694, 3,705| 5,989 5,016) 1,408 3,608 
1957—3 44.0 21.4 aa. 1 Beu8 9.7 
a 39.4 | 19.2 20.2 | 12.2 8.0 1958—3.. 3,575; 1,367; 2,208] 2,294; 1,028) 1,266) 1,281) 339 942 
_ ea 3,519; 1,313) 2,207} 2,148 762; 1,386 1,371 550 821 
1958—1..... 32.0 15.7 16.3 12.7 3.6 
: MEE 33.6 | 16.5 17.1 12.6 4.5 1959—1.... 3,054 1,165! 1,890] 1,592 688 903) 1,462 476 986 
3 38.3 | 18.8 19.5 | 12.6 6.9 Riimeaen 3,410 1,266) 2,144] 1,818 834 983 1,593 432, 1,161 
_ eyiacr 44.6 21.9 22.7 | tae 10.7 3......, 2,788) 1,126; 1,663] 1,647 681 967 1,141 445 696 
1959—1...... 46.5 22.6 23.8 12.8 11.0 = erin (ges is p= Swi re see = fet jen et 
r §2.6 | 25.6 27.0 13.0 14.0 1 Reflects cash transactions only. As contrasted with data shown on p. 300, new issues 
3 46.4 | 22.6 23.8 13.4 10.4 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nott Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with 
annual rates. proceeds of issues for that purpose shown on p. 3 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
{Securities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities 
ee ee Net ae Notes and accts. Notes and accts. | Federal 
, working wo. &. receivable payable tease 
or quarter capita - Govt Inven- - — 
a Total Cash viet en Pe ‘ Other Total mn tax Other 
securl- tories 
me | US | oe BM. | ie | cate 
| Govt.2 ther Govt.2 seta — 
a, Pe 86.5 179.1 30.0 20.7 y Be 58.8 64.9 a8 92.6 2 53.6 21.3 16.5 
SR ears 90.1 186.2 30.8 19.9 2.8 64.6 65.8 | 2.4 96.1 pm 57.0 18.1 18.7 
1953 91.8 190.6 31.1 21.5 2.6 65.9 67.2 | 2.4 98.9 pe 57.3 18.7 20.7 
SR ree 94.9 194.6 33.4 19.2 2.4 71.2 65.3 | : 99.7 2.4 59.3 3.5 | Zac 
Nena dite pia eeue 103.0 224.0 34.6 23.5 5 86.6 72.8 4.2 121.0 2.3 73.8 19.3 yo Oe 
__.. SR Rane 107.4 237.9 34.8 19.1 2.6 95.1 80.4 | 5.9 130.5 2.4 81.5 17.6 29.0 
BRR Rees: 111.7 242.0 34.7 | 17.2 2.8 98.3 82.3 6.7 130.2 ; 81.2 15.7 31.1 
ere 117.1 237.8 35.2 15.0 2.7 | 100.5 Le. Ton 120.7 1.8 76.4 11.4 31.1 
a taackacs 119.8 243.7 37.1 18.2 2.8 101.0 77.6 7.0 | 123.8 Pe 79 13.3 30.9 
PER Ser err 122.4 247.1 34.3 19.5 2.8 102.6 80.0 7.8 124.7 ‘.7 78.4 12.8 31.8 
| OPES 125.4 254.8 35.6 20.0 ae 106.4 81.8 8.3 129.3 4.7 81.1 13.7 32.8 
Fs 126.9 258.9 35.3 21.2 2.7 109.2 82.1 8.4 132.0 Pe 82.6 14.6 33.1 











! Excludes banks and insurance companies. 








2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


[Department of Commerce and Securities and Exchange Commission estimates. 


In billions of dollars] 




















T . Manu- Total 
ransportation factur- (season- 
Manu- gin. Public | Com- yee Trans- | Public 4 ally ad- 
Year Total | factur- utili- muni- | Other? Quarter Total ae porta- utili- . 3 = 
ing : ‘ and other justed 
ing ties cations tion ties > 
Rail- min- annual 
Other . 
road ing rate) 
1952.. : 26.5 11.6 1.0 1.4 '.5 3.9 $3 5.6 1958—4.. 8.0 a2 6 b7 2.5 30.0 
1953... | 28.3 11.9 1.0 1.3 1.6 4.6 ee i 6.3 
oS eS 11.0 1.0 9 1.5 4.2 1.7 6.5 1959—I1 6.9 Fe .6 3 2:9 30.6 
eee 11.4 1.0 9 1.6 4.3 2.0 ye 2 8.3 3.3 8 ‘3 2.8 32.5 
.., ee 35.1 15.0 1.2 Pe: RF 4.9 a7 8.4 . See 8.3 rua .8 ..2 a 33.4 
oe SPE 37.0 16.0 Ss 1.4 1.8 6.2 3.0 7.4 ere 9.0 3.8 .8 ‘5 29 33.6 
ag, Ee 30.5 11.4 BS 8 5 6.1 2.6 7.2 
ce Peeeee FS. 12.1 1.0 9 2.0 5.7 2.7 8.2 1960—14* 7.9 3.3 .8 1.2 2.7 35.3 
ae 37.0 3.3 1.0 1.0 » a 6.1 11.7 ae.com FS 0 —_ 1 3.0 36.9 
’ Revised. 3 Includes communications and other. 


1 Corpurate and noncorporate business, excluding agriculture, 
2 Includes trade, service, finance, and construction. 


4 Anticipated by business. 



































BUSINESS FINANCE 299 
SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars) 
Annual! totals Quarterly totals 
: | ] ] 
hell Industry } 1958 1959 
—— 1954 | 1955 1956 1957 1958 | /: in — or 
2,700 | tis 3 ‘1 8 58 3 
2,987 | | | 
336s Manufacturing | 
et! Total (180 corps.): | | | | 
3688 ara ate nici oc ae cma vaiarernehadeinie res otirate 88 , 338 105 ,006 108 , 307/114,834 105,251) 25,542; 25,620 25,367) 28,722) 29,555 32,452 26,928 
3° 608 Pe CI NE oS win cowsecamacdaas 10,640) 14,803) 13,418) 13,349) 10,524; 2,308) 2,249) 2,436) 3,531; 3,899, 4,643, 2,487 
F re rs ee 5,549 7564! 7,094 7, 177] 5,737} 1,243) 1,194) 1,287) 2,013) 2,016 2,499 1,085 
942 I sa ia 5 nia on are rece porietaate Sinan ead 3,227, 3, 847| 4 eae 4. 192) 4, 078) 1,038) 1,011) 987, 1,042) 1,033; 1,029 1,049 
821 Nondurable goods industries (79 corps.):1 | | 
cco nas eed wee wsh be Swiw cu-ateerateled  g 653! 37,462) 40, 053 42, 309| 41, 820) 10,012) 10,113) 10,626, 11,069, 11,085, 11,450, 11,435 
986 Py IN CRIN So kino sw woe cscs dawss 214/ 5,013) 5,146) 5, 010) 4,421 987 947| 1,191) 1,297) 1,376) 1,482) 1,396 
1.161 naive sou vandesyad 2 326| 2,814) 2,943| 2,944) 2,572 574) $41] 679, °778| «769, "808, "750 
696 IN coins nnd aera wracteencsa ae ,426| 1,588) 1,683) 1,776) 1,785 452 440 430) 463) 459 445) 447 
Durable goods industries (101 corps.):2 | | | | 
——- ERPS SEE eR Oar wae 54,685| 67,544) 68,254) 72,525) 63,430! 15,530] 15,506) 14,741) 17,653! 18,470) 21,001 15,493 
ae Profits before taxes............see0eee. 6.427) 9,790, 8,272, 8,339] 6,102) 1,321) 1,303) 1,245) 2,234) 2,523) 3)161, 1,091 
calidon OS ee ee eae 3223) 4,750] 4,151) 4,233) 3,165, '669| 652, 608) 1,235| 1,247) 1,692) °335 
spars ai ia a apa ei eet 1,796, 2,259) 2,385, 2,416 2,293, S86 = $72) 557/578) S75, 585 
> | | | | | | 
aye Selected industries: } | 
Foods and kindred products (25 corps.): | | | 
Och rca aintkae hws naaaenwaeees 8,886, 9,236) 9,984) 10,592 11,085} 2,632; 2,760) 2,828) 2,865; 2,786, 2,947 2,986 
POE CE SN. ao csiccccnceuscoverns 816) 868 955| 1,024) 1,151) 250 283 310 308 287 322 340 
A er err ree 388) 414 460) 497 555} 119) 138 149, 149 136 153 163 
0 SEE err et ree 258) 260) 277) 289 312 80) 72 72 88 85 78 79 
Chemicals and allied products (21 corps.): | | | | | | 
A a are ar en ae 8,294) 9,584) 10,199} 10,669, 10,393 2,422) 2,533} 2,679; 2,760; 2,770; 3,054, 2,964 
ey en GO, kn cc vdiowtecncaases +S "866 1,804) 1,823 1,541 329 339 398 475) 493 595 553 
CO nano obae en nese aewe 725 955) 942 948 831 174 179 208 271) 254 302 283 
SER rer rrr rer rer 582 690) 698 737 717 182 178 172 185) 180 177 179 
Petroleum refining (16 corps.) 
jee Ne aE A ea eran 10,590 11,515 i 454) 13,463, 12,790, 3,194) 2,982 3,210) 3,404 3,447 3,228 3,302 
Pes COTE TAME io kt rciccawrvcewcen 1,128) 1,344 ,444 1,325 941 247 146 274 274 360 300 258 
Sk I is v0 hoes cniape'scmnneat 851) 979 068; 1,075 788 199 136 219 234 263 220 184 
EE erry ee err ere 413) 438 481 $12) 516 130 130 127 129 133 128 128 
Dther Primary metals and products (35 corps.): | | 
RE ee PT eee Terre 16,378 20,744) 22,365) 22.468 19,100 4,382 4,644 4,881; 5,193, 5,621 7,110; 3,644 
es IN. 6 isics ee pbe nd ecdaaind 1,935} 3,267) 3,331| 2,977) 2,205 391) 481) 562 771) 821 1,183 84 
ee Snipe cis wavinsan ew veneer 1,015} 1,652) 1,727) 1,540] 1,163 205 255) 294 409 416 695 —213 
INES ici aici’ cecin; wi hc Kigcanicosacnrase are 582 730 880 873 801 203 201 194 203) 201) 204 206 
16.5 Machinery (25 corps.): | } r 
18.7 Ba eakeaccsaacabesesbuesaweneen 11,288 12,480) 13,908) 15,115 14,654; 3,485) 3,669, 3,703) 3,796, 3,853 4,189 4,129 
20.7 ene CN DIOR. 0 ocik ccicacneesweewsss 1,191) 1 253] 1,209 1,457, 1,470 304 344 395 426 422 504 502 
22'5 Profits after taxeS........-eeceeeeceeees 604 637| 607 729 741, 151 174 204) 212 212 254 246 
a i I 0 SS mr ripe 345 368 403 416 422 111 102 104 104 113 106 121 
29.0 Automobiles and equipment (14 corps.): | | | | 
31.1 __ Pe her Sri rey eri 18,227| 24,624, 21,217) 23,453) 18, 483) 5,003, 4,472) 3,329 5,679, 6,259 6,585 4,625 
ee I EE 5c rceneseveavewn 2,276; 4,011) 2,473) 2,701; 1,330) 396 234 —15 715; 1,012) 1,117 356 
EE GIO CII, niko. cos cericececcescs 1,089 1,841 1,°86 1,354 706 202) 101 — 44 446 491 570 155 
31.1 INNS cig Gitte tk ti caiadew een meee 629 872 791 805 758 198) 194 183 183 184 196 195 
30.9 ree | | 
Public Utility 
31.8 
32.8 Railroad: 
33.1 ONIN si. 565 owe atinw ea enas 9,371, 10,106; 10,551, 10,491, 9,564) 2,244 2,299 2,466, 2,555 2,390 2,636, 2,365 
ny NII = 56.0. 5.010 a widversnace ame 908 1,341 1,268, 1,058 844 62 144 272 366 167 310 128 
Ig aca isn Gienaenaiesion awd 682 927 876 737 602 33 102 195 271 100 207 87 
acted WEIN coe oc cakc rei disixba hd onmausees 379 448 462 438 410! 96 79 77 157 120 83 78 
Electric Power: 
Operating revenue. ........0ccecccesees 7,588 8,360 9,049) 9,644 10,205. 2,704 2,410 2,469 2,623) 2,936 2,655 2,699 
DP CN. an pccnccnescenecned 2,049, 2,304 2,462) 2,557) 2,721 768 615 650 688 853 682 713 
EE TT GN cds 6 os car ccnkessecea 1,134 1,244 1,326) 1,413) 1,517 421 349 357; 390 469 385 392 
ER Se errr ee re 868 942) 1,022; 1,077) 1,134) 281 287 276 290 303 302 301 
Telephone: | | | | 
OIE STONE. 6 bist ccccccndccsexea 4,902, 5,425) 5,966 6,467, 6,939) 1,672) 1,715 1,745) 1 or 1,825, 1,891 1,909 
Se CN IR 6 os aoc bers cons eeeews 1,050| 1,282 1,430 1,562) 1,860 402 454 494, 510 $22 551 537 
aes CIES cas 5 c:cekesenteore bowed $25) 638 715 788 921) 200 226 244) 251 258 272 268 
Total PES nde ses cect eneudaerensewelss 448 496 552 613 674) 164 166 171) 173 178 183) 190 
eason- | | 
ly ad- 
usted 1 Includes 17 companies in groups not shown separately. Telephone. Revenues and profits are for telephone operations of the 
nnual 2 Includes 27 companies in groups not shown separately. ae ne, a bap eee the pig mee ——e =e 
rate) ; a : . , the Long Lines an eneral departments of American Telephone an 
Peat fe preenn a Data are obtained primarily  Tejegraph Company) and for two affiliated telephone companies, which 
2 . pany er > ‘ ; i together represent about 85 per cent of all telephone operations. Divi- 
30.0 Railroads. Figures are for Class I line-haul railroads (which account _—_dends are for the 20 operating subsidiaries and the two affiliates. Data 
for 95 per cent of all railroad operations) and are obtained from reports are obtained from the Federal Communications Commission. 
30 .6 of the Interstate Commerce Commission. / oe ? All series. Profits before taxes refer to income after all charges and 
32.5 Electric power. Figures are for Class A and B electric utilities (which before Federal income taxes and dividends. For detailed description of 
33.4 account for about 95 per cent of all electric power operations) and are series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
33.6 obtained from reports of the Federal Power Commission, except that (manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public 
quarterly figures on operating revenue and profits before taxes are partly _utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
35.3 estimated by the Federal Reserve to include affiliated nonelectric opera- For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
36.9 tions, July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars] 
( > ‘ Proposed use of net proceeds, 
sross proceeds, all issuers * : 6 
all corporate issuers® 
Ni rate Corporate New capital 
Y Re- 
f , tire- 
Tota Fed- State Bonds Total ment 
i US 4 and Pre- Com- , Riis Other ot 
pee Other’ | Total ferred | mon Total cw || pur- | secu- 
Govt agen- Pub- Pri- , money 
‘ - 4 ‘ stock | stock 7 | poses | rities 
cy* 2 Total licly vately 
si offered | placed 
1952 27,209) 12,577 459 4,401 237 9,534 7,601 3,645 3,957 564, 1,369, 9,380 8,716] 8,180 537| 664 
1953 24.824] 13.957 106 5,558 306| 8,898] 7,083 3,856) 3,228 489; 1,326) 8,755} 8,495] 7,960 535) 260 
1954 29,765] 12,532 45x 6,969 289 «49,516) 7,488] 4,003 3,484 816 1,213 9,365} 7,490] 6,780 709; 1,875 
1955 26,772] 9,628 746 5.977 182 10,240] 7,420] 4.119) 3,301; 635) 2,185) 10,049] 8,821] 7.957] 864] 1,227 
195¢ 22 , 405 > Sar 169 5 446 334 10,939 O02] 4,225 3,777 636) 2,301) 10,749] 10,384] 9,663) 721) 364 
1957 30 , S71 9,601 572 6,958 557, 12,884] 9,957] 6,118 3,839 411 2,516) 12,661] 12,447] 11,784 663) 214 
1958 34,443] 12,063 2,321 7,449 1,052 11,558] 9,653] 6,332 3,320 571 1,334 11,372] 10,823] 9,907 915 549 
1959 31,134) 12,322 107, 7,681 621; 9,803] 7,253] 3,556, 3,697 535 2,015 9,588] 9,427] 8,654, 774) 160 
1958 —Dec... 1,899 370 445 80 1,000 746 266 480 51 204 983 920 820 100 63 
1959—Jan 5,780 3,971 199 639 85 885 724 405 319 3 126 869 840) 794 46. 29 
Feb 2,132 420 881 62 770 481 187 294 55 234 754 745 600 145 9 
Mar 1,921 443 175 637 11 656 457 195 262 47 151 640 631 539 92 9 
Apr 4,511 2,583 940 60 928 619 310 309 92 217 908 899 832 66) 9 
May 1,787 338)... 569 5! 829 624 380 ‘244 38 167 809 791 764 27 17 
June eg 2s APP 995 47 910 614 270 343 43 254 890 874 814 60} 15 
July. 1,452 350... 457 93 552 433 173) 260 26 93 538 531 480 S51 7 
ae 1,688 309 Gs 523 5 753 623 414) 209 13} 117 737 718 677 42 19 
Sept... 1,749 300 150 520 44 736 592 219) 372 24 120) 721 709 665 44 12 
Oct 4,122] 2,574 587 "39 7923 "644 330) "314 748) 1231 TRO9 "887 799 89 rll 
on "1,735 332 : 458 "52 "893 7659 396 7263 r6l) 7173 "873 "865 803 62) 8 
Dec.... 1,982 380 86 476 72 969 783 277 506 52 134 950 936 886 50 14 
Proposed use of net proceeds, major groups of corporate issuers 
| ‘ 
Manufacturing Coes ond Transportation | Public utility Communication Prey ewe A 
Year or Sr ern - = 
month | | | | 
| Retire- | Retire- Retire- | Retire- | Retire- | Retire- 
New |mentof| New | mentof| New | mentof} New |mentof| New | mentof| New | mentof 
capital’ | secu- | capital®| secu- | capital? | secu- | capital’ | secu- | capital®| secu- | capital’ | secu- 
rities rities rities | | rities | | rities rities 
| | | 
SA Gahnakckuwes seo eke 3,712 261 512 24 | 758 225 2,539 88 747 | 6 448 60 
SE ee Orem rey 2,128 90 | 502 40 | 553 36 2,905 67 871 | 3 1,536 24 
| BR ee + dine ewan ean aoe 2,044 | 190 | 831 | S501 270 2,675 990 651 | 60 273 
re ingle wate ieee 2,397 533 | 769 | 51 | 544 338 2,254 | 174 1,045 | 77 1,812 56 
ER a od Gin x Si hide aid <a wae 3,336 243 | 682 | 51 694 20 2,474 14 | 1,384 21 1,815 17 
| ARES witiz areca en 4,104 49 579 | 29 802 14 3,821 | 51 1,441 | 4 1,701 67 
i, OE siaiacsarasalle Ske conceit ae 195 | 867 | 13 778 38 3,605 | 138 1,294 118 1,014 47 
1959. ' 1,966 87 838 | 31 960 14 3,178 12 709 Jrsseeees 1,777 17 
SI ita iasteditn ma ewen 226 11 S35 | * 151 2 263 Mk OF Bivecuwas 124 34 
} 
aR icccnow eee 148 | 17 61 6 | 80 Si oe) 21 hws 221 2 
es oc va cun chug tues 123 | 5 105 | ©) | 154 Bf Be besisecss me g eens 113 i 
acacia > gta nats 92 6 46 - 4 51 ae eae A eee } 102 1 
0 EIR SE Rare a 277 7 78 | 1 75 oe 2 Ge eesceuse | Oe Bickassvan |} 139 1 
asa toate ii aint patie 248 10 | 56 2 38 (9) | 338 4 S treses A 105 1 
I aan kos oe siaco wt acinan 221 ¢: 8 96 | (9) a ae nan a EES os 95 1 
July... 146 3 | 59 (9) 34 | i a ey PERE | 114 2 
Aug... 126 os | 45 4 97 1 a eet ae ae 1 
_ SR RRR EERE: 205 6 42 | 2 142 | 2 | 109 | 1 | ere 156 1 
Oct... r97 "4 785 ra | +101 on. foes i SS 1137 3 
Nov.. r115 rl | "63 4 17 | (9) | 241 | § | a See "167 rl 
Dec 167 7 7 |} 2| 7% 2 2 We Bxtasen | 207 3 
’ Revised. tion and Development, and domestic eleemosynary and other nonprofit 


1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank of Reconstruc- 


organizations. 


6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents all issues other than those for retirement of securities. 


® Less than $500,000. 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars) 



















































































ds, } All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer? Use of proceeds2 
Re l Total a 
a ; so | amount | 
fot — | Public | Spice deliv- | Water, | Resi- 
of Total ae Reve- | Hous- — |} and | eredé | Total Edu. | Roads Bo den- | Veter- | Other 
secu- obli- | nue |, 8 | Gove, | State | statu- |Other $ cation | .2"4 | other | , tia! ans’ | pur- 
rities sta Author- loans4 | tory | bridges utili- hous- aid | poses 
8 ity3 author- - ing? | 
: ties 
| | ay | | | 
! 
po A 4,410} 2,633) 1,463) 305) 9 718) 1,305, 2,387 n.a.| 4,096 969 938 642) 424) 100; 1,024 
> (EERO 5;558] 3,495} 1,558) 496] 9] 767| 2,091 2;701 n.a| 5,477] 1,320) 1,588) — 803) $06 141] 1,119 
| 1°297 Ee 6,969} 3,380) 3,205 374) 9] 2,047} 1,463) 3,459 n.a.| 6,789} 1,432) 2,136) 1,270 456) 162) 1,333 
| 364 SOP 5,976} 3,770) 1,730) 474) 2] 1,408! 1,097| 3,472 n.a.| 5,911 1,516) 1,362 881| 570 169) 1,414 
3 414 eS 3,577 1,626) “4 00 983| 3,664 n.a.| 5,383} 1,455 698 1,399) 258 110| 1,464 
: 54° ei eens eates 87,150} 4,795; 1,964 66) 324] 1,508} 1,279) 4,362 6,568] 7,099 2;551| 1,041} 1,524) 299 333) 1,352 
4 160 eee 7,83 5,446 1,778) 187 420] 2,016 1, 368| 4,448 7,708] 7,746] 2,644) 1,172; 1,403) 530 339, 1,657 
: Cee 7,880] 4,766 2,397] 333 384] 1,609) 2,094) 4,177 7,415} 7,773 2,238) 834 1,961) 701 355; 1,683 
| 
' 63 1958—Dec..... 439 387} Rene | 12 191} 27; = 221 556 435 253 47 44) Biicnees 89 
x | | 
} 29 59—Jan.... 651] 301] 324) ~—S(20 6} $3} 7307) "292 354] 7638] "159 26| 339 23 20| 71 
5 4 Feb... 882] 492| 264) 103] 23} 142 255| 7484 563] 858] 162 91 123 . as 357 
“ = Mar.... "647 "447 185 1 14 185 139} 7323 7907 7646 196 49 "142 12 50 198 
) R Apr..... 940] 7495 HEE cccccccd 15] 186 397| 357 618} 931 "264 166 334 10 33} 124 
; U May....) 596] "369 93} 108| 29] SO} ~—s«147|_-7399 904] 593] r191 25} 188} = 121}....... 68 
a. & June....] 1,010] 545} 426)... | 40), 271; 7359] 381] 613} 1,006] 225} 134] 321 29} 100] "197 
16 July... 567 224 oe ' 150 150 62 355 TORS 7567 155) 159 50 oo ee 58 
’ 2 Aug.... r§15 7392! r117 (%), 6 177 80} +258 7538 "S14 r1S1) 59 86 4 120 94 
' ri] Sept.... 515 7398) 112 1} 5 133 93 290 401 468 168) 43 82 i 32 141 
; 8 Oct... 7594 7357} 128 102 7 30 125 7439 502 7593 7168) 28 135 ae 160 
) 14 a ee 7517 371) 73} ovine 73 106 "59 351 "603 7513 r153| 37 7106 Se oanses rol 
ae 445 376 eee 15 125 72 249 426 444 245) 16 33} asdadtas 124 
| u | 
n.a. Not available. ’ Revised. 5 Consists of municipalities, counties, townships, school districts and, 


1 Data prior to 1957 are from the Bond Buyer as classified by Federal prior to 1957, small unclassified issues. 
Reserve. 6 Excludes Federal Government loans. These data are based on date 























state 2 Classifications prior to 1957 as to use of proceeds and type of issuer of delivery of bonds to purchaser (and of payment to issuer) which occurs 
incial are based principally on issues of $500,000 or more; smaller issues not after date of sale. Other data in table are based on date of sale. 
classified. As a result some categories, particularly education, are under- 7 Includes urban redevelopment loans. 

’ stated relative to later data. § Beginning in 1957 this figure differs from that shown on the opposite 
Retire- 3 Includes only bonds sold pursuant to the Housing Act of 1949. page, which is based on Bond Buyer data. The principal difference is in 
ment of _ These are secured by a contract requiring the Public Housing Administra- the treatment of Fedéral Government loans. 

secu- tion to make annual contributions to the local authority. * Less than $500,000. 
rities 4 Beginning with 1957, coverage is considerably broader than earlier. 
aeemiceaaande 

2 UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, FEBRUARY 29, 1960! 

= {On basis of daily statements of United States Treasury. In millions of dollars] 

17 ei 

-~ Issue and coupon rate | Amount Issue and coupon rate Amount] Issue and coupon rate Amount] Issue and coupon rate Amount 

17 | 

Treasury bills 2 Treasury bills—Cont. Treasury notes—Cont. Treasury bonds—Cont. 
34 RR Se |} 1,501 [eS Sl eee 400 pe. 1, Foe besces 14 $51 Feb. 15, 1964........ 3,854 
tt, Se Fee 1,601 Me. 4, 19605... csc cc 400 Aug. 15, 1962........4 159 June 15, 1964—69...214 3,739 
2 _ 4... See | 1,600 SS eee 396 Get. 1, 00G...... ly 590 Dec. 15, 1964-69... .2! 3,814 
i Mar. 22, 1960*.........; 4,004 Aug. 18, 1960........ 400 Nov. 15, 1962...... 3% 1,143 Feb. 15, 1965...... 2 6,896 
1 a i Pk onewannse 1,602 Peek. 25. POG 6.6 ucewes | 401 Feb. 15, 1963...... 2 3,971 Mar. 15, 1965-70...2 4,694 
1 oa. 1,501 Se Ss. | 2,007 Age: 1, 196s ..cc0s 14% 533 Aug. 15, 1966........ 1,484 
1 Bee, FT, PEs sccisies 1,605 Jan, 5, T961......... 00005 |} 1,504 ge 4 1,743 Mar. 15, 1966-71...214 ,94i 
1 se | 1,602 | Ce. 4%, Pees 14 506 June 15, 1967-72...24%4 1,817 
2 a... ere | 2,003 [Certificates Nov. 15, 1963...... 4% 3,011 Sept. 15, 1967-72...214 2,716 
1 ae ee | 1,401 May 15, 1960........ 4} 1,269 Apr. 1, 1964...... 14% 457 Dec. 15, 1967-72...24%4 3,660 
1 a? * Seer | 1,400 Nov. 15, 1960...... 4% | 7,037 May 15, 1964...... 4% 4,933 — = ae 4 1,276 
3 a. ee | 1,400 Feb. 15, 1961...... 4% | 6,939 Aug. 15, 1964........5 2,316 Nov. 15, 1974...... 3% 654 
rl oes, eee | 1,606 Cet. 0, Web icc cas 14% 280 Feb. 15, 1980........ 4 884 
3 . 2 Sa e | 1,603 [Treasury notes Nov. 15, 1964...... 4% 4,195 June 15, 1978-83...3% 1,601 
May 26, 1960.......... | 1,604] Apr. 1, 1960...... 11 57 May 15, 1985......34%4 | 1,135 
fume 2. 190D. ..6600.0 401 May 15, 1960...... 3% 2,738 [Treasury bonds Feb. 15, 1990...... 344 1,727 
onprofit June 9, 1960...... pane 500 May 15, 1960...... 344 | 2,406 June 15, 1959-62...2% 5,265 POD, 15, 1995 ...cc8e. 3 2,732 
Some 16, VO08.....0656. 500 Aug. 15, 1960...... 4% | 9,561 Dec. 15, 1959-62...2% 3,453 
less cost June 22, 1960*......... | 4,018 Get. £, 1908..<... 14% 278 Nov. 15, 1960...... 2% 3,806 {Panama Canal Loan... .3 50 
xpenses. Se SS ere 500 et. 4. Ses nses 1! 144 Dec. 15, 1960-653,.2% 1,485 
apital. June 30, 1960.......... 500 May 15, 1961...... 3 4,078 Sept. 15, 1961...... 2% 2,239 [Convertible bonds 
ities. Ss +) ae 400 oes eee 4) 2,136 Nov. 15, 1961...... 2 11,177 Investment Series B 
Bally 14, 196D.....c ccs 400 ee, 8, Recs. 1} 332 June 15, 1962-67...2 2,110 Apr. 1, 1975-80...2% 6,862 
Pee EE, Bikes easel 2,001 Feb. 15, 1962......3% | 647 Aug. 15, 1963...... 24% 6,755 
2? Ss See | 400 POO. 15, TFG. cscs. 4 1,435 Dec. 15, 1963-68...24%4 2,817 
* Tax anticipation series. 2 Sold on discount basis. For discounts on individual issues, see tables 


1 Direct public issues. on Money Market Rates, p. 294. 3 Partially tax-exempt. 
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UNITED STATES GOVERNMENT 


DEBT, BY TYPE OF SECURITY 








[Oo 1Sis Of daily statements of United States Treasury. In billions of dollars] 
Public is 
Marketable Nonmarketable 
‘ Tot : xe 

End of bs t Bice Special 
ith lire ynds ¥ issue 
f h ; . t ~ Bond pec Tax | issues 

: Certif — ible | Sav- and 

Total Bills zs h sj Notes ae Bank bonds | Total5 ings Sav- 

saaaihiciad eligi. a bonds ings 

ble4 stricted | — 
1941—Ds 64.3 57.9 50.5 41.6 2.0 | 6.0 tS EE Re ee 8.9 6.1 2.39 7.0 
1945— De 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 ot af a 56.9 48.2 | 8.2 20.0 
1947 —Dec 257.0 256.9 225.3 165.8 15.1 rs 11.4 68.4 49.6 anal woe $2.1 5.4 29.0 
1951—Dec. 259.5 259.4 221.2 142.7 18.1 29.1 18.4 | 41.0} 36.0 12.1 66.4 57.6 7.3 35.9 
19§2— Dex 267.4 267.4 226.1 148.6 ys Oe 16.7 30.3 58.9 21.0 12.5 65.1 | 57.9 | 5.8 39.2 
19§3— Dec 275.2 af. 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
1954— Dex 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 $.7 11.8 63.6 | 57.7 4. 42.6 
1955—Dec 280.8 280.8 233.9 163.3 22.3 | 15.7 43.3 + 3 pee 11.4 33.2 57.9 (6) 43.9 
1956—Dec. 276.7 276.6 228.6 160.4 25.2 19.0 35.3 80.9 10.8 57.4 . Ae eee 45.6 
1957—Dec 275.0 274.9 tee 164.2 26.9 34.6 20.7 82.1 9.5 53.4 $2.5 45.8 
1958—Dec.. 283.0 282.9 236.0 175.6 29.7 36.4 26.1 83.4 8.3 52.1 51.2 44.8 
1959—Feb 285.2 285.1 239.4 179.3 31.8 38.0 25.3 84.2 8.1 51.9 51.0 43.9 
Mar 282.2 282.0 236.1 176.3 32.2 34.4 25.4 _ bd Re 8.0 51.9 51.0 43.9 
Apr... 285.5 285.4 240.2 180.7 34.2 | 34.4 27.2 84.9 7.3 34.7 50.8 43.3 
May... 286.4 286.3 240.3 181.0 35.0 33.8 Sec d I Incuwases v. Seee 50.7 44.2 
June... 284.8 284.7 237.1 178.0 32.0 | ih Ss ae | Xe eee Ter 51.4 . 2 eee 44.8 
July... 288.8 288.7 241.8 183.1 37.0 33.8 AZ * sae 7.61 S.4)} S22 44.1 
Aug... 290.5 290.4 242.9 184.5 38.6 20.3 40.7 84.8 7.6 | 50.8 | eee 44.7 
Sept... 283.4 288.3 241.1 183.1 37.1 20.3 40.8 oF Sa 7.51 4 tt Ee 44.4 
Ges... 291.4 291.3 244.9 187.4 39.1 20.3 Aa = See 7.3 | 50.2} 49.4 43.6 
Nov.... 290.7 290.6 244.2 187.0 39.1 19.7 43.3 | 84.8 7.2} 50.0 49.3 43.6 
Dec 290.9 290.8 244.2 188.3 39.6 19.7 44.2 | 84.8 | 7.1 | 48.9 48.2 43.5 
1960—Jan... 291.2 291.1 245.5 189.9 41.2 19.7 44.2 ee 7.0 48.6 a eee 42.6 
Feb.. 290.7 | 290.6 244.8 189.4] 41.2 15.2 | 48.2] 84.8 6.9 | 48.5 | 47.8 42.8 


1 Includes some debt not subject to statutory debt limitation (amounting 





to $410 million on 
shown separately 


2 Includes non-interest-bearing debt, not shown separately. 


3 Includes amounts 


Feb 


held by 


aggregated $10,566 million on Jan 














4 Includes Treasury bonds and minor amounts of Panama Canal and 


29, 1960) and fully guaranteed securities, not 


Govt. agencies and trust funds, which 


31, 1960. 


postal savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 

6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars] 

















Total Held by Held by the public 
gross U.S. Govt a i ee : os 
debt agencies and 
End of (includ- trust funds! . Individuals . 
month ing guar- Federal Com- Mutual insur- Other State Bolas. 
os " - 3 : ance 2 and meee inves- 
anteed Total Reserve | mercial savings nai corpo- local tors} 
securi- Special Public Banks banks2 banks = rations % sore Savings Other 
ties) issues issues — ers bonds | securities 
| 
1941—Dec........ 64.3 7.0 2.6 54.7 2.3 21.4 a 8.2 4.0 a 5.4 | 8.2 B 
1945—Dec........ 278.7 20.0 7.0 251.6 24.3 90.8 10.7 | 24.0 22.2 6.5 42.9 | 21.2 9.1 
1947—Dec..... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 aa2 | 4.3 | Pe 46.2 19.4 8.4 
1951—Dec..... 259.5 35.9 6.4 ail .2 23.8 61.6 3.3 | 16.5 _ > ae. | 49.1 | 15.5 10.6 
1952—Dec..... 267.4 39.2 6.7 221.6 24.7 63.4 ‘$5 |} We 9.9 | 11.1 | @.2 | 16.0 11.7 
1953—Dec..... 275.2 41.2 7.1 226.9 25.9 63.7 9.2 15.9 21.5 | 12.7 | 49.4 15.4 13.2 
1954—Dec...... 278.8 42.6 7.0 229.2 24.9 69.2 S.5 | 8.3 19.2 | 14.4 | 50.0 13.5 13.9 
1955—Dec....... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 | 14.6 as.s | Sou8 50.2 14.8 15.6 
1956—Dec 276.7 45.6 8.4 222.7 24.9 59.5 8.0 | 13.2 19.1 | 16.1 | 50.1 15.6 16.1 
1957—Dec 275.0 45.8 9.4 219.8 24.2 59.5 7.6 2.5 | 22.3 | BS | 22 7 16.9 | 16.5 
1958—June...... 276.4 46.2 9.7 220.5 25.4 65.3 7.4 2.2 13.9 | 16.9 48.0 | 16.1 15.2 
Dec 283.0 44.8 9.6 228.6 26.3 67.5 7.3 12.7 18.2 | 16.7 47.7 | 15.8 | 16.5 
| 
1959—Jan... 285.9 43.9 9.6 232.4 Or 68.2 oe 13.0 19.8 | 17.0 | 47.7 16.9 | 16.7 
Feb.. 285.2 43.9 9.8 231.6 yo 66.3 7.4 12.8 20.2 16.9 | 47.6 | 17.7 17.3 
Mar. 282.2 43.9 9.8 228.4 yn 63.2 7.4 12.6 19.5 16.8 | 47.5 18.7 7.2 
Apr. 285.5 43.3 9.8 232.4 25.7 64.7 7.4 12.6 20.9 16.9 | 47.3 | 19.2 17.8 
May 286.4 44.2 10.0 232.2 25.9 63.2 7.4 12.6 “4 | 04668 | 42 | 19.5 18.2 
eae 284.8 44.8 9.9 230.2 26.0 61.3 7.3 12.5 20.0 15.7 | 47.0 19.7 19.4 
July 288.8 44.1 10.0 234.7 26.5 61.8 7.3 12.6 21.8 17.0 46.9 20.4 20.4 
Aug 290.5 44.7 9.9 235.9 26.7 60.8 Ta '2.7 22.8 17.2 46.7 21.0 20.6 
Sept 288.4 44.4 9.8 234.2 26.6 60.0 7.3 12.6 21.3 17.3 46.5 21.8 21.0 
Oct 291.4 43.6 10.0 237.8 26.6 60.4 7.0 12.6 22.9 17.4 46.3 22.8 4 
Nov 290.7 43.6 10,2 236.9 26.9 59.0 6.9 a ® 23.2 17.4 46.2 22.9 21.9 
re 290.9 43.5 10.2 237.3 20.6 59.8 6.9 12.3 aac8 17.5 45.9 aa.2 21.8 


1 Includes the Postal Savings System 


2 Includes holdings by banks in territories and insular possessions, 








3 Includes savings and loan associations, dealers and brokers, foreign 


accounts, corporate pension funds, and nonprofit institutions. 


which amounted to about $293 million on Dec. 31, 1958, and to about 
Starting with September 1959, banks in 


$108 million on Dec. 


31, 1959 


Alaska and Hawaii are being gradually reclassified as continental U. S. 
banks. 


Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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FEDERAL FINANCE 303 
OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars) 
Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date ; Market-| Con- : | 
Total | Bills | “£rtlfi- | Notes | able | vertible | Total , Within | 1-5 5-10 | Over 10 
Special . | | bonds2 | bonds dates — | | years 
issues 
All holders: | | 
Oe ee ee ee 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 155,206 | 49,703 | 38,188 | 33,687 | 33,628 
eS Perr eee 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32930 
195T— FOG FO. ci cc vewscsesesveccncse 165,985 | 23,420 20,473 | 30,973 80,839 | 10,280 1155705 71,033 | 39,184 | 14,732 | 30,756 
1956—Junie: FO. oc cece sescscesscenss 175,573 | 22,406 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 | 22,961 34.860 
i SRE etre nee 183,896 | 29,748 | 36,364 | 26,072 | 83,402 | 8,309 {175,586 | 72,616 | 52,318 | 18,652 | 31,999 
7.0 
20.0 SO, TB iia sie sewn corine uasne 185,709 | 32,017 | 33,843 | 27,314 | 84,853 | 7,681 |178,027 | 72,958 | 56,819 | 18,538 | 29.713 
39'0 Ra RTE A: 194/166 | 39,134 | 19,669 | 43,341 | 84,813 | 7,216 |186,957 | 77,947 | 60,798 | 19/811 | 28 \401 
35.9 PE OP ore cncinccncweaens ....9195,346 | 39,643 | 19,669 | 44,152 84,804 | 7,077 |188,269 | 78,456 | 61,609 | 23,625 | 24,579 
39.2 
41.2 U. S Govt. agencies and trust funds: } 
42.6 1995S FO. on sive kv acdccrecaciees's 7,162 40 | 8 | 119 | 3,556 | 3,439 | 3,723 | 74 199 | 506 | 2.944 
43.9 (OSE Ie ciatcccrededwevcunonas 8,236 273 | 355 | 688 | 3,575 | 3,345 4,891 | 927 500 | 434 3,030 
45.6 ee OE rer rrr. 8,554 130 | 416 1,282 3,664 | 3,063 5,491 1,138 1,210 | 295 2.848 
45_8 he 2 "ee eae naan arnt: 9,477 173 | 599 | 1.169 | 4.703 | 2,833 | 6.644| 899] 1,565} 913} 3°267 
44.8 PC oa ocaspiencelsie angele deem 9,379 78 | 492 1,338 4,711 2,759 | 6,620 | 721 1,696 1,179 | 3,025 
43.9 SOON ND FE ooo kta nancsceenknes 9,681 86 | 537 1,389 4,988 2,680 7,001 | 930 1,679 1.448 2.944 
43.9 TS SS RN RN eta ee 9,999 310 | 373 | 1,687 | 5,027 | 2,602 | 7,397 | 1,112] 1,873 | 1,625 | 2,787 
43.3 a.” ae aT ere 9,982 260 363 | 1,700 | 5,071 | 2,587 | 7,394 | 1,037] 1,909 1,882 2'567 
44.2 | 
44.8 Federal Reserve Banks: | 
44.1 eS a eo 23,607 886 | 8,274 | 11,646 hy ee 23,607 | 17,405 3.773 1,014 1,415 
44.7 oe ae eer ere 23,758 855 | 10,944 | 9,157 yi AS 23,758 | 20,242 1.087 1.014 | 1.415 
44.4 SC eee a, eee ere 23,035 287 | 11,367 8,579 el Ree 23,035 | 20,246 681 | 750 | 1,358 
43.6 a oe eae 25,438 | 2,703 | 19,946 |........ MMI Gisc c w2 25.438 23.010] 1,014 | 57 | 1,358 
43.6 _ ie Rr eer rer 26, 347 2,284 18,704 | 2,875 eee 26,347 | 20,995 3,881 206 , 264 
43.5 | 
oe ee ee ee ee 26,044 2,032 18,650 | 2,879 EME Base cance 26,044 | 20,687 3,887 | 410 1,060 
42.6 ae eee reece 26,922 2,894 | 10,509 | 11,011 EE Taek eaee | 26,922 | 18,928 6,524 410 1,060 
42.8 TRE ee wety Sea: ..1 26,648 | 2,626 | 10,508 | 11,016 | 2,498 ]........ | 26,648 | 18,654 | 6,524 677 793 
Commercial banks: 
1al and NE I oe os cdscahiecoacas tee $5,667 | 2,721 | 1,455 | 15,385 | 35,942 | 164 | 55,503 | 7,187] 21,712 | 21.110 | 5,494 
Pe Die i sb r acc rerrnedrencwns 49 673 2,181 | 1,004 | 11,620 | 34,712 155 | 49.517 7,433 | 18,234 | 19,132 4,719 
| forces OC OS APR eee eee ere 48 734 2,853 | 2,913 8.984 | 33.839 | 144 | 48,590 12,268 | 23,500 8.600 4,222 
SN IN oa! geal aicminie eiase scene On 57,509 3,796 | 3.331 | 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 5.195 
CIE is ca haihneeieenenmeane 59 ,048 5,194 | 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4,409 
NR Bile Rs i ixstisinsicccaninney 53,513 | 3,563 | 3,883 | 12,417 | 33,531 120 | $3,394 | 10,045 | 31,304 | 8,233 | 3,812 
DOE. ORs cece shared swansea 51,085 3,705 2,101 | 13,200 | 31,973 | 106 | 50,979 | 10,004 | 29,018 8,518 | 3,438 
BO Se tk de ci wetovnsarsanees 51,945 5,011 2,094 13,172 | 31,564 | 104 | 51,841 11,198 | 28,778 9,235 | 2,629 
Mutual savings banks: | 
ED a viceticndacneen ewes 8,069 84 53 | 289 | 6,422 1,222 6,848 164 533 1.405 4.746 
ee SS Sree errr. 7,735 107 37 | 356 6,074 1,161 6,574 247 540 | 1,319 4,468 
Se Seer reer 7,397 163 114 | 367 5,655 1,098 6,299 | 576 1,082 601 4,040 
Te a ere er 7,110 89 132 | 465 5,493 931 6,179 | 303 1,106 | 675 4.094 
ze | See more ..f 6,942 139 115 538 5,268 882 6,060 300 1,229 958 3,573 
| } | 
; ee eee 7,079 175 209 | 684 | 5,228 783 6,296 480 1,360 1,700 2,756 
Misc. Sha eepeRepenepataters: 6,712 143 | 154] 860] 4,902 653 | 6,059 423 | 1,371 | 1,667 | 2.598 
pa | enna’ 191 | 158 888 | 4,892 644 | 6,129 486} 1,401 | 2,254! 1,987 
| 
Insurance companies: 
— 0 SO Se ee rr ee 13,117 630 74 | 789 | 8,479 3,145 | 9,972 810 1,339 2.027 5 796 
RG INN iar, sires ixiwacaeheaelnmes 11,702 318 44| 760| 7.789! 2.791 | 81911! 632] 1/192] 1.802 | 51285 
9 1957—Jane 30. 6.2500. i inveie elevators 10,936 326 136 | 648 7,277 2,549 8,387 955 1,775 1,022 4.634 
9.1 1958—June 30..... acseat ate ies eaereenalenata 10,580 254 112 | 614 | 7,398 2,202 8,378 651 1,650 1,004 | 5.074 
8.4 Te err mere 10,984 726 | 231 | 731 7,a00 2,042 8,943 1,158 1,976 | 1,156 4,653 
10.6 | | 
11.7 SOO NE Fi a nia eis ceeseeamenecwn 10,947 503 | 347 | 798 7.371 | 1,928 9,019 | 1,092 2,085 1,678 4.164 
13.2 OS Sr mre ter 11,043 508 | 221 | 1,012 7,468 1,833 | 9,210} 1,119 2,219 1,787 4,085 
13.9 EMG. SE sass sipin'® tc0caaloce a a re 416 231 1,074 | 7,454 1,758 9,175 1,023 2,279 2,422 3,450 
15.6 
16.1 Other investors: 
16.5 Oe eee rere ee rire 59,260 | 15,153 3,973 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
15.2 ee SD Pere er ere ... | 64,947 | 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
16.5 1957—June 30......... in Ged angie 67,329 | 19,661 5,527 | 11,113 | 27,602 | 3,426 | 63,904 | 35,850 | 10,936 3.464 | 13,654 
SP a so ceii aise cedienwsde's .| 65,459 | 15,392 | 8,799 6,636 | 31,829 2,802 | 62,657 | 29.489 | 11,243 6.054 | 15.872 
16.7 SE spake wise ewes alee ; 71,195 | 21,326 | 10,137 8,304 | 28,931 2,497 | 68.698 | 35,062 | 13,841 4.719 | 15.076 
7.3 } 
Le: ~ aE Fe oi sc acd cade sess ....- 78,444 | 25,659 | 10,216 9.147 31,252 2,171 | 76,273 | 39.724 | 16,503 5.069 | 14,977 
17.8 , Mow. 30... ay weeeess sf 88,405 | 31,573 6,312 | 15,571 | 32,934 2,015 | 86,390 | 46,361 19,793 §,804 | 14,433 
18.2 a ere ene ae 89,066 | 31,140 6,315 | 16,302 | 33,325 1,985 | 87,082 | 46,057 | 20,717 | 7,154 13,153 
19.4 | 
20.4 7 = ws a ae nei Se 
20.6 1 Direct public issues. panies included in the survey account for more than 90 per cent of total 
21.0 2 Includes minor amounts of Panama Canal and postal savings bonds. holdings by these institutions. Data are complete for U. S. Govt 
a co Notr.—Commercial banks, mutual savings banks, and insurance com-  8encies and trust funds and Federal Reserve Banks. 
21.8 
foreign 
. Govt. 
groups. 
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FEDERAL FINANCE 





(On basis of U. S. Treasury statements and Treasury Bulletin. 


SUMMARY OF FEDERAL FISCAL OPERATIONS 


Receipts from the public, 


other than debt 


In millions of dollars] 








Derivation of Federal Government cash transactions 


Payments to the public, 


other than debt 








Net Federal cash borrowing or 
repayt. (—) of borrowing 
























































- » =a ene a Excess |___ + = 
of rects. 
Period from In- Less: 
Lee Equals Plus: Equals: or crease, —— 
Net P lus ten. Total Budget Trust ne Total payts. or de- : each 
/ Trust — prea rects. ex- fund é to(—), crease Net 
Budget fu Govt. et pendi a Adjust- | payts. tine (—), in | inv. by Other | borrow- 
- 4 a. 3 , aha | io H 
receipts receipts Bm cru the tures pendi- eae _ = public debt Govt. pee pao hand 
public? tures in (direct agen. &| gees (-) P 
& agen.) tr. funds} 
Cal. year—1957.... 72,284 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467 1,573 64 |} —1,168 
6956... 68,694 16,797 3,710 | 81,728 | 75,782 17,856 4,622 | 89,014 —7,287 7,533 —717 487 7,762 
1989 73,282 18,830 4,509 87,552 80,321 20,244 § 009 }| 95.560 8 006 10,112 543 2,081 8,580 
Fiscal year—1956. 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578 3,166 623 | —4,366 
1957 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099 —1,053; 2,339 —292 | —3,100 
1958 69.117 | 16,329 3,493 | 81,893 71,936 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5.760 
1959 68,270 | 17,084 | 3,650 | 81,660 | 80,697 | 18,597 | 4,491 | 94,804 ]—13,144 9,656—-1,181 | 2,160 8,678 
Semiannually 
1958—Jan.-June 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,338 | 41,475 5,362 660 777 — 166 49 
July-Dec.. 28,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649 6,873 —1,494 653 7,713 
1959 —Jan.-June 39 368 9,449 2,023 | 46,768 | 40,791 9,676 3,205 | 47,265 495 2,783 313 | 1,507 965 
July-De 33,914 9,381 2,486 | 40,784 | 39,530 | 10,568 1,804 | 48,295 7,511 7,329 856 574 7,615 
Monthly: | 
1959—Jan.... 4,528 759 236 5,049 6,77 1,883 1,074 7,585 | —2,536 2,801 — 846 101 3,546 
Feb... 6,576 1,637 212 7,998 6,331 1,462 — 232 8,025 —28 —434 128 | 64 —627 
Mar. ‘ 8,426 1,322 162 9,581 6,461 1,451 789 7,124 2,457| —3,016 93 145 | —3,253 
as. 2 4,258 1,302 171 5,384 6,427 1,905 328 8,005 | —2,621 3,491 -- 665 | 69 4,086 
Se 5,425 2,479 189 7,708 6,164 1,426 —288 7,879 —171 1,248 1,148 84 15 
June 10,154 1,950 1,052 | 11,048 8,631 1,548 1 14,533 8 646 2,403 1,307 454 | 1,042 | —2,803 
July... 3,246 1,214 486 3,973 6,557 2,174 561 8,171 —4,198 4,339, —505 | 239 4,606 
Aug... §,679 2,444 217 7,903 6,305 1,528 | —664 8,498 — 594 1,943 573 31 1,339 
Sept.. 8,486 | 1,236 230 | 9,488 | 6,357 | 1,735 | 383 | 7,709 1,779; —1,866| —399 | —9 | —1,457 
Oct 3,023 1,009 348 3,678 6,868 1,886 | 861 7,894 —4,216 3,077 — 683 | 105 3,656 
Nov.. 5,897 2,004 316 7,579 6, 598 1,496 | 134 8,228 —649 423 242 97 763 
Dex 7,582 1,474 KY 8.163 6 844 1,748 | 797 7.795 368 259 —84 111 233 
1960 —Jar 4,909 828 284 | 5,453! 6,199 | 1,974] 1,414] 6,759 1, 206 229 472 148 $53 
Effects of operations on Treasurer’s account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
Period — Net Net Increase, Deposits in: 
Net fun 1 | market inv. (—), or an Se 
Budget Bair Recon- | issuance | in Fed. | decrease 
surplus, — ciliation | (+), of sec. by (—), in a — Satende F.R. Treas- ae 
or on ° to Treas. Govt. Govt. gross ‘Scnaamew | uemaead Banks ury aseete 
deficit deficit cash agency agency direct ? (avail- | Tax and 
(-) ( “ obliga- & trust public able Loan 
tions 5 funds 5 debt funds) Accts. 
Fiscal year—1956...... 1,626 2,250 320 173 | —2,617 | —1,623 — 202 331 6,546 §22 4,633 1,391 
Se 1,596 1,409 —518 1,085 ~2,300 —2,224 5 —956 5,590 498 4,082 1,010 
1958... —2,819 262 670 567 197 5,816 | 140 4,159 9,749 410 8,218 1,121 
1959 12,427 1,511 29 71 b. 332 8,363 23 4,399 , 350 535 3,744 1,071 
Semiannually: 
1958—Jan.-June... 3,916 228 511 — 440 218 1,445 300 5,143 9,749 410 8,218 1,121 
July-Dec... —11,004 | —1,286 232 —121 1,144 6,579 —131 —4,788 4,961 358 3,468 1,135 
1959-—Jan.-June 1,423 225 203 192 32 1,784 108 3R9 § 350 §35 3,744 1,071 
Julv-Dec $617 1,187 437 266 911 6,092 105 233 5,583 504 4,216 863 
Monthly: 
1959—Jan.... 2,248 1,124 462 4 1,047 2,879 54 957 §,918 447 4,054 1,417 
Feb.. 245 175 -~477 57 47 —697 —7 — 644 5,274 492 3,454 1,328 
Mar..... 1,965 130 507 6 —70 | —3,069 45 — 836 4,438 398 2,787 1,293 
Apr.. 2,169 ~ 603 355 78 491 3,319 —60 1,531 5,969 539 3,844 1,586 
May.. 739 1,053 —432 1 980 950 —67 —81 5,888 567 4,117 1,204 
June 1,524 404 211 §3 568 1,597 143 538 5,350 535 3,744 1,071 
July... 3,311 960 35 1 670 3,976 —77 426 5,837 $22 4,364 951 
Aug.... 626 916 641 51 666 1,714 —33 781 6,617 §37 §,227 R53 
Sept.. 2,129 499 323 155 317 —2,100 —73 399 7,017 704 5,353 960 
Oct.. 3,846 877 S41 3 667 2,957 86 — 641 6,376 488 4,990 898 
Now 701 S07 §37 56 67 664 l 1,408 4,968 582 Pe 827 
Dec 738 274 158 102 12 209 10 615 5,583 £04 4,216 863 
1960—Jar 290 14¢ 634 3 764 287 26 722 4,862 567 3.246 1.049 
a. Not available Preliminary ’ Revised Budget expenditures, and payroll! deductions for Federal employees re- 


1 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


tirement funds. 
2 Small! adjustments to arrive at this total are not shown separately 
For other notes, see opposite page 














































































































FEDERAL FINANCE 305 
DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 
: Selected excise taxes 
= Budget receipts (Int. Rev. Serv. repts.) 
ig or : | | | } ] 
8 Adjustments from total Income and 
Sa Budget receipts profit taxes | | 
} | | | 
| ee | | 
— Period Net Transfers to: Total Individual | Ex- | E™ | other Mfrs 
Budget Budget [ | ploy- : | To- 4 
cash om I | Re a | Ce | nent re- Liquor | bacco |#2d re- 
OrTOW- ceipts een R. | funds ceipts Corpo- taxes | taxes7 | Ceipts tailers 
no ew Oe ele | & | ration | | 
repayt. age way | tire re | With- | Other } | | 
(—) trust | trust | ment | ceipts | held | | | 
—— fund¢ fund | acct. | | | | 
—1,168 | 
7,762 Fiscal year—1956...... 68,165 | 6,337 |...... 634 | 3,684 |78,820 |24,012 |11,322 |21,299 |10,004 | 7,296 | 4,887 2,921 | 1,613 | 3,778 
8,580 1957......]71,029 | 6,634 |1,479 616 | 3,917 |83,675 |26,728 {12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
1958...... 69,117 | 7,733 |2,116 575 4,433 83,974 ,041 |11,528 |20,533 |10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316 
oa ee 68,270 | 8,004 2,171 | 525 | 4,933 |83,904 |29,001 — 18,092 110,760 | 8,854 | 5,464 | 3,002 | 1,807 | 4,315 
—3,100 
5.760 ; ally: } } | 
8,678 a ‘ 39,792 | 4,598 965 270 | 3,778 \49,403 {13,281 | 8,654 14,260 | $,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
July-Dec...... 2 ,902 | 3,383 |1,112 265 | 634 |34,296 13,769 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 
1959—Jan.-June..... 39,368 | 4,621 |1,059 260 | 4,299 |49,608 |15,232 | 8,906 |11,918 | 5,396 | 5,201 | 2,956 | 1,402 876 | 2,352 
+ ans July-Dec...... 33,914 | 3,815 |1,281 | 307 718 |40,035 |15,652 | 3,041 | 8,323 | 5,948 | 4,127 | 2,944 | 1,703 984 | n.a. 
oft | | 
965 thly: } | 
7,615 ee 4,528 267 | 172| 14| —26| 4,956 948 | 1,996 42% 847 321 420 201 155 
re 6,576 949 182) 71 | 374 | 8,152 | 4,356 | 846 362 906 | 1,281 401 209 141 |}1,194 
Pe 8,426 799 152 | 43 | 1,301 |10,722 | 2,213 725 | 5,459 927 857 540 245 150 
3,546 BB coves soon 4,258 540 148 | 16 1,412 ,375 969 | 3,033 477 852 558 486 243 159 
—627 May......... $,425 | 1,417 | 214 70 | 1,030 | 8,155 | 4,196 617 410 | 1,020 | 1,488 424 276 156 |}1,157 
—3,253 a nccneege 10,154 649 191 | 46 208 |11,247 | 2,552 | 1,689 | 4,786 842 696 682 228 114 
4,086 | RISE 3,246 311 192 20 167 | 3,936 | 1,239 3 568 971 332 462 243 150 
15 SE 5,679 | 1,235 | 237| 85 181 | 7,418 | 4,223 123 368 | 1,027 | 1,321 356 288 172 {$1,271 
— 2,803 ee 8,486 652 201 | 52/ 161 | 9,552 2,264 | 1,837 | 3,311 | 1,007 704 430 300 169 
4,606 Oct.. 3,023 259 | 198 | 16 129 | 3,626 | 1,211 257 | 491 977 278 413 319 179 
1,339 PGi yinetakon 5,897} 882 | 219) 82 | 72 7,152 | 4,345 99} 405| 936| 965] 402| 296 162 |}1,058 
me te +4 | Sr 7,582 476 233 | $1 | 7} 8,330 | 2,378 | 362 | 3,180 | 1,031 $27 879 258 152 
,656 | | 
763 WTR ce sivesces 4,909 298 | 218 16| —16 | 5,425 860 | 2,144 564 794 | 341 722} na.} naa. Jrveees 
233 
553 Budget expenditures * 
ry 1 | 
Major national security | Agri- 
a Vet- culture 
Period | | Intl. erans’ Labor and Nat- Com- Gen- 
ited Total | affairs | Inter- -~ d —- ural _~ eral 
+: | Military :.| and est ices and| cul- re- an govern- 
Shes Total® | ery | assist- my finance bene- | welfare tural sources| housing | ment 
| sources 
| 
—_ — Oe rere 66,540 | 40,641 35,791 | 2,611 | 1,651 | 1,843 | 6,846 | 4,756 | 2,821 | 4,867 | 1,105 | 2,030 | 1,630 
assets Sa 69,433 | 43,270 | 38,439 , 2,352 | 1,990 | 1,973 | 7,308 | 4,793 | 3,022 | 4,525 | 1,297 1,455 1,790 
Pcs rercareaws 71,936 | 44,142 | 39,062 | 2,187 | 2,268 2,231 | 7,689 | $,026 | 3,447 | 4,389 | 1,544 d 1,359 
Se rr 80,697 | 46,426 | 41,233 | 2,340 | 2,541 3,780 | 7,671 | 5,174 | 4,421 | 6,529 | 1,669 | 3,421 1,606 
— Semi ally: 
1958—Jan--June Paice wea Salsas 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,015 | 3,777 | 2,626 | 1,811 | 1,738 | 694 1,106 €98 
1,391 PE coccssvcs cas 39,906 | 23,246 20,619 1,145 | 1,269 | 1,206 | 3,686 2,580 | 2,158 | 3,922 | 896 1,438 765 
1,010 199 — TARR vec. occinvies 40,791 | 23,180 | 20,614} 1,195 | 1,272 | 2,574 | 3,985 | 2,594 | 2,263 | 2,607} 773] 1,983 841 
1,121 SNS 65 caisson 39,530 | 23,119 | 20,975 | 715 | 1,290 650 | 4,494 | 2.493 | 2,086 | 2,961 941 1,950 833 
1,071 : | | 
| } | 
Monthly: 
1.121 1958—-Dec LN aiitenataie ceo nare 7,080 4,212 3,758 | 221 211 198 652 440 310 781 | 141 224 123 
1/135 1959—JaM.... soc ssccccccvces 6,776 3,693 3,298 163 213 212 680 445 432 798 106 | 310 97 
1,071 _ ree 6,331 | 3,596 | 3,218 | 143 203 176 636 440 | 7317 610| 114) 320 ri3t 
863 | RRRE CS 6,46 3,864 | 3,434 195 | 217 184 657 441 326 394 | 106 | 343 147 
RRB a céeciovn cveawess 6,427 3,898 | 3,465 209 | 211 162 656 | 361 482 351 125 | 242 150 
_ Ree 6,164 3,642 3,253 165 | 214 167 | 658 | 433 355 | 273} 122} 389 129 
1,417 Me 2c ho nee 8631 | 4.487 | 3,946 320 214 | 1,673 | 698 | 474| °351/ 181 | 200| 379 "187 
1, 328 EE SS, 6,557 | 3,772 | 3,435 95 | 224 189 | 735 | 406 330) S06; 143 | 388) 131 
1,253 PME Siesaciscwes okie 6,305 | 3,710 | 3,375 | 90 | 208 144 734 400 352 | 346 | 150 346 | 114 
1, 586 BM gi.6crccnrdiodany 6,357 | 3,783 | 3,412] 122 205 136 | 725 | 428 364 | 403 17¢ 178 | = 143 
1,204 Cetiisesscatavgenwand 6, 868 3,980 3,622 135 | 204 | —85 740 405 405 | 675 7, 446 | 166 
1,071 Gi Kicwecsenwnewes 6,598 3,643 3,442 148 212 | 173 747 424 317 | 495 165 467 130 
oe DR taivkenceserresns 6,844 | 4,231 | 3,856 125 | 237] 123| 813 | 430| 318] $36) 134 125} 149 
960 
898 3Consists primarily of (1) intra-Governmental transactions as de- 6 Includes transfers to Federal disability insurance trust fund. 
827 scribed in note 1, (2) net accruals over payments of interest on savings 7 Represents the sum of taxes for old-age insurance, railroad retire- 
863 bonds and Treasury bills, (3) Budget expenditures involving issuance of ment, and unemployment insurance. 
Federal securities, (4) cash transactions between International Monetary ® The 1961 Budget Document shows certain revisions in fiscal year data. 
1,049 Fund and the Treasury, (5) reconciliation items to Treasury cash, and For more details, see the 1961 Budget Document and the Treasury Bulle- 
a (6) net operating transactions of Govt. sponsored enterprises. tin, Budget Receipts and Expenditures, Table 4. ; 
4 Primarily adjustments 2, 3, and 4, described in note 3. 9 Includes stockpiling and defense production expansion not shown 
yees re- S$ Excludes net transactions of Govt. sponsored enterprises, which are separately. 
, included in the corresponding columns above. For other notes, see opposite page. 
itely 




















306 FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars) 




















End of year End of quarter 
Asset or liability, and activity! 1958 1959 
1952 1953 1954 1955 1956 1957 
2 3 4 1 2 
Loans, by purpose and agency: } 

To aid agriculture, total ; ; ; 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 6,931 | 7,402 | 8,672 | 9,630 | 8,490 
Banks for cooperatives... ae : 424 377 367 375 457 | 454 | 410 | 473 $11 | 518 | 526 
medieval tuseanend ste credit hanks2. tate 673 590 638 689 | 734 935 | 1,228 | 1,247 | 1,169 | 1,313 | 1,347 
Farmers Home Administratior ae 596 6A8 701 681 | 724 832! 903} 900 819 | 935 | 963 
Rural Electification Administration...... 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,774 | 2,820 | 2,874 | 2,919 | 2,973 
Commodity Credit Corporation.... 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 1,600 | 1,962 | 3,298 | 3,944 | 2,480 
Other agencies 31 23 18 1 G6) | & @O;et et! @t & 

| | | 

To aid home owners, total 2,603 | 2,930 2,907 | 3,205 | 3,680 | 4,769 | 4,628 | 4,607 | 4,860 | 5,352 | 5,873 
Federal National Mortgage Association... 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,776 | 3,716 | 3,924 | 4,362 | 4,815 
Veterans Administration. .. F 362 300 383 480 464 770 851 890 | 936 989 1,056 
Other agencies... said ™ 168 63 5&4 145 1 1 1 1 1 I 

To industry, tota ta 598 588 431 678 619 674 | 654 658 680 695 | 17 
Treasury Department... 174 353 306 209 251 222 221; +216; «212 201 
Commerce Department F 598 413 19 261 219 217 191 190 | 187 182 | 174 
Other agencies 112 191 206 241 247 | 278 301 | 42 

To financing institutions eye 864 952 870 | 1,419 | 1,233 | 1,270 | 931 | 1,010 | 1,298 |. 1,087 | 1,539 

To aid States, territories, etc., total a tine 1,020 645 272 245 246 264 | ZF | 294 | 293 29] | 293 
Public Housing Administration. 894 500 112 90 | 106) 105 | 91 106 | 106 91 | &9 
Other agencies... pee ; 126 145 160 155 140 159 180 | 188 | 187 | 200 204 

| } 

Foreign, total ....] 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 9,022 | 9,271 | 9,510 | 9,712 | 9,94 
Export-Import Bank.... a ...-f 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,094 | 3,239 | 3.362 | 3.439 | 3.504 
Treasury Department?... 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,419 | 3,419 | 3.425 
International Cooperation Adminis tration. _ 1,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,412 | 2,514 | 2,682 | 2,782 | 2,874 
Other agencies... ean : ‘ 58 | 53 ip eee | 57 49 45 47 46 | 73 | iO} 

All other purposes, total ‘3 75 119 166 | 256; 213 344 449 | 489 | 548) 562) 27 
Housing and Hi me Finance 0 EE Renee 5 29 | 127 209 156 | 283 | 383 23 458 | 497 } 5¢ 
Other agencies........ ni ah gs 69 90 39 47; 57| 62 65| 66 | 89 66| 64 

| } i | j | 
Less: Reserves for losses. . .eeeesf —140 | —203 | —228 | —268 | —309 | —367| —486 | —450| —368 | —353 | -654 
Total loans receivable (net)............. 17,826 19,883 |19,348 20,238 20, 657 22,395 22,383 23,28@ 25,493 26,977 (26,788 
| | | 
Investments: a : 

U. S. Government securities, total.... seseeceeeee 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,467 4,365 | 4,198 | 4,533 | 4,442 
Federal home loan banks. . seccseeef SUL | "387 | "641 | "745 | 1,018 | “'896 | 1,366 | 1,250 | 5 | 1; 202 | 1,064 
Federal Savings and Loan Insurance C rp ations 208 | 217 | 228 | 241! 256] 274 | 293 | 278 288 296 310 
Federal Housing Administration................ 316 | 319 | 327 | 381 | 458 471 536 | 559 567 586 S90 
Federal Deposit Insurance Corporation.......... 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,030 | 2,034 2,049 | 2,139 | 2,154 
CE MOBI 5a. <5:03 020% : ho 148 | 152 | 147 | 149 | 181 | 226 242 | 245 300 | 310 | 324 

Investment in international institutions........... .-| 3,385 | 3,385 | 3,385 | 3,385 | 3,420 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 4,795 

Other securities®.........+++000: Eahiateean ; 223 219; 197} 179 249 | 298 | 311 | *283| 7283 | 7282!) °331 

| | | | | | 
Inventories, total ..-, 1,280 | 2,515 | 3,852 | 4,356 21,375 21,628 |21,540 20,743 20,810 20,504 20,821 

Commodity Credit C orporation. ‘ ance 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,025 | 3,310 | 3,013 | 3,036 | 2,906 | 3.614 

Defense Department...........- APE Re ET SORE Rails: te Ser: en 11,136 10,344 | 9,730 | 9,681 | 9,421 8.75] 

General Services Administration... . ate asent ee - | 6,517 | 7,282 | 7,700 | 7,809 | 7,919 | 7,987 | 8,278 

Other agencies..............+.. sol Siegel: 303; 428 550} 609 \ 201) "185 | "186 | “191 | "174 | "191 178 

Land, structures, and equipment, total . ..| 3,213 | 8,062 | 8,046 | 7,822 9,985 | 9,962 |10,459 | we 422 . ,670 10,753 | 8.869 

Commerce Dept. (primarily maritime activities). eH 4,834 | 4,798 4,822 | 4,502 | 4,535 | 4,589 | 550 4°721 | 4,736 | 2,856 

Panama Canal Company. Seen eas =i wg erakeeee 415 363 | 421 421 | 398} 398) 396 "3908 | °396 402 | 409 

Tennessee Valley Authority... . “ee sseeeeef 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,803 | 1, = | 1 44 1,802 | 1,878 

Housing and Home Finance MMI ia cdo sound’ 1,202 | 1,040 728 450 | 236 | 88 | 32 20 9 

Nat. Aeronautics and Space Administration........}.....-- Raw eGnceebais cae Ratnicoda 276 | 283 | 280 2 | 285 289 304 

Bonneville Power Administration. .... ade , eee i Soar! aa ie aici i nee ica 311 | 342 | 349 371 72 | 373 | 357 

General Services Administration. . SPE em: SARAH Rs. See ene) Mera 1,298 | 1,308 | 1,341 | 1,319 t,222 | t.257 | 1,241 

Post Office epee Fone re rare eee Se: Sem, Meer gee ome etre egre 590 | 599! 637} 637| 637 637 | 640 

Other agencies. : yt stavnitvign Gln cee 345 350 360 | 300 613 | 608 1,033 | 1,050 | 1,134 | 1,257 | 1,175 

| | | 
Bonds, notes, & debentures payable (not guar.), total...{ 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 4,662 | 3,812 3,981 | 4,038 | 4,212 | 4,882 

nee CP CIRO ois. ods sa she VaK toancenels 181 | 150 156 | 185 257 247 | 207} 260 303 | 310 314 

Federal intermediate credit banks............. “ 704 619 640 | 665 | 721 902 | 1,181 | 1,211 | 1,124 | 1,256 | 1,488 

Federal home loan banks.... tna canee 445 | 414 | 272 | 958 963 825 455 | 612 714 | 699 992 

Federal National Mortgage fSEER Se TRE: RN Sueubinel: | MRmenietels 570 | 770 | Ze 688 | _ 1,968 | 1,898 | 1,898 1,947 | 2,087 

r Revised. 5 Figure derived by Federal Reserve. ! : 

1 Figures exclude interagency items. Prior to 1956, data for trust 6 Includes investment of the Agricultural Marketing revolving fund in 

revolving funds included such items the banks for cooperatives; Treasury compilations prior to 1956 classified 


Fifective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

Less than $500,000 

‘ Figures represent largely the Treasury loan to the United Kingdom, 
ind through 1952 are based in part on information not shown in Treasury 
compilation, 


this item as an interagency asset. 


Nott.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars) 















































All properties Nonfarm | Farm 
| Other Multi-family and 
End of year holders 1- to 4-family houses | commercial! properties! | 
or quarter All | Finan- | | All | All | Finan- 
hold- cial | hold- | | hold- cial Other 
ers insti- |Selected| Indi- _ ers Finan- | Other Finan- | Other ers insti- holders? 
tutions | Federal) viduals | Total cial | hold- | Total cial | hold- tutions 
agen- and insti- | ers insti- ers 
| cles | others tutions tutions | 
a, EEC OTC OR Oe ee 37.6 20.7 2.0 | 14.9 51.2 18.4 11.2 7.2 12.9 8.1 4.8 | 6.4 E35 7.) 
PEC cckGadiencenwceaanes 35.5 21.0 9 3-7 30.8 18.6 2.2 6.4 12.2 7.4 4.7| 4.8 1.3 3.4 
kt osscnseteeewcanvas 82.3 59.5 2.0 20.8 | 75.6 51.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
SS eee 91.4 66.9 2.4 22.1 84.2 58.5 46.8 11.7 23.8 17.2 8.4 7.3 2.8 4.4 
RN ees 101.3 73.3 | 2.8 23.5 93.6 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
as diava ta ih erm gente ire eee 113.7 85.7 2.81 2.2 | 14 Tet 62.5 13.2 29.7 19.9 9.8 8.3 a2 5.0 
Siar canncnledananeber 129.9 99.3) 3.1 27.5 | 120.9 88.2 73.8 14.4 32.6 21.8 10.8 9.1 3.6 5.4 
Ce a eee 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0 83.4 | 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
ng LEE EEE CETTE 156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6 89.9 7.7 1 sans 25.8 2.7 10.5 4.0 6.5 
Se re 171.9 | 131.5 | 4.8 35.6 | 160.7 | 117.7 98.5 19.2 43.0 28.8 14.2 11.2 4.2 7.0 
2 eR RST nena 191.0 | 145.6 | 6.7 38.8 178.9 | 131.2 | 109.4 28.9 47.6 3t.7 | 15.9 1Z.2 4.5 pe 
| | | 
oe err 162.8 | 124.5 | 4.6 | 33.7 | 151.9 | 111.5 93.3 18.2 | 40.4 ae) BF) 9 4.1 6.8 
——* SN red rete coum 167.8 127.9 4.6 34.6 | 156.0 | 114.5 95.9 18.6 41.5 ro fe a Ee 11.1 4.2 6.9 
ak 625k wen eV onan M74..9 § 351.5: 3 4.8 | 35.6 | 160.7 | 117.7 98.5 19.2 43.0 28.8 | 14.2 1.2 4.2 7.0 
Resi oe ca reenwenee 175.9 | 134.3 | §.3 | 36.3 | 164.4] 120.5 | 100.7 | 19.8 | 43.9 29.3 14.6 11.5 4.3  - 
ere 181.4 | 138.4 | 5.8 ee 169.5 | 124.3 | 103.9 | 20.5 45.2 30.1 15.0; 11.8 4.4 7.4 
Ee diasinnneauhan 186.6 | 142.3 | 6.3 38.0 | 174.5 | 128.1 106.9 | 21.2 46.4 30.9 is.5 i 823 4.4 7.6 
SS en 191.0 | 145.6 6.7 38.8 | 178.9 | 131.3 | 109.4 21.9 | 47.6 a.7 15.9 2 4.5 7.7 
| | } 











» Preliminary. 

} Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Note.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts held by HOLC, in 1941 and 1945; by FNMA in other periods 
shown). Other Federal agencies (amounts smal! and separate data not 
readily available currently) are included with individuals and others. 
Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 









































| 
Commercial bank holdings? Mutual savings bank holdings} 
End of year Residential | | Residential 
or quarter | Other | ______| Other 
Total l | | non- | Farm | Total | | | non- Farm 
FHA-| VA- | Con- | farm | FHA- | VA- | Con- | farm 

Total in- | guar- | ven- | Total in- guar- | ven- | 

sured | anteed | tional | sured anteed | tional | 
AES apr scree cert 4506) 3,29 cna Sree) Shee ae | 1,048) 566| 4,812] 3,884]....... Sera ares ere 900 «28 
EE ere re 4,772] 3,395]... 0. efeeeeeerlevecees | 856 $21| > is > ae setncemars MAREE 797 24 
SA eer ae 14,732] 11,270} 3,421 2,921) 4,929; 2,458! 1,004) 9,916] 8,595} 2,567; 1, 726! 4,303, 1,274 47 
NE Ses citi acca raarorecaneceas wa 15,867] 12,188] 3,675} 3,012) 5; 501\ 2,621; 1,058) 11,379] 9,883] 3,168 2°237/ 4,477| 1,444 53 
RR scl ~ie Sian Se avesaokmibermnene 16,850] 12,925} 3,912 3,068) 5,951} 2,843!) 1,082/ 12,943] 11,334) 3,489) 3,053) 4,792) 1,556 53 
_ Seer rer 18,573] 14,152) 4,106) 3,350) 6,695) 3,263) 1,159) 15,007] 13,211 3,800! 4,262) 5,149 ,740 38656 
ad ia als Srwrcae Dee ecened r 15,888] 4,560) 3,711) 7,617| 3,819) 1,297/ 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
gia oa ven ceawaaeed 22,719 4,803) 3,902) 8,300) 4,379) 1, 336) 19,745} 17,703} 4,409; 7,139 6,155| 1,984 59 
oer 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669 7,790} 6,551) 2,102 57 
eer re 25,523] 18,591] 5,476) 3,335) 9,780) 5° 461| 1,471, 23,263] 20,935] 5,501| 8,361) 7,073; 2,275 53 
SRE ET ee rc 28,200] 20,430} 6,200 ik, 11,130) 6,180) ees) 24,990] 22,457] 6,335) 8,635 7,487; 2,480 53 

| | | | | 
PR eens cndanee 23,960] 17,460] 4,970) 3,405) 9,085) 5,060) 1,440] 22,165] 19,927 5,047! 8, 160! 6,720| 2,181 57 
| SASS, oo 24,700] 18,049] 5, "205 3,355| 9,489) 5,190) 1,461| 22,746] 20,460] 5,280! 8,276) 6,904 2,231 55 
| ce 25,523] 18,591] 5,476; 3,335; 9,780) 5,461) 1,471) 23,263) 20,935} 5,501) nT 7,073; 2,275 53 

| | 
de 426,130} 19,020 5, 660! 3,305) 10,055; 5,605 1,505/423,638] 21,257] 5,684) 8, 435) 7,138 2,328 53 
ere 27,060] 19,615] 5,885! 3,230) 10,500} 5,875 1,570) 24,110} 21,676] 5,915! 8, 510! 7,251) 2,380 54 
Ss eas benennen 27,630] 20,015 e o— 3,165; 10,810) 6,025 1,590; 24,610] 22,120] 6,152) 8,585' 7,383) 2 "436 54 
SS rrr rr 28,200] 20,430 3. 100) af. 130} 6,180 1,590 24,990] 22,457] 6,335) 8.635 7,487; 2,480 53 





» Preliminary. 

1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 


estimates based in part on data from National Association of Mutua! 
Savings ——. 

4On Jan. 1959, holdings of commercial banks increased by $143 
million, and Mw of mutual savings banks declined by that amount 
- a result of the absorption of a mutual savings bank by a commerci 
ank. 

Source.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal! Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars) 




















Loans acquired Loans outstanding (end of period) 

Nonfarm Nonfarm 

Year or month —_ i - | 
Total | | Farm Total | Farm 

FHA- VA- FHA- VA- | | 

Total insured guar- | Other | Total insured guar- | Other | 

anteed | | anteed | | 

| | 
| ee or ae re: San See See Sees See ener | 6,442] 5,529 ee 4,714 913 
1945 TERRE “RGR Ray SRR ‘Qedunns | 6,636 | 5,860] 1,394]....... 4,466 | 776 

| | | 
1952 3,978 3, 606 864 | 429 | 2,313 372 | 21,251 | 19,546 5,681 3,347 | 10,518 1,705 
1953 4,345 3,925 817 455 | 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
1954 5,344] 4.931 672 | 1,378 | 2.881 413 | 25,976 | 23,928 | 6,116 | 4,643 | 13,169 | 2,048 
1955 6,623 | 6,108 971 | 1,839 | 3,298 | $15 | 29,445 | 27,172] 6,395 | 6,074 | 14,703 | 2,273 
1956 6,715 6,201 842 1,652 3,707 | 514 | 32,989 | 30,508 6,627 | 7,304 | 16,577 2,481 
1957... 5,230 4,823 653 831 | 3,339 | 407 | 35,236 | 32,652 6,751 | 7,721 18,180 2,584 
1958... $,277 4,839 1,301 195 3,343 | 438 7,062 | 34,395 7,443 | 7,433 19,519 2,667 
159, 5,970 5 468 1,549 201 3,718 S02 39,299 | 36,475 8,318 7,118 21,042 2,824 
1958—Dec..... ze 669 618 157 12 449 S51 | 37,092 | 34,425 7,452 7,451 | 19,522 2,667 
19$9—Jan........ a 508 466 139 11 316 | 42 37,211 | 34,510 7,528 7,429 | 19,553 2,701 
Feb...... ; ae 420 364 141 9 214 | 56 | 37,350 | 34,635 7,623 7,392 | 19,620 2,715 
__ REA ao 473 410 130 10 270 63 | 37,486 | 34,753 7,693 7,347 | 19,713 2,733 
Apr.... sik gad 432 385 120 | 13 252 | 47 | 37,602 | 34,851 7,758 7,314 | 19,779 2,751 
May... a 433 386 105 18 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 2,779 
June... 7 : 469 428 116 | 17 295 | 41 | 37,894 | 35,094 7,877 7,258 | 19,959 2,800 
See ; a 535 501 124 | 11 | 366 | 34 | 38,108 | 35,535 7,945 7,220 | 20,170 2,773 
pene Pe oe 470 438 118 9 | 311 | 32 | 38,282 | 35,496 8,005 | 7,181 | 20,310 2,786 
Sept.... * ; 517 488 134 | 21 333 29 | 38,493 | 35,698 8,082 | 7,153 | 20,463 2,795 
ae 539 506 146 22 338 33 | 38,744 | 35,936 8,176 7,132 | 20,628 | 2,808 
Nov..... 507 477 123 24 | 330 30 | 38,984 | 36,169 8,257 7,116 | 20,796 2,815 
Dec 667 619 153 | 36 430 48 39 299 36,475 8,318 rt fh i 21,042 2,824 





























Note.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “other” nonfarm thereafter. 


$38 million on July 31, 1959. 
For loans acquired, the monthly figures may 
and for loans outstanding, the end-of-Decembe 


MORTGAGE ACTIVITY OF SAVINGS AND 


{In millions of dollars) 


These loans totaled 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 


Source.—Institute of Life Insurance; end-of-year figures are from 


not add to annual totals, 
r figures may differ from 


LOAN ASSOCIATIONS 


Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars) 

















Loans made Loans outstanding (end of period) By type of lender 
ras on : } Ds Meal raha easel Total | (without seasonal adjustment) 
Year or | } | | ee 
month New Home | FHA- VA- | Con- Year or | | 
Total! | con- pur- | Total2| _ in- guar- | ven- month Season- |Without Sav- | Insur- Com- | Mutual 
struc- | chase sured | anteed | tional? ally |seasonal| ings & | ance | mer- Sav- 
tion | ad- adjust- loan | com- cial ings 
justed! | ment2 assns panies | banks banks 
eee 1,379 437 ssl | ee i aideaetalans SS ues elas | | | 
ee 1,913 Sel ‘Rg Sc csp cncdss cones Bee ae eee See 4,732 | 1,490 | 404 | 1,165 | 218 
| | | Ee ere 5,650 | 2,017 | 250 | 1,097 | 217 
1953 7,767, 2,475) 3,488] 21,962) 1,048] 3,979) 16,935 
a, Ree 8,969 3,076) 3,846) 26,108} 1,170) 4,709) 20,229 eee eee | 19,747 | 7,365 1,480 3,680 | 1,327 
i 11,432, 4,041; 5,241! 31,408) 1,404) 5,883) 24,121 SACRE eRe tates 22,974 8,312 1,768 4,239 | 1,501 
| RE 10.545, 3.771] 4,727] 35,729] 1,486] 6,643) 27,600 __. SEEREERS SARS 28,484 | 10,452 | 1,932 §,617 1,858 
7 ae 10,402, 3,562! 4,708) 40,007) 1,643] 7,011) 31,353 ERE Sees 27,088 | 9,532 | 1,799 5,458 1,824 
eee 12,346; 4,096; 5,251) 45,627) 2,206) 7,077) 36,344 ae Sree 24,2 9,217 1,472 4,264 1,429 
1959 15,463} 5,296) 6,766) 53,087) 2,986, 7,187) 42,914 i ETE, CPTERe 27,388 | 10,516 1,460 5,204 | 1,640 
| 1959... 32,235 | 13,094 | 1,523 | 5,832] 1,780 
1959 | | 
1958 | 
Neh sais 1,013 317 442| 46,029; 2,273] 7,092] 36,664 | 
i Seer 1,012 326 429, 46,456) 2,328) 7,110) 37,018 Dec. 2,629 2,629 983 143 508 | 165 
Mar........ 1,257 439 5i$| 47,049, 2,388) 7,100| 37,561 
| Pee 1,359 480 562| 47,754 2,461 7,111, 38,182 1959 
BERRA 1,434 $22 601} 48,508; 2,528; 7,119, 38,861 
eS eee 1,555 554 674) 49,348| 2,605} 7,119) 39,624 I innit wks 2,677 2,352 | 870 121 454 | 123 
) Se 1,529 520 695| 50,131} 2,685) 7,125) 40,321 PR 2,631 2,245 865 | 106 426 | 113 
Te 1,421 472 662| 50,858) 2,760) 7,136) 40,962 WS i a-ole-wdvece 2,683 2,586 | 1,059 | 116 492 112 
OS 1,374 450 645| 51,528; 2 818) 7,138) 41,572 SE 2,683 | 2,776 | 1,148 | 115 $53 | 124 
3 1,329 465 $90) 52,149) 2,883) 7,159) 42,107 errs 2,757 | 2,768 ear 3 112 534 140 
Nov... 1'086| 373/486] $2,608] 2'930| 7°172| 42'497 June......... 2'780 | 23974} 13261 | 120 543 168 
Dex 1,094 377| + 465] $3,087] 2/986] 7.187] 42,914 July......... 2,787 | 3,100| 1,286| 138 561 | 187 
DO 2,769 | 2,871 | 1,203 137 505 | 167 
1960 eee 2,650 | 2,834 1,184 136 481 173 
| Se 2,639 | 2,799 1,152 146 463 | 168 
Jan : 881 292 386| 53,410) 3,031) 7,191) 43,188 on Ee 2,589 2,442 53 137 409 | 152 
| | | ee 2,487 963 138 410 152 








1 Includes loans for other purposes (for repair, 
refinancing, etc.) not shown separately 








additions and alterations, 


1 Three-month moving average, seasonally adjusted by Federal Re- 


2 Beginning 1958 includes shares pledged against mortgage loans. serve 
2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 


Source.—Federal Home Loan Bank Board. 
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REAL ESTATE CREDIT 













MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4FAMILY PROPERTIES 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 



















































{In millions of dollars) 
wisest : [In billions of dollars) 






























































FHA-insured loans | WVA-guaranteed loans 
Home } | | Home 
mortgages | proj | Prop- | | mortgages Government- 
‘arm Year or month a ie ee I- erty | os oo underwritten 
| ect- im- | 3) End of Con- 
Total - | py. | type | prove- Total? | N Ex- year or Total ven- 
cw | isting — ment | New | isting quarter tional 
prop- gages 2 | | prop- 
erties | PFOP- | loans erties | PFOP- 
erties | | | erties FHA-| VA- 
a Total ~ guar- 
| 
Wi ieressnnaneaces 6os| 257} 217! 2 im} 192].......[...00. oe 
,705 
886 1951 3,220] 1,216} 713} $82| 708 | 3,614 | 2,667/ 942 jo45........ 13.6) 43] 41]. : 
e 33 sg | "3p | oa) ae) ae | 2.7 | Le | sso at Se af oon 
oat 1953 | 3,88 , | i, | ’ ’ , , eee 8.7 § 2; 9.7 ‘ ; 
"481 1954 -} 3,066 | 1,035 | 907 232 | 891 | 4,257 | 2,686 | 1,566 1952 Se La teona 58.5 3 4 10.8 14:6 31 
|, 584 aaa Sere 3,807 | 1,269 | 1,816 | 76 | 646 | 7,156 | 4,582 | 2,564 “  alaieepaest ine 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
|, 667 | FREER EA A 3,461 | 1,133 | 1,505 | 130 | 692 | 5,868 | 3,910 | 1,948 ed 75.7 | 32.1] 12.8 | 19.3 | 43.6 
82 Se 3,715 880 | 1,371 595 869 3,761 | 2,8 863 | pelea: 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
ERE Seer eee 6,349 | 1,666 | 2,885 929 | 868 | 1,865 | 1,311 549 es 99.0 | 43.91 15.5 | 28.4 | 55.1 
, 667 1959 7,694 | 2,563 | 3,507 628 | 997 | 2,787 | 2,051 730 1957 pe nk ae 107.6 47.2 16.5 30.7 60.4 
| ae ee ee er rere ‘ (i ‘ .4 | 67.6 
, 701 1959-—Jan......0..-- 700 217 369 37 | 77 276 194 81 —....... 131.3 | 53. 23. F 171.4 
a gee] BY Be 3) Bt) BB) at) Bg ie bro bo 
»733 sa ze ise osc 643 1 | =— 11. 48. 17. y : 
‘751 Apr... 639] 196 26) ao) 69 | 2) 79) $2 PE Seess eo tina’s | 49:1 | tase | 30:5 | 65:4 
,779 May i aA oe 117.7 | SO. 19. 4 , 
June 680 | 208 | 312 6s| 92| 221| 165 | 56 sand! ‘eet, Wenesel Sonia 
,773 | SA 694 14 310 7 | 2 1959—Mar.”....1120.5 | 51. 20.9 : 9. 
"7 Sanaa 660} 215, 288) 67| 89! 202) 180) 52 oars aes | sak | 2n8 | oecd | sack 
795 ~_ yeece recon ro = = = | ace 4 Sept.?....]128.1 ] 53.1 | 22.9 | 30.2 | 75.0 
t i y4 | 
‘BIS Nov S83 | 223| 225, So| 85| 220| 158| 61 eaatiehet: anid uted tented Santee Skies 
,824 Bes... $40} 233 218} it] 78) 241 | 177 | a 
» Preliminary. 
ee —FOR. 7 an ne ” | bad 198 ed | “7 Note.—For total debt outstanding, figures for first 
yp Fon three quarters of year are Federal Reserve estimates. 
“te. 1 Monthly figures do not reflect mortgage amendments included in annual totals. For conventional, figures are derived. 
from 2 These loans are not ordinarily secured by mortgages. Sources.—Federal Home Loan Bank Board, Federal 
lly of 3 Includes a small amount of alteration and repair loans, not shown separately; only such Housing Administration, Veterans Administration, and 
loans in amounts of more than $1,000 need be secured. Federal Reserve. 


Nore.—FHA-insured loans represent gross amount of 1surance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
LESS are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 


{In millions of dollars] {In millions of dollars) 


















































jtua) l 
av- , Mortgage Advances outstanding 
.g3 Mortgage holdings transactions Com- (end of period) Members’ 
nks Pa: uring | mit- Ad- |Repay-| demand 
eae End of year period) | ments Year or month vances | ments and time 
or month , eve | un- ? Short- | Long- deposits 
218 tol in | oom | a Total | term! | term? |“ 
217 d teed Pur- | Sales bursed 
sure an | chases | | | 
327 ee: 278 | 213 195 176 19 46 
501 
858 1,850 204 | 1,646 677 111 239 ee 586 528 | 864 565 299 420 
824 2,242 320 | 1,922 | 538 | 56 323 ae 728 640 | 952 634 317 558 
429 2,462 621 | 1,841 | $42) 221 | 638 ee 734 818 | 867 612 255 802 
640 2'434| 802 | 15632) 614| 525| 476 1985..........: 1,251 7021 1,417| 991| 426| 698 
780 2,615 901 | 1,714) 411 62 76 | es 745 | 934 | 1,228 798 430 683 
3,047 978 | 2,069 609 5 360 eee Ts See 731 534 653 
3,974 | 1,237 | 2,737 | 1,096 3| 764 |, Eee: 1,364 | 1,331 | 1,298 685 613 819 
3,901 | 1,483 | 2,418 623 482 | 1,541 1959..........., 2,067 | 1,231 | 2,134 | 1,192 942 589 
165 §,531 | 2,546 | 2,985 | 1,907 | 5 568 
| 1959—Feb...... 50 | 94 | 1,101 559 542 720 
4,032 | 1,564 | 2,468 SD fo vvcsee 1,432 Oe 83 | 96 | 1,087 531 556 736 
4,188 | 1,664 2,523 io oe | 1,291 BE cies 157 | 62 | 1,183 570 612 695 
123 4,340 | 1,740 | 2,600 175 1 | 1,182 May..... 116 | 53 | 1,246 596 650 692 
113 4,508 | 1,831 | 2,677 193 | seeeves | 1,063 June. 351 | 60 | 1,537 750 786 776 
112 4,641 | 1,900 | 2,740 154 1 | (982 July.... 235 | 214 | 1,557 807 | 750 613 
124 4,793 | 2,000 | 2,794 | = 177 | 1} 875 Aug..... 171 63 | 1,665 892 773 587 
140 4,948 | 2,104 | 2,844 178 ]....... | 788 Sept..... 200 70 1,795 | 1,042 753 570 
168 5,085 | 2,198 | 2,887 165 1 714 2. 199 78 | 1,916 | 1,080 835 $24 
187 5,216 | 2,288 | 2,928 155 |....... 672 Nov..... 129 82 1,963 | 1,109 854 506 
167 § 335 | 2,383 | 2,953 143 |....... 611 Dec...... 281 109 | 2,134 |] 1,192 942 589 
173 5,441 | 2,471 | 2,970 gf See 573 
168 cosceeech afo8 02,008 | 2,905 ELF Jo ccars 568 1960—Jan..... 136 | 531 | 1,740 | 1,042 697 499 
152 Feb..... 58 | 169 | 1,628 963 665 488 
152 1960—Jan.. §,508 |] 2,621 | 2,887 126 | 115 600 
| | 
a enna ’ 1 Secured or unsecured loans maturing in one year or less. 
Re 1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 2 Secured loans, amortized quarterly, having maturities of more than 
new charter, under which it maintains three separate programs: secondary one year but not more than ten years. 
market, special assistance, and management and liquidation. Source.—Federal Home Loan Bank Board. 


Source.—Federal National Mortgage Association. 
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CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 


Instalment credit 








Noninstalment credit 








End of year or month Total Other Repair | : | 
’ Auto- Single- | . 

‘ : consumer | and mod-| Personal Charge | Service 
Total — | goods j|ernization| loans | Total — | accounts credit 

pape | paper! | loans? | oans | 
1939 7,422 4,503 1,497 1,620 | 298 1,088 | 2,719 787 | 1,414 518 
1941 9,172 6,085 2,458 1,929 | 376 | 1,322 3,087 845 1,645 597 
Es cksicicdecthawabanes 5,665 2,462 455 816 182 * 3,203 746 1,612 845 
1953 31,393 23,005 9,835 6,779 | 1,610 4,781 8,388 2,187 4,274 | 1,927 
1954 32,464 23,568 9,809 6,751 1,616 ae 8,896 2,408 | 4,485 | 2,003 
1955 38,882 28,958 13,472 | 7,634 1,689 | 6,163 | 9,924 3,002 4,795 2,127 
1956 42,511 31,897 14,459 | 8,580 | 1,895 | 6,963 | 10,614 3,253 | 4,995 2,366 
1957. 45,286 34,183 15,409 | 8,782 2,089 | 7,903 11,103 3,364 5,146 2,593 
1958. 45, 586 34,080 14,237 | 8.923 2,350 | 8,570 11,506 3,646 5,060 2,800 
1959 52,046 39, 482 16,590 10,243 2,704 | 9,945 12,564 4,176 5,351 3,037 
1959—Jan.3... 45,094 34,029 14,271 8,833 2,330 | 8,595 11,065 3,599 4,619 2,847 
Feb... 44,748 34,025 14,339 8,727 2,324 | 8,635 10,723 3,697 4,098 2,928 
=e 44,925 34,234 14,494 8,691 2,398 | $6.7 10,691 3,755 4,004 | 2,932 
Apr.. 45/708 34762 14,810 8.755 2,364 | 8,833 10,946 3,812 4,160 | 2,974 
May.. 46,603 35,357 15,128 8,887 2,419 | 8,923 11,246 3,925 4,359 2,962 
June 47,522 36,135 15, 566 9,040 2,467 | 9,062 11,387 3,991 4,446 2,950 
July... 48 047 36,757 15,923 9,134 2517 | 9,383 11,290 3,954 4,407 2,929 
pe ae 48 , 841 37,510 16,288 9,289 2,569 | 9,364 11,331 4,034 4,365 2,932 
Sept..... 49,350 37,962 16,470 9,390 2,613 | 9,489 11,388 4,084 4,390 2,914 
Ost... 49,872 38,421 16 ,659 9,534 2,653 | 9,575 11,451 4,050 4,525 2,876 
Nov... 50,379 38 723 16,669 9 687 2,683 9,684 11,656 4,117 4,614 2,925 
Dec... 52,046 39,482 16,590 10,243 2,704 9,945 12,564 4,176 5,351 3,037 
16H0—Ja 51,356 39 358 16,568 10,129 2,691 9.970 11,998 4,092 4,816 3,090 


1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. 
individuals of automobiles or other consumer goods that may be used 





in part for business. 


2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


pa 


August 1959, respectively. 

















Includes credit on purchases by 


Note.—Monthly figures for the period December 1939 through 1946, 
and a general description of the series, are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 


pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 


per. 
3 Includes data for Alaska and Hawaii beginning with January and 


INSTALMENT CREDIT, BY HOLDER 


(Estimated amounts outstanding, in millions of dollars) 





A detailed description of the methods used to derive the estimates may 
be obtained from Division of Research and Statistics. 














Financia! institutions Retail outlets 
Total 
End of year instal- Sates | Con- House- 

or month ment Com- | fnance | Credit | Sumer Depart-  Furni- hold Auto- 
credit Total | mercial aaa | ose finance | Other! | Total ment ture appli- mobile Other 

banks | oaien ” com- stores? | stores ance | dealers} 

B. panies! stores 

EAS are re 4,503 3,065 1,079 1,197 | 2 BRSPPES 657 1,438 354 439 | 183 | 123 339 
RARE ee 6,085 4.480 1,726 1,797 | as 759 1,605 320 496 — 206 188 395 
RE ne 2,462 1,776 745 300 _ 3» See ee 629 68 131 240 17 | 28 270 
_,, Se 23,005 | 18,963 8,998 5,927 1,124 2.137 777 | +4,042 1,064 1,004 377 $27 1,070 
eee 23,568 | 19,450 8,796 6,144 1,342 p Mey 911 | 4,118 1,242 984 377 463 1,052 
AERP = 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 044 365 487 1,101 
= 31,897 | 27,154 | 11,777 9,100 2,014 3,056 1,207 | 4,743 1,408 | 1,187 377 502 | 1,269 
ere 34,183 | 29,515 | 12,843 9,573 2,429 3,333 1,337 4,66 1,393 1,210 361 478 | 1,226 
Re or er 34,080 | 29,097 | 12,780 8,740 2,668 3,384 1,525 4,983 1,882 1,128 292 506 | 1,175 
a 39,482 | 33,838 | 14,922 10,145 3,232 3,764 1,702) 3 2,298 1,167 295 | 588 1,296 
1959—Jan.‘. 34,029 | 29,178 | 12,908 8,733 2,647 3,380 1,510 4,851 1,805 | 1,095 | 288 $08 | 1,155 
aes 34,025 | 29,238 | 12,938 8,724 2,671 3,377 1,52 4,787 1,807 1,079 283 509 1,109 
See: 34,234 | 29,499 | 13,086 | 8,780 2,710 3,378 1,545 4,735] 1,781 | 1,045 282 | 513 | 1,114 
ks waae'a ete 34,762 | 30,010 | 13,374 8,921 2,766 3,387 1,562 4,752 1,781 1,043 282 | §24 | 1,122 
May 35,357 | 30,540 | 13,645 9,089 2,815 3,394 1,597 4,817 1,807 1,044 283 535 1,148 
PS ciatwacecs 36,135 | 31,245 | 13,963 9,350 2,895 3,424 1,613 4,890 1,839 | 1,052 283 551 | 1,165 
July 36,757 | 31,861 14,230 9,592 2,946 3,463 1,630 4,896 1,826 1,055 | 284 | 565 | 1,16 
Aug.‘ ..... 37.510 | 32.540 | 14,497 | 9,806 | 3,044 3.515 1,678 | 4,970] 1,868 1,072 288 578 | 1,164 
a 37,962 | 32,954 | 14,664 9,949 3,093 3,542 1,706 5,008 1,907 1,078 288 586 1,149 
Oct.. 38,421 33,318 | 14,817 10,071 3,143 3,570 1,717 5,103 1,967 1,089 286 | 593 1,168 
Nov.. 38,723 | 33,519 | 14,853 10,117 3,183 3,622 1,744 5,204 2,045 1,107 290 592 1,170 
Dec. . 39,482 | 33,838 | 14.922 10,145 3,232 3,764 1,775 5,644 2,298 1,167 295 588 1,296 
160—Jan. 39 , 358 34,003 15,066 10,168 3,225 ey 1,767 § 355 2.109 1,132 289 587 1,238 

















1 Consumer finance companies included with “other” financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper oniy; other instalment credit held by 
automobile dealers is included with “‘other”’ retail outlets. 
4 See note 3 to table above. 











INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 





(Estimated amounts outstanding, in millions of dollars) 


CONSUMER CREDIT 





(Estimated amourts outstanding, in millions of dollars] 


INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


























































Automobile | | Repair Other Repair | 
Total paper cae | and | Per- Had of seer a Auto- con- and Per- 
End of year instal- acacaai mod- | sonal aa ponds aid mobile | sumer | modern-| sonal 
— or month — . | goods | erniza-| joans credit paper | goods — loans 
t credit ur- | rn; | tion paper oans 
chased | Direct | paper | joans 
RRR 1,197 878 115 | 148 | 56 
518 cc caesar 1,079 237 178 | 166 135 363 Sree 1,797 1,363 167 201 | 66 
597 Sees: 1,726 447 338 | 309 161 471 RE EE Aer 300 164 24 58 54 
845 PS kakiein ata wecica 745 66 143 | 114 110 312 
SSG RRR IRS Nera ratren pr 5,927 4,688 | 816 46 377 
927 Oe 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 SES 6,144 4,870 841 31 | 402 
003 _.. . SEES SR SE 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 Eee 8,44 6,919 1,034 25 465 
127 Re 10,601 | 3,243 | 2,062 | 2,042 | 1,338 1,916 Sr 9,1 7,283 1,227 23 567 
366 RI tte crac Siac ese ad 11,777 | 3,651 | 2,075 | 2,464 | 1,469 | 2,118 Sere 9,573 7,470 1,413 20 | 670 
593 ee 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 Serer ,740 ¥ 1,567 19 750 
800 _ BRERA re 12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 ere 10,145 7,328 1,883 35 | 899 
037 19591 14/922 | 4:798 | 2°511 | 2'553 | 1,941 | 3,119 | | 
| 1959—Jan....... 8,733 6,391 | 1,566 19 | 757 
847 1959—Jan.!........ 12,908 | 4,043 | 2,195 | 2,319 1,706 | 2,645 ee ,724 6,394 1,548 19 763 
928 Feb. 12,938 | 4,075 | 2,218 | 2,290 | 1,695 | 2,660 Maisie io: amin n sie 8,780 6,429 1,561 | 21 769 
932 RP 13,086 | 4,133 | 2,262 | 2,288 1,700 | 2,703 Per 8,921 6,543 1,582 20 776 
974 Apr. 13,374 | 4,241 | 2,324 | 2,310 | 1,720 | 2,779 re 9,089 6,679 1,605 | 22 783 
962 May 13,645 | 4,340 | 2,376 | 2,347 | 1,754 | 2,828 | 9,350 6,884 1,647 | 23 796 
950 June 13,963 | 4,475 | 2,425°| 2,383 | 1,788 | 2,892 Bb ileies comes 9,592 7,063 1,695 25 809 
929 Pree 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 BF ies camees 9,806 7,240 1,723 | 26 817 
932 Aug.! 14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 Sept. 9,949 7,328 1,761 | 30 830 
914 ee 14,664 | 4,746 | 2,500 2,494 | 1,882 | 3,042 Oct.. 10,071 7,406 1,788 | 33 844 
876 Pes 14,817 | 4,816 | 2,517 | 2,512 | 1,912 | 3,060 er 10,117 7,388 1,830 34 865 
925 ee 14,853 | 4,825 | 2,519 | 2,513 | 1,928 | 3,068 Bi cakaceexcen 10,145 7,328 1,883 35 899 
037 Dec 14,922 | 4,798 | 2,511 | 2,553 | 1,941 | 3,119 
1960—Jan...... p10, 168 7,305 1,922 36 905 
090 1960—Jan.. Jis.066 | 4,793 | 2,522 2,689 | 1,932 | 3,130 | 
arte a 1 Includes data for Hawaii, beginning with August 1959. 
1946, 1 Includes data for Alaska and Hawaii, beginning with January and 
of the August 1959, respectively. 
LLETIN 
1957, 
16-17. 
; may 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES ; ; 
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars) 
{Estimated amounts outstanding, in millions of dollars) 
Single- 
| 7 Charge accounts 
| Other Repair | joans 
End of heme Auto- | con- | and Per- oe 
ne @ = — “fl mobile | sumer modern-| sonal End of year instal- | Service 
om cen paper | goods | ization | loans or month ment |Com-| Other | pe. | credit 
crecit | paper | loans : finan- Other - 
} credit | mer- cial part- | retail Credit} 
cial insti- | ™Pt | outlets °2 ig2 
banks : | stores! 
a aig narranisioentie 789 81 24 15 669 | tutions 
. Sareea 957 122 36 14 | 785 
Pitas nencuewcxce 731 54 20 | 14 | 643 | | 
ther | ee 2,719 625 162 | 250 1b ETD | 26000 518 
Se errr 4,038 538 370 | 247 2,883 ee 3,087 693 182 | 275 11,370 |...... 597 
_. JSS rere 4,510 539 375 | 282 3,314 Soci stanad , 203 674 | 72} FO 18,382 |....5. 845 
—_ SS Ee a 3 761 | $37 326 3,782 | | 
SS RS a 6,277 948 648 403 4,278 See 8,388 |1,899 288 | 772 |3,352 150 | 1,927 
339 See y 1,106 62 489 4,882 See 8,896 |2,096 312 | 793 |3,515 177 | 2,003 
395 _ eae 7,977 1,143 610 616 , 208  . SS aae 9 2,635 367 862 3,717 216 | 2,127 
270 SY san saa 8,771 1,365 | 751 728 5,927 _ Rt 10,614 {2,843 410 893 3,842 260 | 2,366 
Sa 11,103 |2,937 427 876 3,953 317 | 2,593 
,070 1959—Jan.!. 7,537 1,134 605 605 §,193 Sa 11,506 |3,156 490 907 13808 | 345 , 800 
,052 ere 7,576 1,143 611 610 $,212 Ss eons Gen 12,564 13,542 634 960 3,985 | 406 | 3,037 
,101 a orate cate arect 7,633 1,157 | 620 617 | 5,239 
, 269 ME sic dink ala 7,715 1,178 635 624 5,278 1959—Jan.3... [11,065 |3,135 464 757 3,504 358 | 2,847 
» 226 __. Saree 7,806 1,198 653 | 643 $,312 Feb... ..J10,723 |3,182 515 637 3,112 | 349 | 2,928 
,175 | ae 7,932 1,231 | 671 | 656 5,374 Mar.....]10,691 [3,208 547 608 3,047 349 | 2,932 
, 296 July. 8,039 1,250 684 667 5,438 Apr.... .]10,946 }3,291 §21 601 3,208 351 2,974 
ec G aan 8,237 1,293 702 688 5,554 May... .}11,246 |3,337 588 609 3,405 | 345 2,962 
,155 | Re ES 8,341 1,310 713 | 701 | 5,617 June 11,387 |3,417 | 574 599 3,494 | 353 2,950 
, 109 Oct. 8,430 1,327 724 708 | 5,671 July..... 11,290 |3,407 $47 558 3,467 | 382 | 2,929 
,114 Nov. 8,549 1,345 | 732 721 5,751 Aug}....911,331 [3,431 603 | $62 |3,408 | 395 | 2,932 
phase eee 8,771 1,365 | 751 728 5,927 Sept.....]11,388 [3,455 629 606 |3,383 | 401 | 2,914 
,148 | Oct. 11,451 [3,466 | 584 | 647 3,491 387 | 2,876 
, 165 1960—Jan 8,769 1,361 750 723 5,935 Nov... ..]11,656 13,472 | 645 717 |3,506 391 ,925 
,16 Dec.....912,564 3,542 634 960 |3,985 406 3,037 
, 164 
, 149 1 Includes data for Alaska and Hawaii, beginning with January and 1960—Jan 11.9 3.499 £93 825 S77 414 090 
, 168 August 1959, respectively. 
»170 Norte.—Institutions represented are consumer finance companies, credit . ; 
296 unions, industria] loan companies, mutual savings banks, savings and Mf sony mail-order houses. 
F loan associations, and other lending institutions holding consumer 2 Service station and misceilaneous credit-card accounts and home 
238 instalment loans heating-oil accounts : 
3 Includes data for Alaska and Hawaii beginning with January aad 
August 1959, respectively. 



























































CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 











hort- and intermediate-term credit, in millions of dollars. The terms “‘adjusted’’ and “unadjusted”’ refer to adjustment 





















































(Estimates of s 
of monthly figures for seasonal variation and differences in trading days] 
Tees , Other consumer Repair and 
Total Automobile paper goods paper modernization loans Personal loans 
Year or month memeasaeiis 3 ———— ———— — — cy ip eel - | 
1 | Unad- 5 Unad- . Unad- _4 | Unad- Unad- 
Adjusted | justed Adjusted justed | Adjusted | justed Adjusted | justed Adjusted | justed 
Extensions 
1953 re a Sa 2 a Sees Sa peepee Soe | 8,006 
1954 2 ae ee See ey ees a” & ere | 8,866 
1955 | 39,039 MEM lavscseercs 10,638 |......20% fe: Seer 10,272 
1956. 40,175 eee Eeissvcce: “| eee i 2 ye eee 11,342 
1957. 42,545 ak ae ie ESSE | . 2 Sea 12,593 
1958... ok ee "2 i. 2 ees ‘SE Sees 12,974 
19591. 48,476 18,001 “eee ee a 2 ae 14,876 
1959—Jan.! . 3, 866 3,369 1,448 1,254 | 1,102 925 156 120 1,160 1,070 
Feb... 3,857 3,290 1,468 1,266 | 1,066 860 158 126 1,165 1,038 
Mar.... 3,809 3,830 1,435 | 1,491 1,075 | 995 168 157 | 1,131 1,187 
Apr.. 3,989 4,073 1,527 1,598 1,146 1,090 176 173 | 1,140 1,212 
May.. 4,112 4,092 1,533 1,580 1,160 1,128 190 198 1,229 1,186 
June.. 4,032 4,454 1,509 1,780 1,130 1,173 178 | 195 1,215 1,306 
July.... 4,159 4,315 1,557 1,720 1,154 | 1,109 183 | 197 1,265 1,289 
Aug.! .. 4,132 | 4,193 1,538 1,627 1,138 | 1,123 185 | 199 1,271 1,244 
Sept..... 4,172 | 4,061 1,521 1,515 | 1,138 | 1,123 | 175 191 1,338 1,232 
Ge. c. 4,219 4,185 1,622 1,564 1,124 | 1,198 | 174 | 190 1,299 1,233 
Nov 4,083 3,928 1,466 1,313 | 1,133 | 1,172 | 171 | 175 1,313 1,268 
Dex 4,046 4, 686 1,377 293 | 1,146 | 1,616 | 173 | 166 1,350 1,611 
1960—Ja 4,217 3,534 ‘535 1 to] | 2,206 } 976 | 165 124 | 1,309 1,156 
Repayments 
REA ae MR LURAY te See a rere Se eee Se eee 7,336 
| Rae Sf tt es Bs eee a ee = 2 eee 8,255 
I 8 scien as tab ueceoe ee f° 2 ees See B= Bees Neca ose | 9,501 
"DERE SERS: Isis ae oy SRR RRR ay al eee _ 3 aa “SR ae aeee 10,542 
RINE: Seas eS 2 Saas “eee Oe YF 11,653 
| RESET! TEAR eA i 2 Sea ee eres oe ear: , OO A oo ccscane 12, 307 
19591 | 43/239 15°715 |) ga’aas [22 Be 2 ven | 137561 
| | | 
de oo oc as do eves 3,460 3,447 1,259 | 1,231 980 | 1,023 | 140 141 1,081 | 1,052 
Feb... 3,510 3,294 1,290 1,198 991 966 | 139 132 1,090 998 
| Sera: 3,455 | 3,621 1,276 | 1,336 984 1,031 | 138 | 143 1,057 1,111 
MS ao. 8 a eels 3,540 3,545 1,296 | 1,282 1,013 1,026 149 | 147 1,082 1,090 
May.. 3,628 3,497 1,318 | 1,262 1,014 996 149 | 143 1,147 1,096 
UM eal ciaind ac: theta 3,542 3,676 1,289 | 1,342 992 1,020 145 147 1,116 1,167 
July 3,636 | 3,693 1,334 1,363 1,011 1,015 | 146 | 147 1,145 1,168 
Aug.! 3,635 | 3,578 1,325 1,318 1,012 993 | 152 151 1,146 1,116 
Sept.. 3,660 3,609 1,315 | 1,333 1,045 1,022 | 147 147 1,153 1,107 
Cet... 3,697 3,726 1,341 | 1,375 1,048 1,054 147 150 1,161 1,147 
Nov..... 3,700 | 3,626 ‘301 | 1,303 1,069 1,019 142 145 1,178 1,159 
Dec 3,776 | 3,927 1,361 1,372 1,066 1,060 144 145 1,205 1,350 
1960 Ja 824 | 658 1. 386 1.300 1.089 1.090 141 137 1,208 1,131 
Change in outstanding credit2 
SRO ERR cere SR ear ie gh Seen TS eee ae eae es eR Peape ener +670 
| RRR eRe. Ly si eee << 2 Beer a py Serra < 2 eae Meer deca ae +611 
(SEARS Se: eee Lk 7. ae se a oe Te +73 +771 
| Se ese: “Stee cs | eee a eee iS "as, esterases. ey, a ee a 2a 
| Sea eee gia | Seas 4-950 |....... 7 ae oS eee +940 
BN SS Ges spain dc une EEE A os PS a ee re" 2 eee > Sees + 667 
19591 +5,402 +2,353 re i al eon +354 .| +1,375 
ee er +433 —51 200 | +34 | +130 —90 +17 | —20 | +86 +25 
Da cdeekscxeeas +347 —4 +178 | +68 | +75 —106 | +19 | —6 +75 + 40 
Mar +354 +209 139 | +4155 | 491 | 36 | +30 | +14 +74 | +76 
SE a ped +449 | +528 +231 | +316 | +133 +64 | +27 +26 +58 | +122 
May.. +484 | 4595 +215 +318 | +146 | +132 +41 +55 +82 +90 
June.. : +490 +778 +220 +438 +138 | +153 +33 +48 | +99 +139 
ia wa tia ced veries +$23 +622 +223 +357 | +143 | 494 +37 +50 | +120 +121 
Aug.!.. 635 +753 +269 +365 | +151 +155 +37 | +52 | +178 +181 
Sept... 512 +452 +206 +182 +93 | +4101 +28 +44 | +185 +125 
Oct §22 +459 +281 | +189 +76 +144 $27 | +40 | +138 +86 
Nov 383 +302 LISS | +10 +64 +153 +29 | +430 | 4135 | +109 
Dec +270 +759 +16 79 | +80 +556 | +29 | +21 +145 | +261 
1960—Jan 393 124 149 2? 119 114 24 13 +101 | +25 











1 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. 
differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 


balances for these two States. 


2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Nors.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BULLETIN for October 1956; for 1955-58, in the BULLETINS for 


The 


December 1957, pp. 1420-22, and November 1959, p. 1418. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLFTr™N for January 1954, pp. 9-17. 
credit extended and repaid are based on information from accounting 


Estimates of instalment 


records of retail outlets and financial institutions and often include charges 


incurred under the instalment contract. 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 


Renewals and refinancing of 














































































































] CONSUMER CREDIT 313 
INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 
{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
ns Total Commercial banks pre iey See Retail outlets 
Year or month ) 
nad- a Unad- Unad- Unad- Unad- ; | Unad- 
sted Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
{ | 
Extensions 
MN eee oe ee Ei 2 eee pk a ree i) See Vk a eee | 5,524 
, 006 ON ea iG, SR yes eB Sees RO 0 bi gaiccie wens 2 gt eee a” Sl eee | §,541 
866 ~ Sen eeIIRENSE: SOURS SE Diiniennsss SE Gicahshuncees gg  & weet BE Cisticreswos | 6,281 
,272 On i are cass eis gg eR gees Ue Disinsainanes 7 eee : i See ee 2 ea 6,638 
, 342 SRO a nn oe, Se i ees CS al ere = i Ree J Se | 6,495 
,593 Be en ae . & senheenen Te Cc ceewwes EE Wii hcecns << & pereeeee: | 63563 
uae SURN  o 6 ho ane Mabe 48,476 |.......... 2. ae Re Ore <p See 7,912 
ONE oo osc ieicsice cas 3, 866 | 3,369 1,432 1,323 885 753 909 808 640 485 
,070 Ream: 3,857 3; 290 1,394 1/225 869 723 936 834 658 508 
,038 RE EEE. 3,809 3,830 1,374 1,430 888 883 | 912 | 950 | 635 567 
, 187 OC ee 3,989 4,073 1,447 1,559 945 933 | 929 | 955 668 626 
,212 | RTE 4,112 4,092 1,496 1,518 944 940 1,012 981 | 660 653 
, 186 Lo = ee NR ee 4,032 | 4,454 1,428 1,623 918 1,074 1,002 1,069 684 688 
, 306 oa 4,159 4,315 1,535 1,612 948 1,061 1,018 1,041 658 ool 
, 289 MRS x caiecaw xe 4,132 | 4,193 1,521 1,530 917 | 988 1,031 1,021 663 654 
ort __ eines © 4,172 4,061 1,510 | 1,473 | 941 950 1,069 6 | 652 | 642 
,232 + Si aid ea siglaa st” 4,219 4,185 1,521 1,482 992 973 1,053 1,014 | 653 | 716 
233 Nov 4,083 3,928 1,440 | 1,322 | 900 843 1,068 1,052 | 675 | 711 
ae Dec 4,046 | 4,686 1,424 | 1,425 860 886 1,096 1,314 | 666 | 1,061 
. ! 
a 160—Jan 4,217 | 3,534 1,519 | 1,346 | 985 | — 802 1,063 | 912 | 680 | 474 
; 
— Repayments 
| 
ae | wane ae gg 32. ee ee 5,304 
"patente seletaaeetsteteliiaiea: <0! AR Rte: E> & <eebeese Bie Beeson OE fo conus NE ic inc anes 5; 465 
336 So ee ee Gey - (9 Seoemener = seesesens - 3 seepnenens EE Rioie denies | $,891 
255 GISELE TE) SAP EIS Sg: Re (8 ae ee eS Bw eine earns = 2 eee 6, 
501 ree: “Seka Eg.) ee es J Seer . eee SS eee 6,499 
542 1°" aE ee. i Teetaie f Oe i eae PE Lvcawesicnes Bee feccsevcens | 6,490 
7 SORE nk con sR  cesueke ri i eae 15M [os ccccaaoe WE Fo scvaciescs UO fos ccscaxs 7,293 
561 Nae ES de a OE eet. 3,460 3,447 1,218 | 1,209 789 760 876 855 577 623 
ES Se ee ae ee 3,510 3,294 1,256 | Rey 793 | 732 863 795 598 596 
052 | Eee is 3,455 3,621 1,236 1,282 781 | 827 852 893 586 619 
998 le Sg auld 3,540 33545 1,257 | 1,271 808 792 876 873 599 609 
At ste eladeeaepaetettees: 3,628 3/497 1, 287 1,247 819 772 924 890 598 588 
) = aerate 3,542 3,676 1,250 1, 305 787 813 905 943 600 615 
096 PR acacocernte<4 3, 636 3,693 1/311 1,345 | 807 819 923 934 595 595 
, 167 Aug.2 3,635 | 3,578 1,310 1,299 | 793 795 920 892 612 | 592 
168 ERE: 3,660 3,609 1,312 1,306 804 807 930 892 614 | 604 
116 ea pepatet: 3'697 3726 17326 1'329 | 816 851 935 925 | 620 621 
107 aes 3/700 3,626 1,312 1,286 | 794 797 943 933 651 | 610 
oo Dec 3,776 3,927 1,331 1,356 832 858 970 1,092 | 643 | 621 
350 60—Ja 3,824 3,658 389 1,323: | 844 779 970 914 621 642 
sie Change in outstanding credit; 
Ss icacisne-eecnaiearmiec ae) Sewer a, a Ree oe et eee SE Are a et EOE +220 
sae _, reer mre | a, | — 202 Jocceeccoee| eee WE Bviwaradvons +76 
z si x esau wibocetvar iio ota ekows eal ae mala I St. . A Oe it. a Pe | Ce Bnceswesans WEE Wik h. a wairaate +390 
670; FARR: CUNB Rei a HEMP Bone vswsees Btw | segeemer Kk: 42% ME i viSinnok nes +235 
611 Re: SERRE 7 > Soeereaa ce 2 el Bee 7. eee WN Nescivenine en —75 
771 ns ns cc suena SESS <i 2 Seeneeehas WEEE Gacsaceabas i eke i 7 open | 4315 
= 19591 2, a a RRR PEGE Vic cvevicas GEM Teincicures a +661 
667 1959—Jan.2. 433 —S1 +228 +128 +96 | =f +40 | -4 | +69 ~132 
"e BU steak cotceiis +347 —4 +114 +30 | +76 | -9 +9 | +61 +e] = 
Re ee +354 | +209 +138 +148 | +107 | +56 +60 4+§7 +49 9 
+25 Ms ascaxagtaeen’ +449 | +528 +190 | +288 | +137 | +141 | +53 +82 +69 +17 
+ 40 nw viceomste ilies +484 +595 +209 | +271 +125 +168 | +88 +91 +62 +65 
+76 CR anrenetetatey +490 | +778 +178 | +318 +131 | +261 +97 +126 +84 +73 
122 ES ies ccanepuiaat 4+§23 +622 +224 +267 4141 | +4242 | +95 4107 | +63 46 
+90 I RE +635 +753 +247 | +267 | +145 | +214 +180 +198 +63 474 
139 ee TA hc c/2 2h ata +512 | +4452 +198 +167 | +137 +143 | +139 +104 +38 | 438 
121 OS dca slacseencaed +522 | +459 +195 | +153 +176 +122 | +118 +289 +33 +95 
181 Nov... amen +383 +302 +128 | +36 | +106 | +46 +125 +119 +24 | +10! 
4 Ras 50620 "+270 +759 +93 +69 | +28 | +28 | +126 +222 | +23 + 440 
a et +393 —1% +251 +144 +141 +23 93 —2 —92 289 
6 
+25 1 Data on extensions and repayments have been adjusted to avoid Note.—Monthly figures for 1940-54 are shown on pp. 1049-54 of 
=: duplications resulting from large transfers of other consumer goods paper. the BULLETIN for October 1956; for 1955—58, in the BuULLeTINs for 
As a result, the differences between extensions and repayments for some December 1957, pp. 1421-22, and November 1959, p.1419. 
types of holders do not equal the changes in outstanding credit A discussion of the composition and characteristics of the data and 
a and 2 Extensions and repayments include current data for Alaska and a description of the methods used to derive the estimates are shown 
hown Hawaii beginning with January and August 1959, respectively. The in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
Iment differences between extensions and repayments do not equal the changes credit extended and repaid are based on information from accounting 
inting in outstanding credit for these two months or for the year 1959 because records of retail outlets and financial institutions and often include charges 
larges the differences do not reflect the effect of the introduction of outstanding incurred under the instalment contract. Renewals and refinancing of 
ng of balances for these two States. loans, repurchases and resales of instalment paper, and certain other trans- 
other 3 Obtained by subtracting instalment credit repaid from instalment actions may increase the amount of both credit extended and credit 
credit credit extended, except as indicated in notes 1 and 2. repaid without adding to the amount of credit outstanding. 

















314 INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 


{Seasonally adjusted) 





Annual 1959 
average 7 
Grouping 











| | 
INDUSTRY GROUPINGS 


ae | 141 | 159 | 152 | 155 | 157 | 162 | 166 | 166 | 163 


| 


Total inde 
Manufacturing, total ; Se == 139 158 | 150 | 153 156 | 161 165 | 166 | 163 
Durable ; 141 165 | 156 | 160 | 165 | 171 | 177 | 179 | 171 
Nondurable.. 141 155 | 148 150 | 151 155 | 156 156 | 159 | 
Mining 120 | 125 | 128 | 126 126 | 129 | 131 | 129 | 123 


Utilities... ..... ve sseeesf 244 | 268 | 259 | 259 | 261 | 262 | 266 | 271 | 271 
Durable Manufactures | 


























157 
156 
159 
158 


269 


130 


119 

59 
146 
143 
133 


163 
128 
193 


| 274 


Primary and fabricated metals... ... 210 | 125 | 125 | 132 | 139 | 144 | 153 151 | 122 
Primary metals ‘ 99 114 117 130 | 139 145 155 150 } 103 
[ron and steel ‘ =F Pe 94 | 108 | 115 | 129 | 140 146 | 155 | 148 “go 
Fabricated metal products... ie 125 | 142 | 136 | 136 | 138 | 142 | 149 | 152 } 151 
Structural metal parts ; 138 | 149 | 146 | 146 | 148 | 154 | 159 | 163 | 162 
| | 

Machinery and related products ‘ ..| 166 | 197 | 184 | 186 | 190 | 196 | 203 | 206 | 209 
Machinery... ; 140 | 169 | 151 | 154 | 157 | 163 | 170 | 175 | 177 
Nonelectrical ma ichinery. ; eat 117, 141 | 124 | 128 | 132 | 138 | 143 | 148 | 149 
Flectrical machinery... .. 175 | 212 | 196 | 197 | 198 204 | 213 | 217 | 223 
Transportation poner wi deetS a : 197 | 228 | 224 | 224 | 231 | 238 | 244 | 244 | 247 
Motor vehicles and parts.... 112 | 146 | 142 | 142 | 151 | 158 | 163 | 165 | 167 
Aircraft and other equipment. . 376 | 389 | 389 | 389 | 389 | 395 | 401 397 | 400 
Instruments and related products 175 | 209 |] 191 | 192 } 195 | 197 | 204 {| 212 | 215 
Ordnance and accessories. . ceasleeeen rreeeleres oa stae ce ecchecsvesoceee 

| | 
Clay, glass, and lumber..... 124 | 143 | 133 | 133 | 138 | 144 | 147 | 147 | 151 
Clay, glass, and stone products 137 | 159 | 143 | 145 | 152 | 160 | 162 | 167 170 
Lumber and products. .. 110 ; 124 | 123 | 120 | 123 | 127 | 131 | 123 | 129 
Furniture and miscellaneous. . . 126 | 1471 139 | 139 | 140 | 144 | 148 | 150 153 
Furniture and fixtures......... 137 | 164 | 156 | 156 | 157 | 161 | 166 | 167 | 171 
Misc. manufactures. . : .-f 116 | 133 | 125 | 125 | 127 | 131 | 134] 135 138 

Nondurable Manufactures } } 

Textile, apparel, and leather products.... BIR 117 | 136} 129 | 129 | 131 | 137 | 139 | 140 | 142 
Textile mill products.......... APs ... 109 | 126] 120 | 121 | 123 | 127 | 129 | 132 |} 135 
Apparel products............ ; sescvceccdl Gab foes Gee | | 145 | 152 | 155 | 156 | 156 
Leather and products..... ae a dw naee 109 | 119 | 117 | 115 | 114 | 120 | 127 | 121 | 124 
ee NE 5 55 2)a ss diane Saves da weweran ows +f 142 | 154 | 147 | 150 | 749 | 153 | 154 | 153 | 156 
Paper and products........ ; : ...f ISS | 170 | 161 | 167 | 164 | 173 | 172 | 169 | 175 
Printing and publishing... .. eis or | 143 | 137 | 138 139 | 141 | 142 | 142 | 145 
Pa ccievee deneans , ; ---f 126 | 135 | 129 | 131 131 | 136 | 135 | 132 | 139 
Chemical, petroleum, and rubber products. Ss. 215 | 201 | 205 | 209 | 210 | 212 | 219 | 223 
Chemicals and ——- waver eae ; ..| 210 | 240 | 223 | 227 | 230 | 238 | 241 | 2 245 
Industrial chemicals... . . ...] 247 | 298 | 269 | 275 | 282 | 290 | 296 | 306 | 310 
Petroleum products......... eect ....-f 148 | 188 | 155 | 154 | 163 | 157 | 158 | 162 | 163 
Rubber and plastics products................6.e200- 166 | 199 | 189 197 | 196 | 182 | 183 | 205 223 
Foods, beverages, and tobacco.... : a ..f 123 | 128 | 124 | 126 | 125 | 130 | 130 | 127 | 127 
Foods and beverages....... ad ; code sae | 2B 5 i | 127 | 126 | 130 | 131 | 128 | 127 
Food manufactures....... socenesvced Cae | aon e tae. San | 129 132 | 133 | 131 | 129 
Beverages. . Jy aalnmaat wate a emaas ooooue She | SEB) 139 | 128 | BZ i IZ 120 | 112 | 114 
Tobacco products Remus or SO ee oe -o ef 221) 127 | 123 | 128 | 122 | 135 | 126 | 117 | 134 

| | | | 

Mining | } 

| | 
Coal, oil, and gas...... ” wef 117 | 122 | 123 | 121 | 120 | 123 | 25 | 124 | 120 
he ari cacsesenaves Silisssssss reef 68 | 67[ 73 | 72] 67] 69| 73| 68| 58 
Crude oil and natural gas............. sees 140 | 147 | 146 | 144 | 145 | 148 | 150 | 150 | 148 
Oil and gas extraction..... ‘ ; .-+-f 138 | 145 | 143 | 142 | 143 147 | 148 | 147 | 146 
Ce Clade wavne meee a =e ..-f 129 | 135 | 134 | 133 | 134 | 138 | 139 | 139 | 135 
Gas and gas liquids. : cau -++e+-f 196 | 209 | 203 | 202 | 205 | 207 | 209 | 213 | 217 
Oil and gas drilling....... seer ret 152 | 159 | 163 | 153 151 | 152 | 155 | 161 | 162 
Metal, stone, and earth minerals..... : weeeeeeel 142 | 146] 158 | 157 | 159 | 163 | 164 160 | 145 
Pe Gs feb oc akennounee nied eane ae ...f 114 | 106} 140 | 139 | 139 | 136 | 140 | 130! 100 
Stone and earth minerals..... as 3 ...-f 171 | 188 | 176 | 175 | 179 | 190 | 189 | 190 | 192 

Utilities 
| ree cree ‘ .eo-f 244 | 271 | 259 | 258 | 261 262 | 267 | 273 | 275 
Sass Ratataa a 2 hae Obed Ae Rr Nelnea oae Rew ...§ 244 | 262 | 262 | 264 | 265 | 265 | 266 | 266 | 261 | 


SUMMARY MARKET GROUPINGS 


ne faa ges ie wih a oe ete aaa © REN 145 | 162 | 154 | 155 | 157 | 161 | 164 | 164 166 
NN II hao al ns g eons eioiscerarnt sas aoe 140 | 155 | 150 | 150 | 151 | 156 | 157 | 157 | 159 |} 
Equipment, agen Rs éiteecaewssrasenwkes 165 | 188 | 175 | 176 | 179 | 184 | 190 | 193 | 196 | 

Materials A airs me etantan atin aanenalaeeari mince 138 | 156] 150 154 158 163 167 167. 160 








256 


166 
158 
194 
148 | 





| 
| 
| 


{ 


} 


156 


154 
156 


157 | 


126 


"IZ 


{r101 


95 


| 130 
| 136 


| 


186 
171 


145 


213 
184 


9? 


| 378 


| 


| 165 


| 





| 1960 


164 | 


}7174 


17130 


rd75 


1145 
T145 


158 | 


1958 19599} Jan. | Feb. | Mar.| | Apr. | May June | July | Aus.| Sept Oct. | Nov. | Dec, | oe 


168 


168 
18] 
159 
128 


280 


r149 | 


143 
"149 


7200 


7177 
1997 
f¥ 4 
137 





157 | 155 
156 | 154 
157 | 155 
159 | 157 
119 | 120 
273 | 272 | 
| 

92| 87 
s7| 55 

37. | 37 
144 | 135 
149 | 138 
204 | 202 
177 | 175 
148 | 147 
224 | 221 
230 | 229 
151 | 152 
386 | 378 
218 | 22 
144| 143 
162 | 161 
124 | 123 
149 | 150 
165 | 166 
136 | 136 
137 | 136 
127 | 124 
154 | 156 
117 | 117 
158 | 157 
175 | 175 
148 | 146 
138 | 137 
223 | 218 
250 | 245 
315 | 307 
159 | 159 
209 | 201 
130 | 128 
130 | 128 
131 | 129 
125 | 119 
126 | 130 





120 | 121 
61 | 63 
146 | 147 
144 | 145 
134 | 135 
212 | 215 
161 | 159 
118 | 120 
53 | 57 
189 | 188 
| 
279 | 279 
256 | 255 
165 | 165 
158 | 158 
194 | 194 
149 146 





152 


269 


166 
r1S®8 
194 
7165 


147 | 





? Preliminary. Revised. 


149 
149 
1S] 
148 
155 


TRO 
149 
251 
186 
BS 


oie! 
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Ate 
ox 
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INDUSTRIAL PRODUCTION 315 
INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 
[Without seasonal! adjustment] 
Naren —E = —— —_ 
Annual , 
1960 average 1959 1960 
al ‘i Grouping 
| | | | 
.| Jan. 1958 19599 Jan. | Feb. Mar.) Apr. | May} June July | Aug. Sept.| Oct. | Nov.) Dec. | Jan 
| | | | ! 
— oe ‘= ee eee ee a, ee es Ss es me soe 
INDUSTRY GROUPINGS | | | | 
168 Peat eel icra bails melee wae eeD seseeeeeseesf 141 | 159 | 152 | 157 | 160 | 163 | 165 | 167 | 154 | 155 | 159 | 160 | 157 | 162 | 168 
| 168 Manufacturing, total....... eas tr ...e..f 139 | 158 | 150 155 | 159 | 163 | 164 | 167 | 153 | 154 | 158 | 159 | 156 | 161 | 167 
18] NN Hic oes obec tare doeceea ..+-f 141 | 165 | 157 | 163 169 | 173 177 | 180 | 161 | 151 | 157 | 159 {ris |r174 | 1s! 
| 159 Nondurable.............-. nes oan .-] 141 | 155 | 146 | ISL | 152 | 155 | 155 | 156 | 149 | 162 | 163 | 164 | 159 | 151 | 156 
128 Mining... .....--ceeceeee cece ececcceceesesceeeeeef 120 | 125 | 127 | 126 | 125 | 128 | 132 | 131 | 119 | 120 | 120 | 122 | 126 |7129 | 127 
| 280 2 ale ACP SRR ean ra REMIT Gf 244 | 268 |..... poe | thy Ree Sogit nek Rawk Seyiet Sane Bosca A Dect 
Durable Manufactures | 
} | 
149 Primary and fabricated metals. ... : . 110 | 125 | 126 | 136 144 } 148 132 154 \ Ill 90 93 89 \r]14 \rj/42 149 
, 149 Primary metals...........<+ ~e ik ...f 99 | 114 7 121 | 137 148 | 151 | 155 | 156 88 54 56 56 |"102 |7142 | 15] 
151 Iron and steel..oe.-sseee- ; Share oa aca | 94 | 108 | 117 | 134 | 147 | 151 | 154 | 154] 77] 35 | 37 | 39 | 196 |ri45 | 155 
148 Fabricated metal products... % 125 | 142 | 134 | 134 | 137 142 | 146 | 151 | 145 | 146 | 151 | 139 | 133 |r143 146 
155 Structural metal parts.......... ties 138 | 149 | 145 | 145 | 148 | 153 | 157 | 162 | 156 | 148 | 150 | 141 | 140 |r154 ! 155 
| | | 
212 Machinery and related products . a ; 166 | 197 | 187 | 191 196 199 | 202 | 205 | 197 | 189 | 198 | 205 | 189 "204 | 216 
| 180 SE ep are a ee Orie .... 140 | 169 | 152 | 159 | 162 | 165 | 169 | 174 | 164 | 168 | 178 | 179 | 173 |r178 | 181 
| 149 Noneiectrical machinery..............++- oooo ee BET | OS 136 1 132 137 | 142 | 146 | 149 | 142 | 139 | 145 | 145 | 143 | 148 | 151 
231 Electrical machinery........... ae Seer Seba e 175 212 195 202 202 201 | 206 | 214 | 198 213 233 234 222 |7226 | 228 
51 Transportation equipment. ...... 6. eee eee eee ..-f 197 | 228 233 233 240 244 244 243 238 “ 210 231 192 |7230 262 
186 Motor vehicles and parts. .  eecuaceceeseee f 112 | 146 ] 151 | 151 | 160 | 163 | 164 | 164] 158 | 113 | 125 | 155 | 103 |] 154] 199 
IAS Aircraft and other equipment.... wie < bene 376 | 389 398 | 398 398 400 395 395 393 391 382 376 376 17377 172 
220 Instruments and related products. ... -..ee.-f 175 | 209 | 191 | 194 | 197 | 200 | 203 | 211 | 209 | 211 | 218 | 221 | 222 | 225 | 220 
Ordnance and accessories...... = ee en CAE ROR ee) Pe Se Seles SSR See SE SE OR Hew Satie . | 
| | 
144 Clay, glass, and lumber. ....0.0.00000005 cecceeeessf 124 | 143 | 122 | 126 | 134 | 143 | 150 | 154 | 147 | 156 | 153 | 152 | 142 |1135 | 132 
159 Clay, glass, and stone products............. -.....f 137 | 159 | 134 | 138 | 149 | 159 | 165 | 171 | 168 | 171 | 169 | 168 | 160 | 155 | 149 
28 Lumber and products........ eccuacecceceeceeee sf 110 | 124 | 108 | 113 | 116 | 125 | 135 | 136 | 123 | 139 | 136 | 135 | 122 |rt1 | 112 
| 
tJ Furniture and miscellaneous.........0.00000008: ..--§ 126 | 147 | 135 138 | 140 | 140 | 143 | 147 | 145 | 153 | 157 | 158 | 155 | 154 | 149 
174 Furniture and fixtures.............. a hte | 137 | 164 | 153 | 155 ; 157 | 157 | 159 | 164 | 164 | 170 | 171 | 174] 171 | 175 | 171 
136 Nise. MAMAN. 5 5.6 socio 5:96 tone ns'evies -+- +f 116 | 133 | 120 | 123 | 125 | 126 | 129 | 133 | 128 | 139 | 144 | 145 | 142 | 137 | 131 
| | ! | 
Nondurable Manufactures | | | | 
35 Textile, apparel, and leather products. ........6++4+:5 117 | 136 | 131 139 | 136 | 142 | 140 | 137 | 123 | 143 | 136 | 142 | 139} 126 | 140 
} 125 Vests WI MEOOINE, 5. oc sie coe secs iin me ab eerees 109 126 | 121 | 125 125 | 132 | 130 | 128 | 118 | 132 | 127 | 131 | 128 | 117 | 127 
} 158 Meine CNM. ooo dca oc ri arn rao eet e eR 129 | 152 | 146 | 157 | 152 | 160 | 157 | 152 | 134 | 161 | 152 | 162 | 159 |r140 | 160 
- ey eee ere ...-| 109 | 119 | 118 | 128 124 | 121 | 119 | 118 | 110 | 126 | 119 | 118 | 113 | 108 |..... 
158 eit al MOE aos o5 co dabtenwemeunrnannnaes 142 | 154 | 144 150 | 153 | 157 | 155 | 153 | 145 | 155 | 160 | 165 | 159 |r152 | 154 
. nee Sie POMC. 6 oo ois 60rae so eaneensecesisnveues 155 | 170 | 160 | 171 169 | 178 | 173 | 172 | 158 | 176 | 176 | 186 | 170 | 157 ]..... 
| 148 Diaathien Bd WME) 6 ixsico)s eoicie o.eceeerewes nese 133 | 143 | 133 | 136 | 142 | 144 | 144 | 141 | 137 | 141 | 150 | 152 | 152 |7149 | 144 
Se FEET CORN OLE TR OT 126 | 135 | 119 127 | 136 | 145 | 144 | 133 | 121 | 125 | 139 | 148 | 149 | 138 | 128 
| 
221 Chemic al, petroleum, and rubber products scar eristiahsh pe Stoel 188 | 215 204 | 210 214 | 213 | 212 217 207 218 224 222 218 \'216 223 
| 251 Clmblcdin atoll Heodaeth. ¢ c.o<50'065.vs 0002 casaerwenwe 210 | 240 | 224 | 231 | 236 | 244 | 243 | 243 | 231 | 242 | 251 | 249 | 246 | 244 | 250 
joss Industrial chemicals....... Parkietaigs nate Mate ere ..| 247 298 | 275 | 284 289 | 296 | 298 | 302 | 292 | 298 | 312 | 310 | 310 |7313 |..... 
} 153 NS ee Peer err ee ere rs 148 | 158 | 155 | 155 | 162 | 152 155 | 162 | 161 | 165 | 163 | 158 | 156 |7157 | 153 
205 Rubber and plastics products.........cccsccecencons 166 | 199 | 198 | 208 206 | 187 | 179 | 199 | 187 | 203 | 212 | 211 | 203 | 194 | 215 
131] Foods, beverages, and tobacc0......-.+++++: ere SF 128 | 117 | 119 | 118 | 123 | 126 | 130 | 129 | 141 | 142 | 139 | 131 | 123 | 123 
131 Foods and beverages........ sh aval aired xacaraidrmee onan 123 | 128 | 116 | 118 | 118 | 123 | 125 | 130 | 130 | 141 | 143 | 138 | 131 }7124 | 122 
133 Food manufactures. .........+-++--02 weeeeeeeef 125 | 131 ] 121 | 122 | 120 | 123 | 125 | 129 | 130 | 143 | 147 | 143 | 137 | 130 | 128 
BEES os x sina hans saicsaiwe pisdiveles statue eona see 112 | 118 | 94! 100 | 110 | 123 | 129 | 137 | 130 | 134 | 126 | 120 | 106 | 101 |..... 
Tobacco products..........0es0006 be cceeeeceeeee ef 121 | 127 | 123 | 130 | 122 | 130 | 130 | 127 | 122 | 139 | 131 | 139 | 127 | 106 |..... 
| | 
Mining | 
124 Coal, oil, and gas.........- fleecing duane ....f 117 | 122 | 126 | 125 | 123 | 123 | 124 | 123 | 113 i 119 } 121 | 124 (7128 | 127 
75 i ES ee ite tee a ae Rhee eT aeee eer: eae 68 | 67] 72] 73 | 68| 67] 71] 71] 461 6 64] 68| 741 °76| 74 
146 fe a ee | ee ern epee P .... 140 | 147 | 151 | 149 | 148 | 149 | 149 | 147 | 143 | 143 | 144 | 145 | 147 |7152 | 151 
143 Ce GA ee INS 5a 6:00:66 0 ore ro souakaeee ...f 138 | 145 | 149 149 148 | 149 | 147 | 145 | 139 | 139 | 141 | 143 | 145 [7149 | 149 
133 Ce ooo a sin wera ied davoue nto deere 129 | 135 | 139 | 138 | 138 | 139 | 139 | 136 | 130 | 130 | 132 | 133 | 134 |7138 | 137 
. Saat ei OR NN cies seme enw nn Rw ee 196 | 209 | 215 | 220 | 214 | 207 | 202 | 200 | 199 | 202 | 203 | 209 | 221 | 228 |..... 
164 Oil and gas drilling............ ve ecucueeseeeeesf 152 | 159 | 162 | 152 | 146 | 148 | 155 | 160 | 164 | 168 | 166 | 161 | 162 | 166 | 163 
| 
152 Metal, stone, and earth minerals ..........6.005: ..) 142 | 146 | 135 | 137 141 | 157 | 177 | 180 156 | 139 | 129 | 128 | 138 | 137 131 
118 ee LO er erroe uid eraelet sie 114 | 106 | 110 | 114 | 114 | 129 | 161 | 161 | 115 | 76) 62) 63) 86) "87! 93 
188 Stone and earth minerals.......... eheeeen ek Sik aka 171 188 | 160 159 | 168 | 186 | 193 198 | 200 | 205 | 201 | 198 | 193 | 189 ; 171 
| | | 
Utilities | | | | 
282 WN oc 2 ain oe aaa teeta Bide awavepiniee 244 | 271 | 276 | 269 | 265 | 257 | 254 | 264 | 273 | 280 | 284 | 267 | 265 |"283 | 301 
. Ue oie eit dhe erin tall iya ava Shel wiensaacavaie ineeatels 2 i eee es Jeceee | FAIRE, EEK, rey) atte overs TS Cae Smee, Ree 
SUMMARY MARKET GROUPINGS | | 
170 Final products, total................ oo oceceseees. | 145 | 162 | 154 | 158 159 | 161 | 162 | 165 | 159 | 165 168 | 170 162 162 169 
164 ee MINI ina): pan enka etme acoauaeuncnt 140 | 155 | 149 | 153 | 153 | 154 | 154 | 157 | 150 | 159 | 161 | 165 | 154 | 153 | 162 
195 Equipment, including defense............ seeeee-f 165 | 188 | 177 | 180 | 183 | 187 191 | 195 | 191 | 190 | 193 | 192 | 189 [7194 | 197 
167 RN osgaiecteacrntrre sedans dese hersa sesmwnn 138 | 156 | 150 | 156 | 160 | 164 | 167 | 168 | 150 | 147 | 150 150 "154 7163 | 167 
® Preliminary. ® Revised. 
Ls 








316 INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 


1957= 100 





{Seasonally adjusted] 
1987 Annua 1989 
nr iveraue 
a 1958 195971 Jan Feb. Mar.| Apr. | May, June July 
— = = es ss 
100.00 3 105 100 102 104) 107 109 | 110, 108 
‘ » 84 AY 9? 105 100 102 104 107 110 110 JO8 
') 49.66 87 102 96 QR 101 105 109 | 110 | 105 
36.83 | 100 | 110 | 105 | 107. 107 | 110 | 111 | Att | 193 
R SS 91 95 97 96 95 OR 99 QR 94 
4.96} 105 | 115 | 111 | 911 | 112 | 112 | 114 | 116 | 116 
Durable Manutactures 
fabr ; 4 96 95 JO] 106 110 117 115 93 
| neta Pye 78 90 92 102 109 | 113 | 122 118 81 
| 1 stee 6.21 75 86 92 | 103 | 112 | 117 | 124 | 119 71 
ated metal prod 5.42 92 104 99 99 | 101 104 | 109 | 112 | 111 
s t 4 eta i 2.91 93 100 97 98 OY 103 106 109 108 
f ne 1 relat 28 98 C4 102 Of 96 98 101 105 106 | 108 
M er 15.31 a5 103 92 94 96 | 100 | 10: 107 | 108 
p ctrical machiner 8.92 83 99 87 90 93 97 101 104 | 105 
i cal machinery 6.39 g9 ~=—s« 108 99 | 100 100 | 103 | 107 | 110 | 113 
Ira wrtati equipme 10.76 R4 YS 96 96 99 102 104 105 106 
Motor vehicles and part 5.04 77 100] 97 97 | 103 | 108 | 111 | 113 | 114 
raft and other equi ent 5.50 91 94 94 94 94 95 97 96 96 
I ents and related product 1.66 94 112] 103 103 | 105 106 110) 114 115 | 
Ordnance and accessorie 1.25 . 5 he WR ae Fees) FA Peet .- 
( , glass, and lumber 4.57 097 | 111 | 103 | 104 708 | 112 | 114 | 114 | 118 
( jay, glass, and stone pr rducts 2.92 95 110 99 101 106 111 112 116 118 
Lumber and products 1.65 | 100 | 113 | 111 | 109 | 112 | 115 | 118 | 112 | 117 
Furniture and miscell 2.96 OF 112 | 106 106 107 | 110 | 113 | 114 | 116 
Furniture and fixtures 1.48 96 «+115 109 | 109 | 110! 112.) 116. 117} 120 
M nanufactures 1.48 95 1091102 102) 104! 107 | 109 | 110) 113 
Nondurable Manulactures 
v, apparel, and leather product fee 99 115 109 109 //1 116 18 119 120 
Textile mill products 2.78 OR 113 108 108 111 114 | 118 119 | 121 
Apparel products 3.44 | 101 | 120 | 112 | 112 | 114 | 120 | 122 | 122 | 122 
Leather and products 1.10 97 | 106 | 104 103 | 101 | 107. 113 | 107 | 110 
Paper and printing 7.93 19 108 102 105 104 107 108 107 109 
Paper and products 3.27 | 101 111 105 | 109 | 107 | 112 | 112 | 110 | 114 
Printing and publishing 4.66 98 105 101 102 | 102 104 , 104 | 104 | 106 
Newspaper ?.53 96 103 99 100! 100. 104) 103 | 101 106 
Chemical, petr um, and rubber products 10.95 99 1/3 106 108 110 110 111 115 117 
Chemicals and products 7.10 | 100 | 114] 106 , 108 | 110 | 113 | 115 | 116 11 
Industrial chemicals. 3.61 9g | 118 | 107 | 109 | 112 | 115 | 117 | 122 | 123 
Petroleum products... 1.93 99 105 103 102 108 104 105 108 108 
Rubber and plastics product 1.91 95 | 114 1108 | 113 | 112 | 104 | 105 | 117 28 
is, beverages, and toba 10.64 102 | 107 | 103 | 105 }04 108 108 105 , 106 
Foods and beverages 9.87 102 106 103 105 104 107 i08 106 105 
Food manufactures 8.31 102 106 } 103 105 | 105 | 107. 108 | 106 | 105 
Beverage 1.56 |} 102 107 104 104 | 102 110 109 , 102 | 103 
I acco product 771106 | 112 | 108 | 112 | 107 | 119 | 110 | 102 | 117 
Mining 
‘ a 7 is 9? OA OF Of 04 OK OX Q7 94 
Coa ‘ 1.30 83 82 89 87 82 4 R89 83 71 
Crude oil and natural ga 5.75 94 99 8 96 97 99 100 100 99 
Oil and gas extraction 4.98 94 99 98 97 98 101 102 101 100 
Crude oil... 4.33 93 98 98 97 97 100 101 101 98 
Gas and gas liquid .65 100 | 106 | 103 102 104 105 106 | 108 110 
Oil and gas drilling.. 77 89 94 96 89 88 R89 91 94 95 
\fetal, stone, and earth mineral ]. St 9] 94 10] 10] 02 104 JOS 102 93 
Metal mining 70 83 is, 102 101 101 99 102 94 73 
Stone and earth minerals .80 98 108 101 101 103 109 109 109 111 
Utilities 
I 3.76 | 104 116 | I11 110 «111 112) 11 117 | 118 
( 1.20} 105 113 | 113, 114) 114 | 114) 11 115 , 113 
For notes see opposite page 











Aug. 


103 


104 
Gs 
113 
91 
115 


117 
117 
121 
107 


110 
113 
107 
107 


116 | 


117 
123 
107 
120 


IOS 
108 
107 
114 
114 


93 
98 
9S 


109 


95 


48 
111 





1960 


Sept.) Oct. Nov. Dec. | Jan. 


103 | 102 "103 109 | Ils 


104 102 102: 109 112 
97 95 "96 7107 111 
113 111 111 (7112 | 113 
| Ot dG | 199 | (87 
117 117 116 "118 | 120 


7 66 786 "110 | 113 
45 43 79 7114 117 
30 30. «76-7119 | 121 
106 99 95 105 108 
99 92 91 100 | 104 


105 | 104 96 103 | 110 
108 107 104 7108 | 110 
104 | 103 102 7103 | 105 
113 112 108 


112 it | £22 \*812 | 
112 ill 110 «111 110 
112 11 112] 118 | 116 
3 114 114 > 116 117 
115 | 116 118 | 120 | 122 
111 111 lil 111 111 
116 I 9 I] 117 
114 111 111 112 112 
993 | 122 | 23 | 124 
104 104 104 105 
11] 110 y Ill 111 
1i4 114 109 113 


17 \ 114 114) 115 | 116 
119 147 | 147 18 119 
125 | 122 °123 |"124 si 
106 106 105 7102 | 102 
120 115 113 | 116 117 
JOS 6 7; Kt 109 


94 4 97 | "9 97 
74 7€ 87 | "94 91 
98 98 100 7100 98 
99 99 100 7100 98 
97 98 99 r98 97 
107 109 109 110 Oe 
94 3 96 99 96 
“6 77 91 07 98 


39 42 68 79 86 
109 108 110) «113 108 
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MARKET GROUPINGS 
1957= 100 


{Seasonally adjusted] 





1960 1957 Annual 1959 1960 
oe average 
srouping P Pre ae ee » 
por- _ 
Jan. Gon 1958 |1959”] Jan. | Feb. | Mar.) Apr. May | June) July ; Aug.! Sept.’ Oct. Nov. Dec. | Jan 
— —  c  s ceees eees ees eee eee 





Se err eee, eee ee ‘ 100.00 93 | 105 | 100 | 102 | 104 | 107. 109 | 110 | 108 | 103 | 103 | 102 "103 109 | 111 


? 
4s FIRE PORE, MOORE So 6 iin sitaitenneadienas 46.75 95 | 107 | 102 | 102 | 103 | 106 | 108 | 108 | 109 | 109 | 109 | 109 106 109 | TI2 
113 Consumer goods............-+.. -++++-f 31.13 | 99 | 110 | 106 | 107 | 107 | 111 | 111 | 111 | 112 | 112 | 112 | 112 109 112 | 116 
97 Equipment, including defense............ 15.62 | 87 | 100] 92! 93) 95 971 100 | 102 | 103 | 102 | 103 | 103 101 "102 | 103 
120 WIR ss er cates tten arisen -+-f 53.25] 91 | 103 | 99 | 101 | 104 108 | 110 | 110 | 106 | 98 | 99} 97 100 "109 | 110 
Consumer Goods 

113 Automotive products... usareye 2.35 83 | 103 | 104 | 101 | 106 | 108 | 110 | 113 | 116 | 105 | 98 | 105 72 99 | 127 
117 pO SSP eee 2.03 | 71 | 96] 99 93 | 102 | 108 | 110] 112] 113 | 97] 89] 98| 48 87] 134 
121 Auto parts and allied products... 1.32 | 100 | 113 | 112 | 112 | 112 | 108 | 109 | 115 | 119 | 118 | 114] 117 110) 117 | 116 

| ! 

104 ‘fome goods and apparel...........-...++++-f 9.60] 98 | 116] 109 | 109} 110 | 775 | 117\ 118 | 120 | 118 | 119'| 119° 120 7122 72) 
Home goods............ Kebonaseaee 4.40 | 96 | 115 | 108 | 108 | 107 | 112 | 116 | 117 | 120 | 120 | 120 | 121 | 121 7124 | 124 

110 Appliances, TV, and radios. .. 1.75 | 94) 114] 104 | 106 | 103 | 110 | 115 | 115 | 119 | 121 | 124 | 124 "126 7133 | 130 
110 Appliances.............. vee. oo 1.26} 99 119 | 109 | 111 | 107 | 115 | 121 | 118 | 121 | 130 | 130 | 129 | 138 (143 | 140 
105 DV GOR BOO AOU. 5 5. 6 oss esac cneene .49} 83 | 102] 93 | 95] 92) 96] 100 | 108 | 112 | 97] 111 113 98 108 | 106 
117 Furniture and rugs.............++-.+.- 1.18 | 98 | 119 | 113 | 114] 114 | 117 | 121 | 121 | 123 | 120 | 118 | 120 | 120 +122 | 122 
107 Misc. home goods.............-+++: 6 1.47] 97 | 114] 107 | 106 | 107 | 111) 112) W1S | 117 | 118 | 118 | 118 114 116 | 118 
127 Apparel, incl. knit goods and shoes..... 5.20 | 100 116] 109 | 110) 113 118 118 > 119 | 120 117 | 117 | 118 119 120) 118 
B Consumer staples sta as ier nies areas a teanaiecael 18.18 | 102 | 108 | 105 | 106 | 106 | 109 | 109 | 108 | 108 110 | 111'| 109, 110 +109 | 111 
Processed foods Diss eoalaletaleiew ar aan e 8.11 | 102 | 106 | 103 105 | 104 | 107. 108 | 107 | 106 | 107 | 107 | 104 107. 107 | 109 
‘iad Beverages and tobacco. ee eas 2.32 | 103 | 108 | 105 | 106 | 104 | 113 109 | 102 | 108 | 114} 112 | 110 | 107, 107|..... 

112 Drugs, soap, and toiletries. 2.73 | 102 | 111 | 106 | 108 | 108 | 111. «+110 /) 111 | 111 112 | 115 | 114 115 7113 t 
110 Newspapers, magazines, and books. 1.44 | 99 | 106 | 103 102 | 103 | 104 104 | 105 | 106 | 108 | 110 | 108 109 7109 | 110 

116 Consumer fuel and lighting. Pe 3.45 | 105 | 113 | 111 | 110 | 111 | 110 | 191 | 112 | 113 ) 113 | 114 | 114 114 114 

Fuel oil and gasoline............... 1.19 | 98 | 104] 105 | 104 | 107 | 105 103 | 105 | 104 | 105 | 101 | 100 105 7103 | 103 
117 Residential utilities. ............2220.: 2.26 | 108 | 117 | 115 | 113 | 113 | 113 | 114] 115 | 117 | 118 | 121 | 122 | 119; 120 |..... 
122 Electricity. pee lop eee aes 1.57 | 108 | 119 J 11S | 113 | 113 | 113 11S | 116 | 119 | 120 | 124 | 126) 121) 121 |... 
111 GE rate nim tilema pee Neeemneani ed OEE OF | CRB Be occctengcsdavess eet Cera: sey [Rie Visigh Bee's sak ssngin dhe ion eleae on ora 


Equipment | | 














117 Business equipment. . naromnine 12.16 85 | 99 90 | 91 93 96 100 | 102 | 104 | 103 | 103 | 103 102 103 | 105 

112 Industrial equipment........ catee 7.29 82 97 88 88 | 90 92 97 | 100 | 101 | 102 | 101 | 101. 102 104 | 104 

1 24 Commercial equipment............. 2.46 88 | 104 95 96 97 | 100 , 102 | 105 107 | 108 | 109 | 111 | 112) 113 114 

r Freight and passenger equipment........... 1.83 89 | 95 95 95 95 97 99 971101 | 96} 92) 91 87 90 98 
Farm equipment pie oes eeeees .58 | 100 | 116 94 | 108 | 112 | 119 | P28 132 | 132 | 109 | 129 | 112 | 106 105 }..... 

sal Defense equipment miei Saige Sa asi Gres auateteed Sg ree ere pone eames ae 

os Materials 

116 Durable goods materials... ah aoe 27.81 86 | 100 96 99 | 104 | 108 | 112 | 112 | 103 SY 9] 88 | "93 |\"J/07 | 110 

119 CI GORD s on 5 Ba kib oes weeaveess 3.67 77 | 101 93 95 | 102 | 107 113 117) 111 102 | 104 95 "76 "107 120 
Equipment. kee 8.10 86 | 103 96 98 | 100 | 102 | 106 | 109 | 106 | 102 | 101 103 102 105 108 

102 Construction penne eeces 9.05] 95 | 107] 100 101 | 106 111 | 114. 113 | 113 | 107 | 105 | 102 101 107. 109 

117 Metal materials n.e.c... wetter aa 4 Se Pee TES A, SS ae OA Se PR, ne eee SERS Cee eae 

} 

109 Nondurable materials 25.44 97 | 107 103 | 104 104 108 108 109 | 109 | 107 } 107 106 108 ‘111 110 

108 Business supplies. . 8.87 98 | 107 | 102 | 105 | 104 | 107 | 107 | 107 | 110 | 110 | 110 | 107. 109 7112 | 110 

108 Containers . 2.91 101 109 | 105 109 108 111 110 | 108 111 111 110 | 106 107) 113 110 

General business supplies 5.96 97 | 107 | 101 | 102 | 102 | 106 106 | 106 | 109 | 109 | 110 | 107. 110 «111 11 
Nondurable materials n.e.c 7.05 98 | 115 | 107 | 108 | 110 | 116 | 116 | 118 | 122 | 118 | 117 | 117. 117) «119 | 119 
Business fuel and power... 9.52 94 100 100 100 99 101 103 103 99 97 98 98 101 7104 103 
Minera! fuels. : 6.29 92 96 97 95 95 97 99 97 94 93 93 95 97 99 97 

97 Nonresidential utilities. . . 2.70 | 102 | 113 108 109 | 111 112 114 017 | «116 | 113 114) 112 > 113 «117 ‘ 

91 Electricity er : ; 2.19 | 102 | 114 | 107 | 108 | 110 | 111 113 117, 117 | 114 | 116 114 114° 117 

98 General industrial. ... ee eeee Pe 98 | 110 | 104 | 107 | 109 109) ‘III 117 116 | 109 | 109 106) 106-114 

98 Atomic energy..... See O08 97 97 96 97 97 96 96 97 97 97 97 97 97 97 

97 Commercial and other........ 1.12 | 105 118 111 111 112 «115 117 | 118 | 118 | 120 | 123 122 | 122; 121 

Get. ois Sas ei stares St f 102 | 112 | 111 | 112 | 114 | 115 | 116! 117 | 112 | 106 | 106 |.. Ja 
“06 Industrial! a3 Oe pee ae eS See ERT Ee TENE ORICON ONE A S| RRS R I 1 ae ia 
Commercial and other... pide tect ae of} Aen ae ee Pe Fee) Rar : . vi 

98 . —— a _— sie = a — os 

86 Supplementary groups of consumer goods 

108 Automotive and home goods............. 7.75] 90 | 110] 106 | 105 | 107. 110 113° TES) 118) 193) «HE | 114) 100114) 12 
Apparel and staples....... ata aca 23.38 102 110 | 106 | 107 | 107. ‘111 11] 110. «111 112 | 112 443 | 112) 112 

21 ? Preliminary ’ Revised. BULLETIN. Figures for individual series and subtotals without seasonal 


adjustment for ihe period since December 1958 are available on request 
from the Division of Administrative Services, Board of Governors of the 
Federal Reserve System, Washington 25, D. C. 


Note.—Published groupings include some series and subtotals not 
aa shown separately For summary description and historical data, see 
the BULLETIN for December 1959, pp. 1451-74. Availability of detailed 
descriptive and historical data will be announced in a forthcoming 











INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 
1957= 100 


(Without seasonal adjustment] 



































Aug. | Sept. 


105 | 105 |r104 | 
106 | 
98 


105 | 





Oct. 


117 
92 


| Nov. 











104 


1957 Annual 1989 
pro- average 
Grouping por- —_ 
ion | 1958 |1959>] Jan. | Feb.| Mar. Apr.! May | June! July 
ones ae ee deans mete: re meas —| 
Total index 100.00 93 | 105 | 100 | 103 | 105 107 109 | 110 102 | 102 | 
Manufacturing, total 86.49 92 | 105 | 100 103 | 106 | 108 109 | 111 | 102 103 | 
Durable 49.66 87 | 102 97 | 100 | 104 | 106 | 109 | 111 | 99 | 93 
Nondurable. . 36.83 | 100 | 110 | 104 | 107 108 | 110 | 110 | 111 | 106 | 115 | 
Mining 8.55] 91) 95] 96| 96| 95] 97/ 100| 100} 90} 92 
Utilities Ea Ey ee eee eee See?) Seer ate eee RE Mi Preis, Ae 
Durable Manufactures | 
| | j | 
Primary and fabricated metals... 13.15] 84| 96} 96 104} 110} 113| 116 | 117| 85) 69 
Primary metals.............. 7.73] 78} 90] 95/ 108 | 116] 119 | 121] 122; 69 | 42 
Iron and stecl........+..++- 6.21 | 75 | 86] 94 | 107 | 117] 121 | 123 | 123| 61 | 28 
Fabricated metal products .... 5.42 92 | 104 98 98 | 101 | 104 | 107 | 111 | 106 | 107 
Structural metal parts..... 2.91 93 | 100 ST | FF 99 102 | 105 | 108 | 104; 99 
| | | 
Machinery and related products 28.98 86 | 102 97 99 | 101 | 103 | 104 | 106 | 102 98 
ee OE ET OPEC r ee 15.31 85 | 103 93 97 | 99 | 101 | 103 | 106 | 100 | 102 
Nonelectrical machinery. 8.92 83 99 89 | 93 97 | 100 | 103 | 105 | 100 | 98 
Electsical machinery....... 6.39 89 | 108 99 | 102 | 102 | 102 | 105 | 108 | 101 | 108 
Transportation equipment..... 10.76 84) OB 100 100 103 | 104 | 104 | 104 | 102 87 
Motor vehicles and parts. . 5.04 | 77 100] 103 | 103 | 110 | att | 112 | 112 | 108 | 77 
Aircraft and other equipment. . 5.50 91 | 94 96; 96} 96} 96) 95 | 95 95 | 94 
Instruments and related products... 1.66 | 94 112 | 103 | 104 | 106 107 | 109 | 113 | 112 | 114 
Ordnance and accessories....... 3 SR Ce RE Re, A, See ae ee, eee” | eet 
Clay, glass, and lumber...... ‘ 4.57 97 | Ill 95 98 | 104) 112 | 117 | 120 | 115 | 121 
Clay, glass, and stone products. ae 2.92 95 | 110 93 96 | 103 | 111 | 114 119 | 117 | 119 
Lumber and products.. re 1.65 | 100 | 113 98 | 103 | 105 | 113 | 122 | 123 | 112 | 12 
j } | 
Furniture and miscellaneous. . 2.96 96 | 112 | 103 | 105 | 106 | 107 | 108 | 112 | 110 | 116 
Furniture and fixtures....... 1.48 96 | 115 | 107 | 109 | 110 | 110; 111 | 115 | 115 | 119 
Misc. manufactures........ 1.48 95 | 109 98 | 101 | 102 | 104 | 106 | 109 105 | 114 
j ' 
Nondurable Manufactures | | | 
| 
Textile, apparel, and leather products...... 7.32 99 115} 111 | 118 | 115 | 121 | 118 | 116 . 104 | 121 
EE DIR ci o'r crennoretnncaes 2.78 98 | 113 | 109 113 | 112 | 119 | i17 | 115 | 106 | 118 
Roa sa divace sat ens ee madieen 3.44} 101 | 120 |] 115 | 123 | 120 | 12 123 | 119 | 105 | 127 
ee. ere 1.10 97 | 106 | 105 | 114 | 110 | 108 | 106 | 105 | 98) 112 
NN IN oa sk ccaeian aia-o9 mb panel 7.93 99 | 108 | 100 | 105 | 107 | 110 108 | 107 | 101 | 108 
I EE IO oo ooo ia ctbmecmwan 3.27 | 101 | 111 | 104 | 111 | 110 | 116 | 112 | 112 | 103 | 115 
Printing and publishing................ 4.66 98 | 105 98 | 100 | 104! 106 106 | 104 100 | 104 
a SS ea eee 1.53 96 | 103 91 97 | 104 | 111 | 110 | 102 | 92 96 
Chemical, petroleum, and rubber products..... 10.94 99 | 113 | 107 | 110 | 113 | 112} 111 | 114 | 109 | 115 
Chemicals and products...............- ...f 7.10 | 100 | 114] 107 | 110 | 112 | 116 | 116 | 116 | 110 | 115 
Industrial chemicals..............+..- 3.61 98 | 118 | 109 | 113 | 115 | 117 | 118 | 120 | 116 | 118 
PRN SUS iis ccnsccccstevesecies 1.93 99 | 105 | 103 | 103 | 108 | 101 | 103 | 108 | 107 | 110 
Rubber and plastics products patria 1.91 95 | 114] 113 | 119 | 118 | 107 | 103 | 114 | 107 | 117 
Foods, beverages, and tobacco............ 10.64 | 102 | 107 97 99 98 | 102 | 105 | 108 | 107 | 117 
ee er rte re 9.87 | 102 | 106 96 98 98 | 101 | 104 | 108 | 107 | 117 
ee ee ORE eran 8.31 | 102 | 106] 98 | 99 97 | 100 | 101 | 105 | 105 | 116 
ee, 1.56 | 102 | 107 85 91} 100 | 111 | 117 | 124 | 118} 121 
I BOGE, viescviacesivescaconwesens .77 | 106 | 112 | 108 114 107 | 114} 114) 112 | 108 | 122 
! 
Mining | | 
| | 
ee ME ON, ain scaie a ery wrein ces mation eae 7.05 92 96 99 | 98 96} 96! 97| 96| 88 92 
Coal. Sie 1.30] 83 | 82 88 | 89 | 83) 82/ 86| 86| 55| 75 
Crude oil and natural gas. sig ati@tars aii’ esl eaa eae $.73 94 99 | 101 | 100} 99 | 100} 100 99 96 | 996 
Oil and gas extraction. 4.98 94 99 | 102 | 102 | 101 | 102 101 99 95 95 
UE cia soos at marae neurae anaeenes 4.33 93 98 | 101 | 100 100 | 101 | 101 99 95 94 
eee .65 | 100 | 106 | 109 | 111 | 109 | 105 | 102 | 101 101 | 102 
Ol and Gas GEMUNG. 60.05. ccc ccc s ences .77] 89 | 94] 95 89 | 86 | 87) 91 | 94 | 96] 99 
Metal, stone, and earth minerals............. 1.50 91 94 8 | 88 90 - | 114 | 115 | 100 8&9 
Metal mining............. eee te 70} 83| 77] 80] 83| 82 1117) 116] 83 | 55 | 
Stone and earth minerals............+.+++. .80 | 98 | 108 92] 92 97 107 | 111 | 114] 115 | 118 
Utilities | 
a Te eT eee oe 3.76 | 104 116] 118 | 115 | 113 | 110 | 108 | 113 | 116 | 120 
Ge dpa einedabinet nade seheien beeen ea-ee 1.20 | 105 | 113 “pat “ee SN ee er mahaane 











Dec. 


107 
107 
r98 


107 | 


107 | 





7100 
r9? 


100 





r102 | 


99 
101 
102 
100 

96 

84 

98 


128 








For notes see opposite page. 
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MARKET GROUPINGS 




































































1957= 100 
[Without seasonal! adjustment] 
; Annual ‘ 
1960 = average 1959 1960 
Grouping por- | ) . ——_———| 
Jan. tion 11958 ;19597 Jan. | Feb. Mar, Apr. | May June | July Aug. | Sept. Oct. | Nov.} Dec. | Jan. 
' | | | 
| Ul Di cick vcarcisseseteenin ...]t00.00 | 93 | 105 | 100 | 103 | 105 | 107 | 109 | 110 | 102 | 102 | 105 | 105 |r104 | 107 | MI 
} li] Piel Weis 0 ccc cccvidciccincceveas 46.75 | 95} 107} 101 | 104 | 104 | 106 | 107 | 108} 105 | 109 | 110 | 112 | 106 \106 | 111 
| 112 oe AS rare 31.13 99 | 110 | 105 | 108 | 108 | 109 | 109 | 111 | 107 | 113 | 114] 117 | 109 |r108 | 115 
111 Equipment, including defense............. 15.62] 87] 100] 94] 95] 97; 99) 101 | 103 | 101 | 100 | 102 | 101 | 1G0 | 103 | 104 
96 WER Ginetvisncs cde ween ecescness coun 53.25 91 | 103 99 | 103 | 106 | 109 | 110 | 111 99 97 99 99 |7102 (7108 | 110 
Consumer Goods 
} | 
De SOREN. o05.06e8 sk eKewisniceeees 3.35 83 | 103 | 110 | 109} 115 | 114 | 114 | 116 | 110 77; 80) 111 76 | 103 | 136 
114 GM ior kasdnsaciasiaansececécesesanawan 2.03 71 96 | 110 | 107 | 117 | 118 | 117 | 114} 109 51 53 | 105 55 98 | 149 
44 Auto parts and allied products.............. 1.32 | 100 | 113 | 111 | 112 | 113 | 107 | 109 | 118 | 113 | 118 | 121 | 120 | 107 | 111 | 116 
| 107 Home goods and apparel..........00.000008+ 9.60 98 | 116 | 108 | 116 | 115 | 117 | 116 | 116 | 105 | 120 | 122 | 125 \7119 | 112 | 118 
| 103 I IR iar cine can cke'k cennnpeceees 4.40 96 | 115 | 103 | 112 | 113 | 112 | 112 | 115 | 105 | 116 | 127 | 129 jr120 [7117 | 115 
Pie Appliances, TV, and radios............... 1.75 94 | 114 99 | 116 | 115 | 113 | 113 | 116 | 95 | 108 | 130} 131 | 119 |r114 | 116 
| //. oe eee es 1.26 99 | 119 | 101 | 124 | 128 | 126 | 126 | 126 | 103 | 108 | 127 | 121 |7116 |7118 | 120 
j 110 TY at BOM POMGB . oi. 5 5c ccccccccsccns .49 83 | 102 93 95 83 78 80 | 91 73 | 110 | 139 | 157 | 125 | 102 | 106 
| 106 go rrr ee 1.18 98 | 119 | 112 | 116 | 117 | 116 | 114 | 116 | 115 | 122 | 123 | 126 | 123 }7125 | 121 
| 116 Misc. home goods......0..ssssesvveccces 1.47 | 97 | 114] 101 | 104 | 106 | 109 | 110 | 113 | 109 | 120 | 126 | 129 | 121 |7113 | 110 
: +; Apparel, incl. knit goods and shoes.......... $.20 | 100 | 116 |] 111 | 119 | 116 | 120 | 118 | 117 | 105 | 124 | 117 | 122 | 118 | 107 | 120 
| 90 CI NIN, fc ocr tk 0:0e cds cteeecoeesad 18.18 | 102 | 108 | 103 | 104 | 103 | 105 | 105 | 108 | 107 | 115 | 117 | 114} 110 \7107 | 109 
118 EEE Pee er eT ee 8.11 | 102 | 106} 98 98 97 99 | 101 | 10 106 | 116 | 120 | 115 | 111 | 105 | 103 
oo Beverages and tobacco............eeeeeeees 2.32 | 103 | 108 93 98 | 102 | 112 | 116 | 120 | 114 | 122 | 115 | 113 | 101 _ » a 
} Drugs, soap, and toiletries.................. 2.73 | 102 | 111 | 107 | 108 | 109 | 111 | 109 | 110 | 104 | 114 | 118 | 117 | 116 | 7113 | 115 
103 Newspapers, magazines, and books.......... 1.44 | 99 | 106 | 102 | 102 | 104 | 104 | 103 | 104 | 103 | 109 | 113 | 110 | 109 |109 | 109 
| 104 Consumer fuel and lighting................. 3.45 | 105 | 113 | 121 | 117 | 114 | 109 | 106 | 107 | 109 | 113 | 114 | 108 | 111 J|r119 |..... 
102 Fuel oil and gasoline. .............0+.00. 1.19 98 | 104 | 108 | 105 | 105 | 100 | 101 | 104 | 103 | 106 | 103 99 | 104 |"107 | 107 
| Residential utilities...............2e2e00- ye 2 bBo Se PR See Ee Se ee Se Ce a ee eee See 
| 113 ING x wit aren-cs pes vaau ew'saern Oelnae 1.57 | 108 | 119 | 133 | 127 | 121 | 113 | 105 | 106 | 112 | 117 | 121 | 113 | 115 | 129 |..... 
120 Cece Rakuannanmasanee ens Lmaenince 2 t 2 ee ee Se ee Co Te St CES eee Se seer Seer aes 
| 107 
| Equipment 
I OE 5-0 cscs 6s hone denen ee 12.16} 85 99 91 93 95 98 | 101 | 104} 101 | 100 | 102} 102 | 100 | 104 | 106 
| 119 NINE SUING, occ cccceccnccncccenen's 7.29 82 | 97 88 88 90 | 92 97 | 101 | 100 | 101 | 102 | 102 | 100 |7105 | 104 
114 Commercial equipment............0e-eee0- 2.46} 88] 104] 96| 97] 98] 100 | 101 | 104} 103 | 106 | 110 | 112 | 113 | 115 | 115 
126 Freight and passenger equipment............ 1.83 89 95 94 98 | 100 | 103 | 103 | 102 99 93 87 88 84 87 97 
tees I IE 9 5:a50'6 0's 'nx0ds0000s0epeswns -58 | 100 | 116] 98 | 120 | 129 | 138 | 136 | 133 | 116} 95 | 112] 111 94] 101 |..... 
| 108 Defense equipment.........0.0cceeeeeceenee 3.46 }..... Se OR ee Pee ere Arenas Roe AUR Se FEtOe Vere es eee Miva 
— Materials 
| 
27.81 86 | 100 101 | 106 | 109 | 112 | 114 97 | 88 91 94 \7107 | 110 
17 3.67 77 | 101 99 | 101 | 106 | 106 | 108 | 110 | 97 87 | 101 | 100 | "85 |r115 | 127 
| 119 10 86 | 103 98 | 100 | 103 | 104 | 106 | 108 | 101 98 | 101 | 102 | 102 | 108 | 110 
ee 9.05 95 | 107 97 | 103 | 110 | 114 | 118 | 110 | 111 | 110 | 107 | 102 |7104 | 103 
oo Metal materials n.0.c...........6+.00+eeeeee a Risagadivecv tien: TR TRE Shay Silas rE Be A Seek oobi Sie ae Aaa 
Nondurable matertals.........0000ecceeeees 25.44 | 97 | 107 | 103 | 105 | 106 | 109 | 108 | 108 | 101 | 107 | 109 | 109 | 109 | 108 | 110 
102 ig ci bcicesevssucnctsveonen 8.87 | 98 | 107 | 100 | 104 106} 111 | 109 | 108 | 101 | 110 | 113 | 113 | 110 | 106 | 107 
101 | 3s ee ee 2.91 | 101 | 109 | 99 | 106 | 107 | 114 | 113 | 114 | 105 | 118 | 117 | 113 | 103 97 | 104 
104 General business supplies................. 5.96 | 97 | 107 | 100 | 102 | 105 | 109 | 107 | 105 | 100 | 105 | 111 | 112 | 113 | 110 | 109 
tenes Nondurable materials n.e.c.................) 7.05 | 98 | 115 | 109 | 112 | 113 | 117 | 117 | 116 | 109 | 116 | 117 | 120 | 126 {7116 | 122 
Business fuel and power...........-...e000: 9.52] 94; 100 | 101 | 102 | 101 | 101 | 102 | 102 | 95 98 98 98 | 101 |7105 | 105 
Ll OO ee ee 6.29 92 | 96] 99 99 | 98 98 98 96 87 | 91 93 95 97 |7100 99 
Nonresidential utilities. ...........000000. (oe fo Fe 8 ee ee ee ee ee ee: SE EE ee Oe |e! See 
| 99 xc cidnede se ncssewesongnt 2.19 | 102 | 114 | 107 | 106 | 108 | 108 | 111 | 197 | 119 | 121 | 121 | 115 | 112) 115 ]..... 
89 General industrial................++. .99 98 | 110 | 105 | 104 | 108 | 109 | 112 | 117 | 112 | 110 | 110 | 109 } 108 | 114}..... 
101 | eee .08 | 97 97] 96! 97 97 | 96 96 | 97 97 97 97 | 97 97 iy ee 
102 Commercial and other............... 1.12 | 105 | 118 | 110 | 108 | 108 | 107 | 110 | 119 | 128 | 133 | 133 | 122 | 116 | 118 )}..... 
100 spec dearuissvasesaaxecenenad EET COB Bisec che sancdeneeale rt.dhragetliccsvinacesiencemnarscioeretye dae Bae Awe 
ya ID 6 necccccussscervevessane eS ee nee, Aen Seton ees arian Baie eres aan Sree BERS Jooeee svoesl 
96 Commercial and other.............+- >, eee ee ee ee ee ES PS ARE ESA ESAS TRE ‘(eee Seas: ee 3 
3 Supplementary groups of consumer goods | 
a j 
98 Automotive and home goods............... 7.75 90 | 110 | 106 } 111 | 114 | 113 | 113 | 115 | 107 99 | 107 | 121 | 101 | 111 | 124 
Apparel and staples..............4... . ++. f/ 23.38 | 102 | 110 | 105 | 107 | 106 | 108 | 108 | 110 | 107 | 117 | 117 | 115 | 112 | 7107 ait 
128 P Preliminary. r Revised. BULLFTIN. Figures for individual series and subtotals without seasonal 
ee Nore.—Published groupings include some series and subtotals not adjustment for the period since December 1958 are available on request 
—— shown separately. For summary description and historical data, see from the Division of Administrative Services, Board of Governors of the 


the BULLETIN for December 1959, pp. 1451-74. Availability of detailed Federal Reserve System, Washington 25, D. C. 
descriptive and historical data will be announced in a forthcoming 











320) BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[1947-49 = 100, unless otherwise indicated] 























Industrial production Construction Manu- Prices 
contracts! facturing} 
M:; 1 . Nonag- | | 
Major market groupings pp | Depart- 
Major industry ATi be -bOe ca Freight; ment 
groupings n- | car- | store , 
Year or Final products IR ee | load- | sales Whole- 
month “ee ee a | All Pane | low. | Pay- | ings | (retail Con- | sale 
oe Mz ay | other | yota12 ploy rolls | | value) sumer , com- 
Manu- : ate-| tial | ota ment | modity 
fac- Min- | Util- Con- Equip- rials 
ae ; : Total | sumer ~9U!P 
tur- ing ities ment | 
goods 
ing 
| | 
Adj Adj Adj Adj. | Adj Adj. | Adj. | Adj. |Unadj.|Unadj.| Adj. Adj. |Unadj.| Adj. | Adj. Unadj. | Unadj 
1947 99 99 101 91 | 99 98 100 100 | 86 | 83 99.4) 103.4) 97.7 108 98 95.5 | 96.4 
194% 103 103 106 101 | 102 101 105 104 | 98 | 105 101.6; 102.8) 105.1 104 | 104 | 102.8 | 104.4 
1949 98 97 94 108 | 99 101 94 96 | 116 111 | 99.0 93.8] 97.2 88 99 101.8 | 99.2 
1950 113 113 105 123 112 115 102 114] 185 | 142 | 102.3) 99.6) 111.7 97 107 | 102.8 | 103.1 
1951. 123 123 115 140 | 121 114 142 124 170 172 108.2) 106.4) 129.8 101 112 111.0 | 114.8 
1952. 127 127 114 152 | 130 116 | 170 125 183 | 183 110.4, 106.3) 136.6 95 114, 113.5 | 111.6 
1953, 138 139 117 166 138 124 182 137} 178] 201 113.6, 111.8) 151.4 96 118 114.4 110.1 
1954, 130 129 113 178 132 123 161 128 | 232 | 204 110.7; 101.8) 137.7) 86 118 | 114.8 | 110.3 
a OE 146 145 125 199 144 136 172 147 280 248 114.4) 105.6) 152.9 95 128 | 114.5 | 110.7 
1956. 151 150 132 | 218 150 139 188 151 | *99 | #98 118.3) 106.7) 161.4 97 135 | 116.2 | 114.3 
1957 152 150 132 233 152 141 189 151 100 100 119.2) 104.4) 162.7 90 135 120.2 | 117.6 
1958.. 141 139 120 244 145 140 165 138 | 113 107 115.5; 94.3) 148.7 78 136 | 123.5 | 119.2 
1959 P15S9«- PISR = P125 | 9268 | 9162 | PISS | 7188 | 7156 } 132] 101 118.8) 98.9) 167.3 81 8 ee ope eee 
1959—Jan..... 152 150 128 259 154 150 175 | 150 | 94 81 116.8 96.5) 158.2 84 138 | 123.8 | 119.5 
Fee... 155 153 126 259 155 150 17 154 | 99 7; } 117.0, 96.8) 160.4 84 140 | 123.7 | 119.5 
Mar... 157 156 126 | 261 | 157 151 | 179] 158 142 | 113 | 117.6) 98.2) 165.1 85 138 | 123.7 | 119.6 
Apr 162 161 129 | 262] 161 156 | 184] 163 | 169 | 122] 118.6 99.5) 167.0 7 141 | 123.9 | 120.0 
May 166 165 131 | 266 164 157 190 167 154 117 | 119.2 100.9} 169.6 89 144 | 124.0 | 119.9 
June. 166 166 12 271 164 157 | 193 167 | 162 119 119.8 101.9) 174.4 87 144 | 124.5 | 119.7 
July.... 163 163 123 271 166 159 | 196 160 | 156 123 120.2) 102.0; 170.2) 73 150 | 124.9 | 119.5 
Aug.. 157 156 120 269 166 158 | 194 148 | 143 96 118.9 97.4) 164.9 72 149 | 124.8 | 119.1 
Sept... 157 156 119 273 165 158 194 149 | 135 100 119.2! 98.3) 169.1) 72 143 | 125.2 | 119.7 
i ee 155 154 120 272 165 158 194 146 139 102 118.9, 97.3) 165.9 7 144 | 125.5 | 119.2 
Nov... "156 154 126 | 270 r16! 184 | 192] °152 101 80 119.4) 98.4) 166.8 81 145 | 125.6 | 118.9 
Dec 165 164 130 | "275 166 rlS8 | 194) 165 91 77 120.4 7100.4) 7175.4) 91 148 125.5 | 118.9 
1960—Jan...... 168 168 128 | 280 170 164 195 167 85 79 120.9 101.4) 175.5 90 P146 | 125.4 } 119.3 
Feb P167 | 9167 | 2126 | »283 | 7168 | 7162 | 2195 | 167 |......|......| 7121.0. 7101.3/7173.4| 86! *140]....... | 119.4 
* Estimated. ? Preliminary. r Revised. were: residential, 271; all other, 266. A description of the old index, 


Adj. =adjusted for seasonal variation. Unadj. =without seasonal 
adjustment. 

* See note 1. 

1 Indexes beginning with 1956 are based on data for 48 States from 
F. W. Dodge Corporation, 1957=100. Figures for earlier years are 
three-month moving averages, based on value data for 37 States east of 
the Rocky Mountains, 1947-49 #100; the data for 1956 on this basis 


including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 

2 Employees only, excluding personnel in the armed forces. 

3 Production workers only. 

Nore.—Indexes tor employment, payrolls, and prices are compiled 
by the Bureau of Labor Statistics. 


CONSTRUCTION CONTRACTS, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


(Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 























po Hl By type of construction 
Year or month Total Nonresidentia! building | Public 
| Resi- | | works 
Public | Private | dential | | } and 
| building | Fac- | Com- | Educa-! ope, | Public 
} } | tories | mercial | tional | utilities 
ane bee merit er See 35,090 | 13,427 | 21,663 | 14,696 | 1,400 | 3,197 | 2,908 | 3,444 9,446 
1959... ; ee Liilisesssreesessseee ef 36,269 | 115068 | 25,201 | 17,150 | 1,881 | 3,496 | 23666 | 3/344] 7,732 
1959—Jan fe Ee a NaH Ak ead 2,319 800 | 1,519 | 1,022 105 | 282 171 261 | 479 
Feb.... ace sy: 2,307 800 | 1,507 | 1,073 139 198 177 190 | 530 
Wo oe ic osc Saciiacnd Ueda ds Ge cee ekuaes 3,340 869 | 2,471 | 1,541 128 | 286 217 283 | 886 
TO gy Se ae wicks Nes aia lan ala als intl i oho eka mae an 3,778 | 1,207 | 2,571] 1,831 | 189 | 328 27 400 | 760 
NOR che tis Cae atlgad cae 3,542 | 1,094} 2,447] 1,677 176 326 | 227 342 793 
din acai ke wiglgale Calon caw wae wk eae 3/659 | 1.167 | 22492 | 1.762 | 151 | 292 251 | 361 | 842 
| PRIN EI SE SRR aa TS Seek Rae ena 3,657 | 1,186} 2,470! 1,690 194 354 265 378 | 776 
BE i sinc bcdaer daca san eseaes Bos Ree seeteee 3,084 850 | 2,234! 1,551 133 | 311 231 285 | $71 
NON. SF sich sacks So Ea eee IMA ka 3,058 840 | 2,218] 1,466 165 346 241 255 | 586 
hcg ois Pie aaa cond aa tag soe EEN 3,135 914 | 2,220] 1,515 209 331 233 230 | 616 
«| PERS TAS DAE Rs phi SNe RR ey EY 2,373 701 | 1,672} 1,092 | 183 | 225 208 iss | 480 
WIRE Fcc os cosas deals 2,22 711| 1,513 993 | 139 240 208 203 | 441 
| 
See RES Cas Rae eee ata ot MEN ns Beet gasp 2 ee) Seen 927 | 123 | 286 203 | 189 465 











Norte.—Beginning in 1958, monthly data exceed annual total and are 
not comparable with monthly data for earlier years because of a change 


in policy of accounting for negative adjustments in monthly data after 
original figures have been published. 
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CONSTRUCTION 321 
VALUE OF NEW CONSTRUCTION ACTIVITY 
(Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. In millions of dollars) 
‘es Private | Public 
! 
= : | | 
Year or month Total was. | Business Coes } Mili High Con- | All 
Total et | | resi- | Total a ~ | serva- 
Whol dential | Total | Indus- | Com- | Public | den- | tary | way | ‘tion | OO 
a trial {mercial | utility | tial | | 
com- } | 
modity No osc ai wanibesaleeeweneee eee 32,700 | 23,447 | 12,529 | 7,344 | 2,117 | 1,498 | 3,729 3,574 | 9,253 887 | 2,353 | 912 | 5,101 
GREET SIT Se) 34,670 | 23,889 | 12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 |10,781 | 1,387 | 2,679 900 | 5,815 
taal gral gs an wep unde Weare 37,019 | 25,783 | 13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 |11,236 | 1,290 | 3,015 892 | 6,039 
LG sh van va sce ernae suite” 39,362 | 27,684 | 15,379 | 8,531 | 2,030.} 2,212 | 4,289 | 3,774 |11,678 | 1,003 | 3,680 773 | 6,222 
ha vac ang Snir Osh Weare an a 32,440 | 18,705 | 9,980 | 2,399 | 3,218 | 4,363 | 3,755 |11,724 | 1,287 | 3,861 701 | 5,875 
Unadj RARE RR Se 45,779 | 33,067 | 17,677 |11,608 | 3,084 | 3,631 | 4,893 | 3,782 |12,712 | 1,360 | 4,395 826 | 6,131 
nadj. ate aia ntsc eh cee poke atae 47,795 | 33,778 | 17,019 {12,535 | 3,557 | 3,564 | 5,414 | 4, 14,017 | 1,287 | 4,892 971 | 6,867 
RRS rR rea 48,903 | 33,491 18,047 |11,076 | 2,382 | 3,589 §,105 | 4,368 |15,412 | 1,402 | 5,500 | 1,019 | 7,491 
96.4 I gis cian in arciete ee aa 54,258 | 38,281 | 22,322 |11,195 | 2,008 | 3,914 | 5,273 | 4,764 |15,977 | 1,433 | 5,800 | 1,121 | 7,623 
3 IS i. sox tuswenn edna 4,609 | 3,097] 1,812} 910] 160] 308| 442/ 375/ 1,512] 125| 613 93 | 681 
103. 1 Mar.. ra ecprelinlateh ae aban ate 4,659 3,158 1,867 915 156 305 454 376 | 1,501 133 596 98 674 
1148 cs asic acprilere oa 4,667 3,243 1,952 915 153 311 451 376 | 1,424 143 $17 99 665 
111. _ ESE 4,713 3,296 1,981 936 157 334 446 379 | 1,417 144 $13 101 659 
6 DN ar tiaap duns uesawnaewe 4,705 3,287 1,939 954 163 344 447 394 | 1,418 139 S11 112 656 
110.1 BE binds cs uaaicamdaeaee 4,671 3,301 1,924 | 970 170 351 449 407 | 1,370 113 514 90 653 
110.3 Po ara leh eieah hana ae 4,566 3,260 1,875 | 966 175 347 444 419 | 1,306 113 475 86 632 
110°7 Sp siaucl eee cnmunened 4,427 3,196 1,855 933 168 329 436 408 | 1,231 102 443 88 598 
Fo Gi raess + oagenwuakecwes 4,313 3,129 1,811 910 169 318 423 408 | 1,184 95 418 91 580 
heap NES tks i 5 xs RR Ee ee 4,221 3,085 1,748 921 180 317 424 416 | 1,134 105 381 77 $71 
ide Dec.?... 5 cS RR 4,331 3,144 1,760 955 196 331 428 429 | 1,187 11! 381 95 600 
. | 
Sears 1960—Jan.?... <e errs me 3,248 1,841 993 203 345 | 445 414 | 1,287 107 483 90 607 
119.5 Feb.?.. ota a aieahe. ie 4,635 3,312 1,855 | 1,047 220 371 456 410 | 1,323 115 481 91 636 
119.5 
te » Preliminary. * Beginning with June 1959, data are from Bureau of Census. 
119.9 
119.7 
119.5 
119.1 
119.7 
119.2 
118.9 
118.9 PERMANENT NONFARM DWELLING UNITS STARTED 
a. {Bureau of Labor Statistics estimates.* In thousands of units) 
; Total a Private Government-underwritten ! 
index, private Metro- ain 
ion of Year or month Gorasenaliy Total | politan politen sia Public 
adjusted areas 1- | - ulti- 
annual rate) | - Total family family | family Total FHA VA 
mpiled 
_ Serer Spee es See 1,091 777 315 1,020 892 40 88 71 412 264 149 
Ree merrs Sb Gee tte 795 | 332 1,069 939 | 46 84 59 421 280 141 
I 05-4 5:2 aa. ould co ed We Oe Oe eee 1,104 804 | 300 1,068 933 | 42 94 36 409 252 157 
2a Ree 1,220 897 | 324 1,202 1,077 | 34 90 19 583 276 307 
RT ica: Nd «5.2 ronan lathe oar em 1,329 976 | 353 1,310 1,190 33 87 19 670 277 393 
I ssc as'g ra olat Aiatin apale Ga ales esaCa oh AT Ale 1,118 780 338 1,094 981 31 82 24 465 195 271 
BM crc ¢kisia hae ae ea Ree 1,042 700 342 993 840 33 120 49 322 193 128 
ESS ete | ame ae 1,209 827 | 382 1,142 933 | 39 170 68 439 337 102 
| er ree: NEE ee 1,379 946 | 432 1,343 1,079 50 216 36 458 349 109 
1959—Feb...........-000- 1,403 95 62 | 33 94 75 3 | 15 1 26 20 6 
Mar 1,403 121 81 | 40 118 93 S i 20 | 3 40 30 10 
Apr 1,434 142 97 45 137 109 | 5 24 5 46 35 11 
ee 1,370 137 94 | 43 134 107 5 21 | 4 47 36 10 
tu blic ) Ree ee 1,368 137 93 | 44 131 ©107 °4 20 =| 6 47 36 11 
yorks } ee ere 1,375 129 88 41 127 105 4 18 | 2 45 34 11 
and Aug.... svcd aibeats 1,340 129 86 | 43 12 104 4 7 | 4 45 35 10 
ublic AREER Se ne a 1,323 120 83 38 117 95 4 | 18 | 3 42 32 10 
‘ilities ee 1,180 106 75 30 102 83 4 is | 3 37 28 9 
nea MOMS ff ia ca eisinaiaicer 1,210 93 66 | 27 91 73 4 | 16 2 31 23 
Dec.... salah aetlortets 1,330 P84 59 24 3 64 3 16 | 1 26 20 6 
), 446 
] ,732 PR a oie cnn meen P1,210 ?76 53 23 P75 n.a. n.a. | n.a. P| 20 16 4 
Ls haere cnrieeoee P1,115 P77 54 23 P74 na. | na. na. | »2 22 17 5 
330 
0 
886 ¢ Corrected. » Preliminary. n.a. Not available. sure or guarantee the mortgages. VA figures after June 1950 and all FHA 
760 ® Beginning June 1959 data are from the Bureau of the Census. figures are based on filed office reports of first compliance inspections; 
793 1 Data from Federal Housing Administration and Veterans’ Adminis- earlier VA figures are estimates based on loans-closed information. 
842 tration represent units started under commitments of FHA or VA to in- 
776 
571 
586 
616 
480 
441 
465 
| after 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


{Bureau of Labor Statistics estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 


























Civilian labor force | 
1 ; Unemploy- 
otal non- Total Employed! Not i 
/ 2 : ot in the ment 
Year or month institutional labor = aoe labor force vate 
population force Total Unem- (per cent)? 
In nonagri- — ployed P 
Total cultural F | 
industries agriculture | | | 
1953 115,095 67 , 362 63,815 61,945 55,390 6,555 1,870 47,732 | 2.9 
1954, 116,220 67,818 64 , 468 60,890 54,395 6,495 3,578 48 401 5.6 
oo pa Soe 7 117,388 68 896 65 , 848 62,944 56,225 6.718 2,904 48.492 4.4 
| SRA ROR 2 118,734 70 , 387 67 , 530 64,708 58,135 6,572 2,822 48 , 348 4.2 
ET > in hd crease eve tabelle 120,445 70,746 67 946 65,011 58,789 6,222 2,936 49 699 4.3 
ee ae eal en 121,950 71,284 68 647 63,966 58,122 5,844 4,681 50 , 666 6.8 
1959 123, 366 71,946 69 , 394 65,581 $9 ,745 5,836 3,813 51,420 = 
1959—Feb.. 122,832 70 ,062 67,471 2,722 58 ,030 4,692 4,749 $2,770 5.9 
Mar 122,945 70 , 768 68 , 189 63,828 58 ,625 5,203 4,362 $2,177 » PE 
BO cas 123,059 71,210 68 , 639 65,012 59,163 5,848 3,627 51,849 5.1 
May...... 123,180 71,955 69 , 405 66,016 59,608 6,408 3,389 $1,225 4.9 
eee 123,296 73,862 71,324 67 , 342 60,111 7,231 | 3,982 49 435 5.1 
July 123,422 73,875 71,338 67 , 594 60,769 6,825 | 3,744 49 , 547 S53 
Aug 123,549 73,204 70 ,667 67,241 60 , 884 6,357 | 3,426 | 50,345 5.4 
Sept 123,659 72,109 69,577 66, 347 60,105 6,242 | 3,230 51,550 5.6 
Oct 123,785 72,629 70,103 66,831 60,707 | 6,124 Me gs | $1,155 6.0 
Nov 123,908 71,839 69.310 65,640 60/040 5,601 3.670 52,068 5.9 
De 124,034 71,808 69,276 65,699 60 , 888 4,811 3,577 52,225 0 a 
1960—Jan.4 124,606 70,689 68.168 64.020 59 409 4,611 4,149 §3,917 2 
Feb 124,716 70,970 68 ,449 64.520 59 901 4.619 3,931 | 53.746 4.8 
1 Includes self-employed, unpaid family, and domestic service workers. Figures for population increased by about 500,000 and total labor force 
2Per cent of civilian labor force. Monthly data are seasonally by nearly 300,000, most of which was in nonagricultural employment. 
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Note.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Bureau of La 


bor Statistics. 


In thousands of persons] 








Transporta- Federal 
Year or month Total ——— Mining PR cn a ae Trade Finance Service —s 
utilities | government 
| 
Nias ais wavasala a eu 5 wis ar 49,681 17,238 852 2,622 | 4,221 | 10,527 2,038 | 5,538 | 6,645 
NR ee ees 48 431 15,995 | 777 2,593 4,009 | 10,520 | 2,122 | 5,664 6,751 
Daca ia ars oats cera iee 50,056 16,563 | 777 2,759 4,062 | 10,846 | 2,219 | $5,916 | 6,914 
| ORE ERR ee ore 51,766 16,903 807 | 2,929 4,161 11,221 | 2,308 | 6,160 | 7,277 
|. RAE RAE aS ewe $2,162 16,782 809 2,808 4,151 11,302 | 2,348 6,336 | 7,626 
SR ea rene 50 , 543 15,468 721 | 2,648 3,903 11,141 | 2,374 | 6,395 | 7,893 
Rd acc eon een diane ant tet 51,973 16,166 676 2,767 3,903 11,385 | 2,425 6,525 | 8,127 
| | | 
SEASONALLY ADJUSTED | 
Se ca ncsedaistcneeanen 51,194 15,819 | 693 2,626 3,880 12,279 | 2,395 6,462 8,040 
Bsn Winweare wie ean aaa 51,456 16,006 | 688 2,719 3,885 11,263 2,398 | 6,441 8,056 
FSS ene: 51,887 16,182 | 701 2,829 3,886 | 11,333 | 2,403 | 6,479 | 8,074 
NE ha hiden gaa Oude alan 52,125 16,372 708 2,787 3,917 | 11,363 | 2,413 | 6,486 8,079 
ERE pe pose oe ee 52,407 16,527 | 709 2,799 3,928 | 11,42 | 2,418 6,525 8,076 
ae ere eee 52,558 16,580 714 | 2,8 3,920 | 11,465 | 2,426 6,570 8,083 
re oe olga Data §2,023 16,037 633 2,814 3,893 11,529 2,437 | 6,549 | 8,131 
WR c aru seis tga sue 52,154 16,141 617 2,776 3,899 11,464 2,452 6,584 8,221 
|_| ERRORS PERE ORES 52,002 16,022 621 2,762 3,900 11,478 2,453 6,549 8,217 
DA anes s wnt eae 52,253 16,174 | 657 2,792 3,902 11,452 2,450 6,593 8,233 
SN chs aS ik a Sua wre cage 52,674 16,436 665 2,800 3,917 11,486 2,450 6,613 8,307 
PS Os hc cceews tebiniwowas 52,881 16,561 656 2,768 3,941 11,610 2,456 6,601 8,288 
RP ee 52,928 16,552 661 2,767 3,927 11,649 2,465 6,615 8,292 
WITHOUT SEASONAL ADJUSTMENT 
PR cc ckadcansecneueuene 50,315 15,771 693 2.256 | 3,835 10,990 | 2,371 6,333 8,066 
SE Pere 50,878 15,969 688 2,417 3,865 11,083 2,386 | 6,377 8,093 
Pi iscnstecaxvienean anise 51,430 16,034 694 2,662 3,879 11,136 | 2,403 6,511 8,111 
RN ah ouivietaaci@am ete on 51,982 16,187 701 2,834 3,914 11,234 | 2,413 | 6,583 8.116 
ES eee 52,580 16,455 713 2,986 3,944 11,352 | 2,442 | 6,623 8,065 
PR Saini hac ue aaa 52,343 16,410 710 3,035 3,949 | 11,324 | 2,475 6,603 | 7,837 
na inuniinas' cae saeanen 52,066 16,169 639 3,107 | 3,922 | 11,360 | 2,474 6,582 | 7,813 
| EE AS ere as 0: 2,648 16, 367 620 3,043 | 3,927 11,464 | 2,452 | 6,617 8,158 
CR nce ivncunenameanmnd 52,569 16,197 621 2,961 3,910 11,551 | 2,441 6,614 8,274 
ON ais i dine ck aap gua aetied 52,793 16,280 660 2,856 3,912 M7as | 2,438 6,593 8.331 
Mos a cniinahainia aaepaeien 53,756 16,484 668 2,699 3,940 12,345 | 2,438 | 6,547 8,635 
SIN onc eins xe hau Gue caw 52,078 16,467 656 2,447 3,882 11,440 2,431 6,469 8,286 
ER ee ao = 52,012 16,499 661 2,377 3,881 11,351 2,440 6,483 | 8,320 











Norte.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. Figures 
for January and February 1960 are preliminary. Back data may be 
obtained from the Bureau of Labor Statistics. 
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EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. In thousands of persons] 
































Seasonally adjusted | Without seasonal adjustment 
Industry group 1959 1960 1959 | 1960 
- — ——— ——_ — SD | —— - = 
| | | 
Feb Dec. Jan. | Feb: | Feb. Dec. Jan. Feb. 
Ns oa 5 xsen eg din b rccaheimistwtas vid bub mainte Odean eee ota 11,979 12,417 12,538 | 12,529 | 11,937 12,466 12,452 12,480 
I RTE OC Ee OE EN 6,783 7,137 7,250 | 7,249 6,794 7,173 7,237 7,261 
Ordnance and accessOries........ccccccecsccess 72 74 74 | 74 72 74 74 74 
Lumber and wood products..................- 562 596 596 | S83 537 584 563 557 
a ear ne 309 322 323 | 323 315 328 328 329 
Stone, clay, and glass products................ 419 4S2 455 453 413 452 444 446 
i errr 974 1.034 1.042 1.051 | 979 1.039 1.047 1.056 
Fabricated metal products... .....-sccccccccce 809 $33 846 | 850 817 841 R54 858 
Machinery except electrical................0.- 1,074 1.160 1.168 | 1.97% | 1.090 1.166 1.180 1,189 
ON HUNGNT 6 eer secorenssisierovesnwens 788 875 882 881 796 892 R91 890 
Transportation equipment. ...........sccece0. 1,203 1,172 1.248 | Pr 2- 1,203 1,172 1,248 1,252 
Instruments and related products.......... vine 213 230 229 | 231 213 232 230 231 
Miscellaneous manufacturing industries..... ae 360 389 387 | 380 360 393 377 380 
| 
RI 6 asin cca hows saweeseudicaen 5,196 5,280 5.288 | 5,280 5.143 5,293 5.215 §.219 
Food and kindred products... .<cccccccvesccce 1,043 1,024 1.044 1.043 943 990 954 938 
TOURING RIMINNNNEE se 5-0: 0.03050 tne or eaveres 80 76 76 | 82 76 | 81 78 78 
RE ree rere re 851 854 854 850 | 860 867 858 | 858 
Apparel and other finished textiles............. 1,042 1.087 1.080 1.071 1.078 1,103 1.091 1,108 
Paper OG Qed OTOGUCE, «6.0 osiesccccsiensvece 442 449 448 447 440 | 451 446 445 
Printing, publishing and allied industries........ 548 563 562 567 | 545 | 571 562 564 
Chemicals and allied products................. 515 534 533 | 535 518 | a 536 538 
Products of petroleum and coal............... 152 157 157 15S | 150 33 | 154 153 
OTT TET CERT Tre 198 204 206 208 | 199 208 | 208 209 
Leather and leather products.............+e00+ 325 332 328 | 322 =| 333 332 328 330 
| | 
Nortr.—Data covering production and related workers only (full- and 1960 are preliminary. Back data may be obtained from the Bureau of 
part-time) who worked during, or received pay for, the pay period ending Labor Statistics. 
nearest the. 1Sth of the month. Figures for January and February 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In unit indicated] 
Average weekly earnings | Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1959 | 1960 1959 1960 | 1959 1960 
| | | | | | | | | 
Feb Dec. | Jan. Feb. | Feb. | Dec. | Jan. | Feb. Feb. Dec. Jan. | Feb. 
j | j ' 
WE pasa renee crane a ....f 88.00 | 92.16 92.29 90.97! 40.0} 40.6 40.3 | 39.9 | 2M 2.27 | 2.29 | 2.28 
| | 
Durable goods. . Levececeeeesf 95.11 | 99.87 |100.86 | 99.23 | 40.3) 41.1 | 41.0! 40.5| 2.36] 2.43] 2.46] 2.45 
Ordnance and accessories. ple Waleretanas Os 103.57 |109.10 |107.42 |109.03 41.1 41.8 41.0) 41.3] 2.52 | 2.61 | 2.62] 2.64 
Lumber and wood products . Pama e amen at 74.26 | 80.40 | 77.62 | 76.44 39.5 40.2 39.4 39.2 1.88 2.00 ‘37 i 1.93 
Furniture and fixtures.................- 72.32 | 77.33 | 74.93 | 74.93 40.4} 41.8 40.5 | 40.5] 1.79 1.85] 1.85] 1.85 
Stone, clay, and glass products.......... 87.67 | 92.25 | 90.90 | 91.08 40.4 41.0 40.4 40.31 2.17) 2.351 2,95 |} 2.26 
Primary metal industries............... 112.72 |117.14 |117.67 |115.54 40.4} 41.1 | 41.0 40.4 2.79 2.85 2.87 2.86 
Fabricated metal products.............. 94.13 | 99.77 |100.53 | 98.66 40.4 41.4 | 41.2 40.6 2.39 2.41 2.44 2.43 
Machinery except electrical............. 100.61 |105.92 |105.57 |104.55 40.9 41.7 41.4 41.0 | 2.46 2.54 2.53 4 2.95 
ISCIICS! MIRCREIINY 6 o5cccccccccvcccevn 88.84 | 93.07 | 92.80 | 91.66 40.2 41.0 40.7| 40.2] 2.21 zeal) 2.28 ; 233 
Transportation equipment.............. 105.59 |110.70 |115.92 |111.79 40.3 40.7 42.0 41.1 | 2.62 2.931 2.761 2.72 
Instruments and related products........ 91.13 | 96.23 | 94.19 | 94.13 40.5 41.3 40.6 | 40.4 | 2.25 aaa) 2.28 2.33 
Miscellaneous manufacturing industries...J 75.39 | 78.76 | 77.60 | 77.61 40.1 40.6 40.0 39.8 | 1.88 1.94 | 1.94 1.95 
Nondurable goods................-0+ee000- 78.01 | 81.19 80.77 | 79.95 | 39.4 39.8 | 39.4) 39.0) 1.98 2.04 | 2.05 2.05 
Food and kindred products............. 83.60 | 88.78 | 88.51 | 86.15 | 40.0) 41.1 | 40.6| 39.7] 2.09] 2.16] 2.18 | 2717 
Tobacco manufactures................. 63.53 | 67.49 | 65.70 | 62.73 38.5 39.7 | 38.2) 36.9 | 1.65 1.70 | L721. 1.7% 
FeRte-aall PROGUCM. 000.0050 ceccvesacs 61.66 | 64.87 | 64.48 | 64.16 | 40.3) 40.8 | 40.3} 40.1 1.53 1.59 |} 1.60 1.60 
Apparel and other finished textiles....... 36.25 | 35.85 |. $5.53 | 35.75 36.7 36.5 36.1 | 36.2] 1.53 ios! 1. 1.54 
Paper and allied products.............. 92.01 | 95.22 | 95.20 | 94.08 42.4 42.7 | 42.5 42.0 2.17 aca) fea 2.24 
Printing, publishing and allied industries. .J100.44 |106.86 (104.94 |104.12 37.9 39.0 38.3 | 38.0 2.65 2.74 | 2.74] 2.74 
Chemicals and allied products... ooeeeef 97.64 1102.66 [102.09 {102.51 41.2 41.9 41.5 | 41.5 2.37 2.45 | 2.46), 2.47 
Products of petroleum and a 114.86 117.74 (116.69 |116.11 40.3 40.6 40.1 | 39.9 2.85 2.90 | 2.91] 2.91 
eee 101.09 {101.59 |102.16 |100.50 | 41.6 | 40.8 | 40.7| 40.2} 2.43] 2.49] 2.51 2.50 
Leather and leather products............ 62.08 | 61.07 | 61.40 | 60.80 38.8 37.7 37.9 co 1.60 1.62 | 1.62 | 1.63 








Note.—Data are for production and related workers. Figures for 
January and February 1960 are preliminary. Back data are avail- 
able from the Bureau of Labor Statistics. 








DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


(Federal Reserve indexes, based on retail value figures. 1947-49 average= 100) 





Federal Reserve district 





















































‘ * United | 
a States ; Phil- | ¢ Se San 
New r Cleve- | Rich- At- Chi- | St. Minne-| Kansas : 
Boston! york wis | land | mond | lanta cago | Louis | apolis | City | ond —_ 
, | | | 
SALES! | | 
1952 a 114 | 110 | 104 | 113 | W915 | 122 | 127 | 109 | 116 | 109 | 121 | 129 | 120 
1953 118 114 105 117 119 | 127 | 131 | 114 | 120 | 110 123 132 122 
1954 118 117 oe | 416 | 12 | EO i Es | 892 | fst ff CUS 129 136 122 
1955 128 123 43 | 128 | iz 1440 | 149 | 122 132 | 117 140 149 132 
1956 135 126 120 | 131 | 128 146 | 164 | 128 | 138 | 126 144 158 141 
1957 135 122 124 | 132 129 148 | 166 128 | 138 | 128 142 159 140 
1958 136 122 127 | 133 127 | 149 |} 169 | 125 | 137 | 128 146 159 143 
1959 144 126 131 139 136 | 156 | 181 133 | 144 134 5 |} 72 156 
SPASONALLY ADJUSTED 
AR op dir as locas breaceene 138 119 129 | "136 | "124 | 7159 | 7174 124 | ri4t | 127 | 180 | 7167 150 
ii sccakieussaecees cakes 140 120 127 | 134 | 133 159 168 129 | 141 133 | 155 162 155 
BME Gh ceiwecnucessscnomes 138 116 123 | 129 | 128 146 167 129 | 144 | 141 | 156 166 155 
MM ie earwicaipamegecenan 141 120 | 126 | 142 | 132 156 | 175 130 138 | 127 | 150 | 169 153 
May 144 124 | 130 139 136 158 182 135 148 | 131 | 158 | 173 154 
June 144 118 128 140 | 135 157 | 186 | 133 | 140 | 139 154 | 176 161 
July 150 133 | 138 148 142 161 | 190 | 140 | 146 | 134 | 154 | 174 161 
Aug 149 132 | 133 | 135 143 161 | 196 | 139 | 154 | 139 | 163 189 162 
Sept 143 124 129 | 137 | 135 149 | 180 | 132 | 146 | 137 | 154 167 154 
Oct 144 130 | 133 | 141 | 135 158 178 | 135 | 148 | 130 | 7156 | 170 153 
Nov 145 127 133 | 140 138 153 187 | 134 | 149 | 128 | 7155 182 156 
Dec 148 138 138 | r149 | 144 | 158 188 | 7137 | 143 | "138 | 154 168 158 
| 
1960—Ja 146 126 135 | 146 | 139 | 162 | 7178 134 | 7150 | F135 | 7149 | 172 153 
WITHOUT SEASONAL ADJUSTMENT | | } | 
| | | 
WORE Olio csc voanvacsneascanees 106 94 | 7103 101 96 | 113 | "136 | 94 105 93 | 112 | 132 | 7120 
SR Ee ee 107 90 100 102 103 114 138 | 96 | 109 99 | 113 126 119 
ERE RE AED WERE ERE 125 103 112 124 | 117 138 167 | 114 | 128 119 | 134 151 132 
8 ESO IE a ae tee 130 114 | 116 | 428 123 139 165 | 123 129 122 | 141 157 138 
© RRO Ne Canis oO: 141 124 12 138 132 156 175 | 134 149 127 154 172 146 
RN co cing nun naie dalcan wal 137 118 | 125 132 127 146 | 162 130 130 135 | 147 160 151 
1 RRR REY Dee ree aed) 121 95 100 108 115 129 | 157 111 120 107 135 155 143 
Eo bac suck nckaeaconeaen 132 103 102 112 126 138 | 177 124 | 138 131 156 176 157 
| ERR GS carte Bs Beas hey 145 132 132 149 | 135 156 173 138 144 146 155 160 154 
GE aise sknsce doc ketaeaeuan 150 131 141 144 | 139 166 186 | 142 | 151 150 | 7162 177 154 
SRSA SR aia See emis i 176 154 170 183 | 170 190 217 | 164 | 17 147 179 208 180 
Dec.. 260 251 245 | 1357 252 290 325 | 7233 | 250 | 7230 267 291 281 
1960—Jar PIII 99 108 | 108 | 105 jis | 7139 | 102 11 99 | mutt 136 | 122 
STOCKS! | 
1952 SSE IAS BRE Ree 121 ny i tis 0 115 127 43 | 282 120 113 130 129 131 
es RRR ioe Seren 131 124 | 120 — | 125 | 141 155 | 122 131 123 146 143 140 
BRR Satria MI Hr CRE ER HOE 128 126 117 127 | 122 | 138 | 152 | 120 125 124 141 140 135 
IER SAS ROR SRA A Sear 136 132 119 135 124 159 170 | 127 135 130 152 153 142 
ES oe ee cael eae heehee 148 141 130 148 | 133 | 175 195 138 | 148 142 164 168 156 
BEE 2 ieee dened ey sacadsaeso scat 152 138 | 138 154 | 136 178 203 143 149 146 160 174 158 
SR encodes na uanesdacwpesmes 148 136 | 136 152 129 172 197 139 140 137 | 153: | 165 155 
1959..... 156 142 142 159 134 179 210 148 144 143 157 178 167 
SEASONALLY ADJUSTED | | 
lh con vn ncwtocekenceress 152 137 | "142 | +156 139 | 177 200 | 141 144 | 136 189 | "167 | ‘161 
DONS oh a ads danscus eae 159 139 | 138 | 153 | 127 172 198 | 141 138 142 155 168 161 
| ERR econ 148 136 | 137 | 453 | 127 | 171 195 | 138 138 139 151 169 163 
MA costo touch saoen nated 151 138 | 138 155 | 127 | 175 | 201 | 142 141 | 138 | 152 174 166 
SERRA SSSR ee RIS NAL 151 138 | 136 | 156 128 | 172 | 200 140 | 143 140 154 175 167 
BME ocdis i easanceseoee 156 142 | 141 | 464 | 131 | 183 | 202 149 | 147 141 | 157 181 170 
Bo  sakca tack suamanweene 159 147 | 142 163 | 138 | 184 212 | 2 | i 143 158 180 170 
MJ's ccacinnaev ad cuaw eee 160 147 145 | 462 | 136 186 | 217 159 | 147 148 157 182 165 
OTS Ee See pee 161 148 | 144 | 161 | 139 tes | 222 157 | 147 146 159 182 170 
SERRA Sie IPE He eR SE 158 145 | 144 | 459 | 139 180 225 151 | 145 147 160 185 162 
Osos ars cs a acicanal 160 145 | 145 160 142 183 223 | 149 142 | 149 164 | 188 175 
Rs caliacatecetaceaaron 161 145 | 145 | +166 138 182 227 | 154 146 | 7146 160 | 183 174 
| 
1960—Jan 160 | P14I 149 166 | 7145 171 | 7225 | 7146 149 146 | 7148 | 7181 | 7173 
| | 
WITHOUT SEASONAL ADJUSTMENT | 
RIB sorte nc cetesevccancet 7137 124 | "127 | r43g | 123 | 158 | 182 | 129 | 128 126 143 | 7147 | 7145 
ROE REAR Re CEES 2 143 131 | 130 147 | 122 | 166 | 196 | 133 | 134 136 149 163 151 
Bie airccncdadesassinecneuen 153 138 | 141 15g | 131 182 204 139 | 143 143 157 178 165 
MME g i sac ain acs ae alee wurre 158 144 143 166 | 133 | 184 211 150 | 149 140 159 181 169 
RRR eR ESS. 153 141 140 189 | 132 173 202 145 | 143 139 156 174 166 
OS ROE RSET Se ES 148 134 | 132 | 152 125 | 169 | 192 145 136 133 151 169 163 
MS isc cn asin carey ae wee ewe 148 132 129 | 147 127 167 197 | 146 140 136 150 171 165 
MG ioc eccswacvarneceusane 156 143 | 142 | 156 | 130 181 | 212 152 145 145 155 182 166 
Es siiseekaccesssne name 168 154 | 151 | 169 | 145 194 230 163 154 152 164 192 176 
WOE Sivciataiikcivneenea aneakaene 177 164 | 162 | 183 | 156 205 | 245 167 163 163 174 203 182 
ERR Ane 182 170 167 | 185 160 207 252 170 162 168 182 207 196 
i is ce a ee 146 135 134 | +149 126 166 197 | 136 132 | 7136 146 170 160 
Piri cas raneeenaes P143 127 132 146 | 7127 | 7153 | 7205 | 133 | 9132 | 7138 | 7133 | 7159 | 156 





| ! ! 





® Preliminary 


* Revised. 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


Note.—For description of the series and for monthly indexes beginning 
with 1947, see the BULLETIN for December 1957, pp. 1323-52. Figures 
prior to 1947 may be obtained from the Division of Research and Statistics. 











150 





131 


P156 





eginning 
Figures 
tatistics. 











DEPARTMENT STORES; FOREIGN 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures) 

















































Amounts (in millions of dollars) Ratios to sales‘ 
Out- | Stocks 
Period Sales! | Stocks! | stand- aun 2 Pha nd 3 Out- plus | 
(total (end ing (total (total Stocks stand- out- Re- 
i ) eas ree tne for _ stand- | ceipts 
mon mon end o orders ing 
month) month) month) orders 
Annual average: | | 
| 
391 1,202 460 390 379 3.2 1.3 4.4 1.0 
397 — 435 po = re 7 4.1 1.0 
,163 421 8 a a | 4.1 1.0 
37 | ties | ase | 44a | ao | 29 | i | alo | 10 
,195 i ; 4.0 .0 
454 1,286 470 459 458 3.0 1.1 4.1 | 1.0 
462 | 17328| 57 | 462 | ae | sco] to} 41 | te 
’ 3. 0 4.1 | 1.0 
485 1,385 510 492 496 3.0 4 4.1 1.1 
Month: | | 
IS vein ava vs eens eNO Be wir Sah eee eas 7380 "1,222 "416 1368 r451 pe ..3 4.3 1.0 
I ibe hk nea ada eee Aaa meee ee Kee 342 1,278 449 403 440 3.7 1.3 5.0 Fe 
Gis cnnseheskenbasnnapennaerenone@aearen 434 1,360 422 516 489 3.1 1.0 4.1 
BE cia aacacedacccuede cds anranveenreesenrs 431 1,404 388 475 441 3.3 0.9 4.2 1.1 
ehh cen ktencaGe tees eenck dae bab nenee paws 453 1,365 418 414 444 3.0 0.9 3.9 0.9 
PU vncscdistdksce bauckesaaedabubeswowesmed 1,299 603 380 565 2.9 1.4 4.3 0.9 
a iid p hae dads CORE AOEEED AD YR DET ERERMACOES 389 1,304 394 455 3.4 1.7 5.1 1.0 
Bn dts caver acces eeaewuamesaenbeenkeseewnd 427 1,380 631 503 470 3.2 1.3 4.7 1.2 
| ASE eee rea tare Pare mere eer 472 1,483 627 575 571 3.1 1.3 4.5 1.2 
| ER ee ee emer rere eee 531 1,578 604 626 603 3.0 1.1 4.1 1.2 
SN oe wisoia beac tania Shawarma Se ince ae 578 1,639 §21 639 556 2.8 0.9 3.7 1.1 
Ed bg isan cipid: wake DURA weer ao De ae Oke eat ae 940 1,310 372 611 462 1.4 0.4 1.8 0.7 
eR tot, a teciieatuaaad Moen eeu ie 385 1,303 460 378 466 3.4 ‘2 4.6 1.0 
» Preliminary ° Revised. 3 Derived from receipts and reported figures on outstanding orders. 


1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1959, 
sales by these stores accounted for about 45 per cent of estimated total 


department store sales. 


BULLETIN for October 1952, pp. 1098-1102. 


2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


(Bureau of the Census. In millions of dollars) 


4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 


Note.—For description and monthly figures for back years, see the 





Merchandise exports! 


Merchandise exports excluding 
military-aid shipments2 


Merchandise imports3 


























Period | 

1958 | 1959 1960 1958 | 1989 | 1960 1958 | 1959 | 1960 

| 
| 

ccc cr cdvanenddrnnd needa hace awonn nee eene 1,505 | 1,400 1,560 1,397 | 1,286 1,483 1,096 1,154 1,137 
asia sos cainl sc lobes igang aasib aA ac hare pte. eae BN SO IG 1, 346 = 2) APA 1,246 = RR eee 956 i 2) Sees 
PE cas pkecvescdeuceva st weerdenhwerene ene eral 1,555 | DMM. Diiusaaaws , 440 1,375 | hues awed 1,072 * oe eee 
PE cee nia pe Gc8a Wa wa EOD Oe we wear me eke 1,530 =. SG 1,408 Th I Saree 1,057 = i Serre 
Saas bica-e ack weap we wiere ae awe wma a Whi ake wane anaes 1,638 1,551 Wee 1,507 1,411 eee ao BE ae 
See Rabe athe on SEE Che ee ee ase Ora e ae 1,408 1,423 Ree ee 8 BG Badsiawacs 1,031  » Mater 
Sas sales aia Ae i gh ae eae i a Bo A earner had 1,418 1,468 Seles ea 1,289 = Ot ae ,049 1,248 eaw ane ie 

De sida Abia: Sa Ran Cad meee eee eae eee een ,401 | Cw. Bidcancevs 1,287 eee 950 1,189 |. 

Daal i is lin Sh oils tie wyiacs wi fa ws OOOO OME ff Aas |. see 1,242 Cae a nee 1,073 1,392 Ser pres 
ae «ike ahh Bindi atviede edi aibanba se thecacaoe an ae aie Oe 1,607 = 2 Sees 1,426 1,398 aa eae 1,150 1,202 rieenedis 
a sacl vn ak te abla int vig irl SAE IS ae OT 1,599 eee 1,410 J i rere 1,086 = 4} See 
Se ara od cng ct ae STN a I a 1,524 } See Beawacewas See 8 BP Bivecewcas 1,254 Rg iosesuscnd 
IN riiinsiitaisnistnscleneciceeeamammes wee | 9908 I....0... 16,350 | 16,390 |.....000: 12,834 | i a ees 








1 Exports of domestic and foreign merchandise. 


2 Department of Defense shipments of grant-aid military equipment 


and supplies under Mutual Security Program. 


3 General imports including imports for immediate consumption plus 


entries into bonded warehouses. 











PRICES 
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CONSUMER PRICES 


1947-49= 100) 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 
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Prior to January 1953, indexes are based on the “‘interim 


adjusted” and “‘old”’ indexes, converted to the base 1947-49= 100. 


vised weights. 


Nore.—Revised index, reflecting, beginning with January 1953, the in- 
clusion of new series (i.e. home purchases and used automobiles) and re- 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


1947-45 = 100) 


(Bureau of Labor Statistics index. 












































13 Amanesesy BNGANNOSAGCSMMmN = 
‘ radar OMRON RAN ORO val 
333 SSRSRALS SRRRRAAASARS S 
3 = 
rm, Fe | RS ORCOMRN  CARKAANANNHORRE x 
: mesg ee es eieied : * *. 
ogbgege | SSARSNRA RAASSSSSSaaR = 
a aq | Seneases “AMR ONSEN THR “ 
6: AMeCSOtaeo Kee oor hnrnrnrnrr oa 
goeg88 22 SRSASS pt at FFE EEE EE pet 
Zz §22 pooch a bh Ss os bk MMMM fs fe cfd Bb ad at at fa 2 
a $u ° S=ONFTARKAN MMH ENHOOBHTEMNMNN ~ 
ez SES) eaneunnadnn on naman mal 
eggs 658 pape bp Gi babat s be Nana AANaANaAg a 
uw osash tt Oe wet et ot pa pd ph bd phe ph phpe pepe. cant 
ar | OP ONSC HOR WON RNOOHAR OT ss 
ieee 2 ene ll LE Lh a oe Oe Se fC 0dUlclUmO OS Or OP eS Se ff ® 
t) wdovs al Peis Io to Roakoeksaloahoahoalea 
Sa55 e283 SARAARYSS Hannan ” 
cs) a niente ian hentanteninan! ee et et et et ee = 
= oa a2 “ODOROOCTNST ATOWDOMRAMDMOM © 
2 SvsezF AGCSBCHWKS  Aimadnaaanton w 
s egeses ANAANMEHHA nnnnnnnnnnnn wn 
BS s"868 ee eee SSS Se = 
2 = ob ES, Piet a Nene be See 
° cb. — CSH=KMMNCS HRONOMINtTHON st + 
StoBeen | occ oeess SSS. cicicicieieieies ~ 
is SBES38 SSSeAnan AMADAMAAAMAS oa 
ro) ao a> ot ond me os met ot oe pi ll ak ae pe ple ple pl pe pe ee cals 
17) =e a as een ee 
hy ' ¥ ‘ amnNnovwrTror NNAMNAADMNANAM © oO 
wets atid: adalibdal lad od abet am 
3 ESESss nRRsagen RAASARRARAAA a 
° Po Pa et One ee et et oe se heen onto henbenk ool oheetetal on 
aaa “| -SSSADDNGS AKKRHOMTOSOmMANH al 
vw3y3 SSTHOMMHNH WOCrorwe-aata al 
SESS SSARSSSS SSSSSsSsesssss + 
mPagks ppp ne oh hf Papa pPanee hi + 
g eA. SHESONHNT AAWOSOArASCSCS a 
wess Sygercengo Sgaoceogagc\|es x 
§scg - SSSS32 essscess =o > 
5% #4 ons ont ont Ont ne Oa cab Onn Gad gun G8 oO Gat Ons Gat Gund Gao ome = 
r= 7 “RONKANANR ADOCOTAKANACANE a 
twinks 2 Geos, Saat , 
pad tb out Goel Gus Gath SU Gb Gnd GaN ts OD Wes Gun = 
EOsSSeS SSS See ee et et et te ~_ 
- §4— 84 Fs AANANOMSTO = SFHONAMRKARS © 
ws3e oreranaane POO OO ARKO ai 
segaeg RRRARRSS Ped gdb psp ch ch peop a. on 
rye se = 4 SSSR SSeS eraa = 
2 
cs ee COMAMMEH MRAK—HAMEAAME e 
‘ Une pe De 9h ah Se het el ee js th et P 
he Coanrnnunnn monnterHNNNOCo © 
esses a =ANAAADA RRRAASASSSES a 
Br Rod ss - 
~ ANONnSoNCS MoBOKOMIANTITTTHMO oO 
= voter ane I & 00 00 09 00 00 00 00 00 00 00 x 
° ohenhanhankenk La. 5) ANANAAAANAAAAN a 
ke ie ee ee et ee kt et ee = 
er SOOM ROR RONANR—NOOTAR “ 
—-OyoO<=—HO Orme nonur w 
HE =SS0500=— SSSSSSSSssss r=) 
& oun Gnd oat ond Gut Ons ad Oe + + pb ps hb bh pH = 
ts e SOOOOSIAD YH OtTOOTHK—ANTH vay 
Es SRR SSRS ——_ an QAwroonwn © 
£3 =OADAHOAR AAA A & 00 00 0 WH 0 90 oe 
a> “= 
mm DOK MEMON MNHOCSARNKEKAD oe 
SEvUS t-cootKSs AANROAARARA HH a 
<gEs ee ee et et et es _ 
Zc meee Oe ee Ke see — 
Oe a a CRs Sp leris eee 
Sg (it ttt iiii giiiiiiiisie: $: 
ae SR oe te ae a Sw ae be Be 
¥&§ SESreges PISS TST Te Sere 
—, | ee a ee a ee ee ee ae ee ae a ee a ee oe 
ae CEES ESE ee eee oe ee 
—Aameunons Pres ree 
SQSZSSOS cssasgesase z : 
Sane 86h eee eGOZO 5 





° Revised. 


























PRICES 327 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES— Continued 
(Bureau of Labor Statistics index, 1947-49= 100] 
1959 1960 | 1959 1960 
— Subgroup Subgroup 
and Jan. Nov. | Dec. Jan. | Jan. Nov Dec jan. 
serv- y 
ices 
Farm Products: Pulp, Paper, and Allied Products 
— (Cont.): 
Fresh and dried produce............f} 102.5 103.2 | 107.9 105.4 
aia ae Nahe. oars aacibcae Datcnn Sc OE 76.5 76.1 77.2 I oon 6500.0 0 0.05 0:5 00:09 snceae 89628. | 038.9 | 398.91 13959 
nen Severna Livestock and poultry..............f 90.3 75.3 76.0 78.5 Converted paper and paperboard....] 127.7 | 127.4 | 127.5 | 127.6 
re er Plant and animal fibers.............] 99.4 94.7 SS.7 95.9 Building paper and board...........] 143.9 | 147.6 | 147.6 147.6 
eae I ee ate dale hn ad weraimiale 95.7 | 98.2 TOR 1 98.7 
De ete Slim migra mca tee noe A 72.5 | 63.4 2.8 56.9 |Metals and Metal Products: 
109.7 Se I ne awd make Sea ee 16.4 76.3 76.3 77.4 
115.4 Other farm products. ............+08 $34.5 | 131.7 | 127.5 | 127.4 re 172.0 | 173.6 |7172.2 | 172.4 
118.2 INOGSSTIOUS TRONS. 066 ce ncccccacvecs 133.2 | 141.1 | 140.7 | 142.2 
120.1 Processed Foods: Wiesel COMEREROTE. 005s cc ccceccccccs 156.3 | 152.9 | 152.9 | 152.9 
120.2 =e rers $72.8 | 1743.2 | 173.2:| 173.4 
122.0 Cereal and bakery products......... 117.5 | 120.4 | 120.4 | 120.4 Plumbing equipment............... 124.9 |.132.4 | 133.2 | 134.0 
125.5 Meats, poultry, and fish............ 103.3 90.8 90.5 92.6 Heating equipment................. 121.8 | 121.5 | 121.6 | 121.3 
127.2 Dairy products and ice cream...... 113.0 | 117.7 | 118.1 | 118.5 Fabricated structural metal products.] 134.9 |'135.4 ("135.4 | 135.3 
Canned, frozen fruits, and vegetables.] 110.8 | 106.4 "104.6 | 104.5 Fabricated nonstructural metal 
127.3 Sugar and confectionery............ 115.3 | 116.7 | 115.6 | 113.3 DS cope ebhsrhcasese nae ces 145.3 | 147.2 | 146.5 | 146.5 
127.4 Packaged beverage materials........ 154.0 | 145.2 | 145.2 | 145.2 
7s Other processed foods........ vo 26.2 98.3 | 100.0 | 103.9 |Machinery and Motive Products: 
128.4 Textile Products and Apparel: | Agricultural machinery and equip- 
129.2 | Sarak ne eee eee eekee a waned 142.9 | 143.3 |"144.0 | 144.3 
130.8 Cottam MUOGOO. 2 occ cc cca ..J 88.7 | 94.0 95.0!) 95.9 Construction machinery and equip- 
131.1 Se reer ren re 97.3 | 103.7 |"104.2 | 103.9 CO SEE LIER A Se SEES. 170.7 | 172.9 | 172.9 | 173.6 
131.5 Synthetic textiles...............000. 79.3 | 81.4 81.3 80.9 | Metal working machinery........... 171.2 |"177.5 |7177.6 | 177.7 
131.6 SE ee See ee 104.7 | 117.4 | 121.7 | 122.9 | General purpose machinery and 
131.6 pe Se er ----f 99.3 | 100.9 | 100.9 | 100.9 | IIE ois. 0:15:50 nipiese ace o-eincee wa eid 163.0 | 167.5 |7167.9 | 167.8 
eo0.7 Other textile products.......... oe 36.T 78.4 79.4 | 79.3 Miscellaneous machinery........... 148.6 | 149.7 | 149.8 | 149.7 
Electrical machinery and equip- 
131.8 Hides, Skins, and Leather Products: AS Chink aioe Sia ORC 152.6 |7156.1 |7155.7 | 155.9 
eee rere 143.1 | 141.6 | 141.6 | 141.6 
? RE I i vib oe oes aw eee nes 68.7 | 67.2 73.8 73.7 | 
‘interim Ne ind nah sink achialore alma ao mara 99.3 | 103.8 | 103.5 | 105.5 Furniture and Other Household Dura- 
). ER Eats pote eer aera: 123.2 | 133.8 |7134.1 | 134.2 bles: 
Other leather products............. 99.2 | 109.3 | 107.8 | 107.3 
Household furniture............... 124.1 | 124.3 | 124.2 | 124.2 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 155.0 | 155.5 | 155.0} 155.8 
SN Nin nnn wg k meiwa eee aie 126.1 | 129.3 | 129.0 | 130.1 
I ce oa ca ik ila arene alread ew 125.3 | 124.0 | 124.1 | 124.1 Household appliances.............. 105.0 | 104.1 (7103.8 | 103.1 
RR en oad aaa ra en Le ree 163.1 | 170.4 | 170.4 | 170.4 Television, radios, phonographs..... 93.2 4.8 | 91.9) 91.9 
Gas fuels (Jan. 1958= 100)......... 02:7 | 043.8 | 095.7 1 0968 Other household durable goods...... 155.5 | 156.6 | 156.6 | 157.8 
Electric power (Jan. 1958= 100)..... 100.7 | 100.7 | 101.2 | 101.3 , 
Petroleum and products......... +f 118.2 | 113.9 | 114.3 | 114.4 | Nonmetallic Minerals—Structural 
Chemicals and Allied Products: UN 6 rack arn dps wee mare alae $35.2 | 135.3 | 133.3 | 135.3 
Concrete ingredients............... 140.2 140.4 | 140.4) 141.9 
| Industrial chemicals......... ssoveekt 626.0 | 123.9 | 126.0) 124.1 COMCIONS DOGUCEB. 2. ccc ccccsscccs. 128.6 | 130.3 |7130.4 | 130.7 
Mis- FTI OC TET CET OS 128.2 | 128.3 | 128.3 | 128.3 Structural clay products............ 159.3 | 160.6 | 160.7 | 161.2 
cella- NN NN os ae Gos sw pai aia 102.5 | 102.9 | 103.1 | 103.0 CHPDCUT DUO. 06. c 0 ccicccccsueses 133.1 | 133.1 133.1 | 133.1 
i) neous Drugs, pharmaceuticals, cosmetics...] 93.0 93.8 93.7 93.8 Prepared asphalt roofing............ 118.5 | 113.6 | 113.6 | 113.6 
| Fats and oils, inedible.............. 59.9 $3.2 50.8 49.2 Other nonmetallic minerals......... 693 4.1 932.5 | 132.5 1 132.8 
| ho. J 110.2 | 109.5 | 109.8 | 199.9 
Fertilizer materials................. 107.6 | 106.6 | 107.0 | 108.3 |Tobacco Manufactures and Bottled 
:—— Other chemicals and products....... 106.7 | 106.8 | 106.8 | 106.5 Beverages: 
| 
, 104.9 Rubber and Products: CIR siiidivenkaxcosadidusean 134.8 | 134.8 | 134.8 | 134.8 
| 108.3 cS eee eee 106.6 | 106.6 | 106.6 | 106.6 
| 97.8 Crude rubber...... ce cecessssseesf 138.9 | 173.6 | 160.5 | 162.8 | Other tobacco products............. 139.7 | 153.7 | 153.7 | 185.7 
| 102.5 THOS UOTE. ics icc ccnsiccsced 151.9 | 133.3 | 133.3 | 133.3 | Alcoholic beverages..............-. 121.7 | 120.7 | 120.7 | 120.8 
1 a Other rubber products..............[ 141.6 7143.0 (7143.0 | 144.4 Nonalcoholic beverages............. 148.9 | 171.1 70:0 | 78.1 
: 
ss Lumber and Wood Products: Miscellaneous : 
| Nn since: tys hiatal areca hos hee «ows C2n.@ | 125.8 |°t25.9 | 126.0 Toys, sporting goods, small arms....J 117.8 | 117.7 | 118.0 | 117.6 
| Se eee cooem $20.2 | 1356.1 37.9 | 137.8 Manufactured animal feeds......... 86.2 73.7 74.0 76.5 
| 100.8 0 SE eee ar ..f 99.7 94.5 | "97.2 98.5 Notions and accessories............ 97.5 37.3 97.5 97.5 
1 98.5 Jewelry, watches, photo equipment...J 108.1 | 108.3 109.5 110.5 
s Pulp, Paper, and Allied Products Other miscellaneous............... 132.6 | 131.9 |7131.9 | 132.0 
| . 
2») 95.2 I 5 oes a wick pais he ee hee oes g2¢.2 | 826.2 | 129.2) 424.2 
/ 4 NUD Soar aso arg date aarp vine Stet aa 101.0 | 109.8 | 109.8 | 108.0 
J rr Se ee Pee roe 2. : 7 25 
|| 920 Paper 142.1 144.3 | 144 144 
3 «88.6 — 
| 91.8 ’ Revised. 
} 93.7 
| 94.2 
3 «695.8 











32% NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


(Department of Commerce estimates. In billions of dollars) 


























| Seasonally adjusted annual rates 
Annual! totals by quarters 
irom 1988 | 1959 
1929 | 1933 | 1941 1950 | 1955 | 1956 | 1957 | 1958 | 1959 | | — —_—_- 
}a}a}|2]3 |< 

} | | } 
Gross national product..................+.. 104.4 56.0 125.8 284.6 397.5 419.2 442.5 441.7 479.5 457.1| 470.4 484.8 478.6. 483.5 
Personal consumption expenditures........ 79.0 46.4 81.9 195.0 256.9) 269.9 284.8) 293.0) 311.6, 299.1) 303.9, 311.2) 313.3) 317.0 
RS =. 5 cu. bac acapxwaee's a 9.2 3.5 9.7) 30.4, 39.6) 38.5) 40.3) 37.6) 43.0) 39.8) 41.3) 44.1) 43.6) 42.8 
Nondurable @<00d8......cccscesccsces 37.7, 22.3) 43.2 99.8) 124.8) 131.4 137.7) 141.9) 147.9) 143.6) 145.3) 147.7) 148.0) 150.1 
oa baka ceubdannaed veut ae’ 32.1, 20.7) 29.0, 64.9 92.5) 100.0 106.7) 113.4 120.7) 115.7) 117.4 119.4) 121.6) 124.1 
Gross private domestic investment.........] 16.2 1.4 18.1 50.0 63.8 67.4, 66.6 54.9 71.1) 61.3 70.0) 77.7, 67.0) 69.7 
New construction! ......ccscccceess i 8.7 1.4 6.6, 24.2| 34.9} 35.5| 36.1| 35.8, 40.2; 37.3| 39.7| 41.0| 41.0) 39.2 
Residential, nonfarm............. 3.6 on 3.5; 14.1) 18.7) 17.7) 17.0 18.0) 22.2; 19.9; 21.9) 23.1) 22.6) 21.3 
| ARBRE ee rere - = 1.0 3.1 10.1 16.2} 17.8) 19.0) 17.7) 18.0) 17.4) 17.8) 17.9) 18.3) 17.9 
Producers’ durable equipmemnt.......... 5.9 1.6 6.9) 18.9) 23.1) 27.2) 28.5} 22.9) 26.1{ 23.2; 23.9} 26.0} 27.0) 27.5 
Change in business inventories...... . 1.7, —1.6 4.5 6.8 5.8 4.7 2.0| —3.8 4.8 .8 6.3| 10.7) —1.0 3.0 
PE UN ei ene a aiwawey. cous 1.8 —1.4 4.0 6.0 5.5 3.3 1.2; —4.9 3.9 —.1 5.4 9.8) —1.8; > 
Net exports of goods and services... .. * 2.8 2.2) 33.3 .6 1.1 2.9 4.9 1.2; —.8 .2 —.9 -—1.8 0) — .6 
SN jc ora crew aiainhke ake eawiewa kee 7.0 2.4 6.0) 13.1) 19.4) 23.1) 26.2} 22.6) 22.8] 22.7! 21.5) 22.1) 24.1) 23.4 
I ola FcSeora are wearin en ateeaieie 6.3 2.3 4.8 12.5) 18.3) 20.2) 21.3) 21.3) 23.6) 22.5) 22.4) 23.9) 24.1) 24.1 

| 
(C <vernment purchases of goods and services 8.5 8.0 24.8 39.0 75.6 79.0 86.2 926 97.6 96.5 97.4 97.1] 98.4) 97.4 
UN or en Ue Scre vae nae hieke 1.3 2.0| 16.9) 19.3| 45.3 45.7| 49.4) 52.2 53.5| 54.2| 53.8 23.) 53.6) 52.7 
National defense}...............: 1.3 2.0/ 13.8) 14.3) 39.1) 40.4) 44.3) 44.5) 45.8! 45.3) 45.8) 46.2) 45.9) 45.3 
SE RR A ae es Caer : a> 3.2 ae 6.6 | i 8.1) 8.1 9.4 8.3! 8.0, 8.1) 7.8 
Less: Government sales*.......... .0 .0 .0 aa 4 a 4 J 2.4 6 <a 3] 4) 4 
NE OE BOI o.ch.nkacseatwea canons 5 Pe 6.0 7.8, 19.7) 30.3) 33.2| 36.8; 40.5) 44.1 42.2, 43.6 43.8) 44.8 44.7 

Addendum: Gross national product in con- | 
oe Serene 181.8) 126.6, 238.1 318.1 392.7, 400.9 408.3 399.0 426.0 410.8 420.7 432.1 424.3 "426.8 
’ Revised * Consists of sales abroad and domestic sales of surplus consumption 

1 Includes expenditures for crude petroleum and natural gas drilling. goods and materials. 

2 Net exports of goods and services and net foreign investment have Note.—For explanation of series see U. S. Income and Output (a supple- 


been equated, since foreign net transfers by government were negligible = ment to the Survey of Current Business for 1959) and the July 1959 issue 


during the period 1929-45 

3 This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960 


of the Survey of Current Business 


NATIONAL INCOME, BY DISTRIBUTIVE SHARES 


(Department of Commerce estimates. In billions of dollars) 

















| Seasonally adjusted annual rates 
Annual totals by quarters 
item | | | | 1958 | 1959 
1929 1933 | 1941 1950 | 1955 | 1956 | 1957 | 1958 | 1959 |———— i 
| | | 4 | 1 | 2 3 | 4 
IIS ck ac cask aoe oes eee 87.8 40.2 104.7 241.9 330.2) 350.8) 366.5) 366.2) 398.5 380.4) 389.4) 403.9 398.2! SESE 
Compensation of employees................ 51.1. 29.5 64.8 154.2, 223.9) 242.5) 255.5) 256.8 277.4 262.9} 269.9) 278.9 279.31 281.6 
nee ae BE? 6 66 adc s cckansiccicvoes 50.4| 29.0 62.1| 146.4) 210.9| 227.6| 238.5| 239.4 257.8 245.1| 250.9] 259.4 259.5 261.5 
ass Gai nin oa ela sha a eon Ca wa em mene 45.5! 23.9] 51.9) 124.1) 174.9) 189.6) 198.4) 196.2) 212.1! 200.8! 206.2) 214.0] 213.5] 214.8 
EEE Er AS a in 1.9 5.0 9.8 9.7) 9.6 9.7 9.8 9.9| 9.8 9.8 9.8) 9.8 
ee 4.6 4.9 8.3) 17.3); 26.2) 28.4! 30.5) 33.5) 35.9! 34.4) 34.8) 35.6) 36.3) 36.9 
| 
Supplements to wages and salaries........ ey 5 pe 7.8 13.0| 14.9 17.0) 17.4) 19.6 17.8) 19.0) 19.6] 19.8) 20.0 
| 
mee GE ac 6 5c vce kaos cnakcen 14.8 5.6, 17.4 37.5 42.1 43.7| 44.5 46.6 46.3 47.4) 46.9 46.6 45.1, 46.7 
Business and professional............... 8.8 3.2} 10.9} 23.5 0.4| 32.1] 32.7) 32.4) 34.5] 33.2) 33.7] 34.5] 34.8] 35.1 
Oe S ois orks a ces sao Colenankeaes 6.0 2.4 6.5| 14.0; 11.8 11.6) 11.8) 14.2) 11.8) 14.1 3.2) %2.i 10.3) 11.6 
Rental income of persons.................. 5.4 2.0 3.5 9.0 10.7 10.9) 11.5 11.8 12.0 11.9 12.0) 12.0, 12.0) 12.0 
Corporate profits and inventory valuation 
RARE i Te 10.1; —2.0| 14.5 35.7 43.1, 42.0) 41.7) 36.7 43.5 45.5 51.0 46.0..... 
Pe ON nieces ier ebeasincances 9.6 2| 17.0| 40.6, 44.9 44.7| 43.3, 37.1).. 44.6 46.5 52.6| 46.4..... 
I I I ors as osc Sai maeara 1.4 5 7.6] 17.9| 21.8) 21.2} 21.1 18.2). 21.9) 22.6) 25.6} 22.6). 
POI. oc oso scandens ahaced 8.3) —.4 9.4) 22.8) 23.0) 23.5; 22.2) 18.9 22.7} 23.8] 27.0; 23.8). 
Inventory valuation adjustment.......... .5) —2.1) —2.5; —5.0 -—1.7| —2.7| -1.5 —.4 —1.1 —.9| —1.6| —.3)..... 
BNO os wales nn eeaneaalda nea aleaewan 6.4 5.0 4.5 §.5 10.4 11.7) 13.3. 14.3, 15.6 14.7 15.1) 15.4 15.8 16.1 








1 Includes employee contributions to social insurance funds 


3 Includes noncorporate inventory valuation adjustment. 



















































































NATIONAL PRODUCT AND INCOME 329 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department of Commerce estimates. In billions of dollars) 
al rates nemaeains 7 os aS gs a biggie a4 20 i 
A — | Seasonally adjusted annual rates 
—— by quarters 
ve bem | | | | | 1958 | | 1989 
4 1929 | 1933 , 1941 | 1950 | 1955 | 1956 | 1957 1958 | 1959 _——— | —_—— —_——_ 
6) 483.5 | | | 
| Gross national product... . Sa .. eee. 104.4) 56.0 125.8 284.6 397.5) 419.2) 442.5, 441.7) 479.5 457.1 470.4, 484.8 478.6, 483.5 
.3) 317.0 } | | | 
6, 42.8 Less: Capital consumption pet pereecn 4 pee 8.6) 7.2) 9.0) 19.1 32.0 34.4) 36.9) 37.9} 40.2) 38.5) 39.3) 39.9' 40.5) 41.2 
0} 150.1 Indirect business tax and nontax li | 
.6| 124.1 bility... .. RE HA eS: 7.0) 7.1 11.3) 23.7) 32.9| 35.7) 38.1 39.0! 42.0) 39.9| 40.7) 41.7) 42.3) 43.1 
| Business transfer payments........... 6) 7] .5| ; £35) 8.6 1.7 1.7 See. im) £3 iF 1.3 
.0| 69.7 Statistical discrepancy.............-: 3] 9 4 —.7| 1.0) —2.4| 2 -251] —2.3} —2.4) .2} —1.7) —3.6).. 
0| 39.2 Plus: Subsidies less current surplus of gov- | | | | | | 
6; 21.3 ernment enterprises................ —.1 0 1 om 0) 9) 1.1 1.0) 7 1.0) 8) an .6 6 
.3} 17.9 | } | | | } | | 
.O| 27.5 Equals: National income................... 87.8 40.2 104.7 241.9 330.2, _ ame 366.2) 398 .5| 380.4 389.4) 403.9 398.2 
0 3.0 
; > Less: Corporate profits and inventory valua- | | | | j 
8| Rl retro 10.1) —2.0| 14.5) 35.7; 43.1) 42.0, 41.7) 36.7)...... 43.5) 45.5) 51.0; 46.0). 
: =e Contributions for social insurance..... 2] -3) 2.8) 6.9 11.0) 12.6) 14.6) 15.1} 17.9) 15.5} 17.5} 17.9) 18.1) 18.2 
Oo 4 Excess of wage accruals over disburse- 0 0 0 ‘ ol ol 0 . R . P ‘ ol 
1} 24.1 RA ne rene ee 0} ‘ 0) ° 0) ° 0) 0) . F P 0) .O 
| Plus: Government transfer payments...... 9 1/5) 2.6| 14.3} 16.0) 17.2 20:0) 24.4) 25.1) 25.1] 24.7) 24.8) 24.8) 26.0 
4 97.4 Net interest paid by government...... 1.0 1.2 1.3) 4.8| 5.4 5.7 6.2 6.2 6.8 6.1 6.3 6.6 7.0| 7.4 
.6| 52.7 Mais ab 2 knaghdarw ama wee 5.8) 2.1) 4.5) 9.2) 11.2) 12.1 12.5| 12.4) 13.2) 12.0) 12.8) 13.0) 13.4) 13.6 
9) 45.3 Business transfer payments........... 6) 7] 5) 8) et 1.6 1.7 7 1.7 1.7 1.7 1.7 1.7] v7 
1} 7.8 | | H 
4) 4 Equals: Personal income................... 85.8, 47.2) 96.3 228.5) 310.2) 332.9) 350.6] 359.0) 380 2/ 366.3, 371.8) 381.1) 381 ° 386.8 
"8, 44.7 | 
| Less: Personal tax and nontax payments..... ae 1.5 3.3 20.8) 35.7; 40.0| 42.7) 42.6 ns 43.4| 44.4 45.8 45.9) 46.1 
3, 7426.8 Federal......... eer en Rs ee 1.3}  .5| 2.0) 18.2) 31.5) 35.2) 37.4] 36.7) 39.2) 37.4] 38.2) 39.5! 39.5| 39.7 
| NS a errr er re 1.4 1.0) 1.3) 2.6 4.2) 4.8) 5.4) 5.8 6.3) 6.0) 6.2 6.3 6.4} 6.4 
sumption Equals: Disposable personal income......... ol 4s.7| 93.0 207.7; 274.4) 292.9 307.9 _ 334.6 322 9) 327.4) 335.3 335.1) 340.8 
| } } | | 
(a supple- Less: Personal consumption expenditures....] 79.0) 46.4) 81.9) 195.0) 256.9) 269.9) 284.8) 293.0) 311.6) 299.1) 303.9) 311.2) 313.3) 317.0 
a | | | | | | | 
a Equals: Personal saving.................+. 4.2 -.6 W.1) 12.6 17.5) 23.0 23.1 23.5) 23.1) 23.7) 23.5] 24.1) 29.9) 23.7 
Addendum: Disposable personal income in | | | | | 
constant (1954) dollars.................. 134.9) 102.1) 175.1, 231.0 273.4) 286.9 292.9 295.2) 309.0 300.4) 304.3 310.7) 308.9 312.9 
PERSONAL INCOME 
(Department of Commerce estimates. In billions of doflars) 
al rates | 1959 1968 
: Item! 1958 | 1959 l l l l l 
| Feb. | Mar. Apr. | May | June July Avg. | Sept. | Oct. | Nov. | Dec.”| Jan. | Feb. 
esti | | 
| 4 Total personal income.............. 359.0) 7380.2] 371.0) 375.4, 379.0, 381.3) 383.8) 383.4 my 380.9 7382.6, "387.0 392.1 392.8) 393.0 
| | } } 
=| Wage and salary disbursements....... 239.4 257.8 250.11 254.0) 257.3 259.8) 261.7) 261.5\ 258.8) 259.2 259.2} 261.1) 265.4 268.1| 268.8 
5 Aer Commodity-producing industries. . 97.8| 107.3] 103.5) 106.3) 108.6) 109.8) 110.9) 109.9) 106.8) 106.8) 106.4) 107.5) 111.1, 113.0) 112.7 
| Manufacturing only... ......4.- 76.7' 84.6} 81.7) 83.8! 85.4| 86.7| 87.7| 86.9) 84.0| 84.4) 83.6) 84.2) 87.6 89.3 89.0 
3) 281.6 Distributive industries............ 63.8) 67.6] 66.0; 66.6 66.9) 67.5) 68.0 68.4) 68.3) 68.3) 68.5) 68.6] 68.8 69.5 70.1 
| Service industries................ 34.6| 37.2| 36.0 36.4| 36.8| 37.1) 37.2) 37.3) 37.6) 37.8) 38.0) 38.3| 38.6 38.7) 39.1 
5| 261.5 COIN. oo s.o se nscctcdewes 43.2) 45.7] 44.7) 44.8) 45.0) = 45.6| 45.9) 46.0) ae 46.4) 46.7) 46.9 46.9, 47.0 
:5} 214.8 | 
.8| 9.8 Other labor income................ 9.3) 10.0) 9.7) 9.8) 9.9) 9.9) 10.0) 10.1] 10.1; 10.2) 10.2) 10.3; 10.3 10.4 10.4 
3) _— Proprietors’ income: | | | | | 
8 20.0 Business and professional......... 32.4) 34.5 33.7] 34.0) 34.3 34.5) 34.7| 34.9) 34.9) 34.8) 35.0) 35.1] 35.2 35.4) 35.3 
| Peta Shdataceaetere cna eeeed 14.2) 11.8 13.2) 12.9) 12.2) 12.9) aa 11.4 10.0) 9.6) 710.5) 711.6) 12.6 11.6) 11.0 
1, 46.7 } | 
NN OOOO cinvicknccssinescsecs 11.8; 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0) 12.0 12.1 12.2 
ee ma | | | 
.3| 11.6 PONG GS cosmic dareccsceeahhied 12.4) 13.2] 12.8) 12.8) 12.9} 13.0) 13.1) 13.2) 13.4) 13.5) 13.6) 13.7) 13.5 13.6) 13.6 
0 12.0 Personal interest income............ 20.4, 22.4) 21.3) 21.6) 21.8; 22.0) 22.2) 22.4) 22.7) 23.0) 23.3} 23.5] 23.8 24.1] 24.3 
| Transfer payments?................ 26.1) 26.8] 26.4) 26.6] 26.9] 26.4 26.4) 26.3) 26.5) 27.0| 27.2} 28.0 27.7 27.2) 27.1 
ee Less: Personal tributions fi | | 
: contribution or | | | | 
: ee 7.0 8.3 8.1) 8.2 8.3 8.3 8.4 8.4) 8.4 8.4 8.4 8.4 8.5 9.7 2.7 
* ee } | 
| et Nonagricultural income}............ 341.1, 364.4) 353.8) eat 362.7, 365.3, 367.8 368.2 366.3 367.5 368.1) 371.5 375.4 377.1 377.9 
Pana Agricultural income ................ 17.9 715.8] 17.2; 16.9) 16.3) 16.0 16.0, 15.2 13.7, 13.4) 714.5) "15.5 16.7 15.7, 15.1 
8 16.1 a LP SISO ERE WR IT 
® Preliminary. ° Revised. enterprises, farm wages, agricultural net interest, and net dividends paid 
| 1 Monthly data are seasonally adjusted totals at annual rates. by corporations. 
| 2 Mainly social insurance benefits and veterans’ payments. Nore.—For description of series see U. S. Income and Output, a supple- 


3 Personal income exclusive of net income of unincorporated farm ment to the Survey of Current Business. 











330) LOW OF FUNDS/SAVING 





SAVING AND INVESTMENT 


{In billions of dollars) 





Quarterly totals 
Transaction category Annual totals 
or sector 1957 i958 1959 
1954 | 1955 1956 1957 1958 3 4 1 2 3 a4 1 2 3P 

Net national saving'.... oan 23.7; 39.4 41.4, 37.5, 18.9 11.4 4.7) 6.7 2.8) 5.4) 4.0 10.7) 10.4 9.7 A 
B Consumer and nonprofit........ 22.6} 26.6) 29.3} 27.9) 25.5 8.4 5.4) 6.7 4.5 8.1) 6.2 8.8 8.0 8.8 B 
i Farm and noncorp. business2 bd bd ° bd bd —.2 3.1) —1.1) —1.1] — .8} a8 —.3} —2.1) -—1.5 C 
D Corporate nonfinancial business. . ae 5.8 5.4 2.7 ke 2.4; —3.1) —1.3) 3.3 3.8 ios 3.9} 4.0 D 
E Federal Government!. -2.2 4 5.8 3.6 8.2! —1.4) —5.0 3.9) 1.3} —5.4) —7.7 od 1.3} —2.0 E 
F State and local governments! —-2.6) —3.2) —2.7| —3.3 4.6 1.1 1.3} —.4 -—1.1 —1.3) —1.6) —.7| —1.6| —1.3 F 
G Financial sectors 3.1 Ban 3.2 39 3.4 1.9 a 1.0 4) 1.7 om 1.1 8 1.6 G 
H Capital consumption : 57.1} 62.3) 67.4 72.7| 74.9) 18.4 18.7) 18.1 18.5) 18.9| 19.4. 19.1 19.4 19.7 H 
I Consumer an { nonprofit a ene 31.5 33.9 36.9 40.0 41.6) 10.1 10.2; 10.3) 10.4) 10.4) 10.5 10.6, 10.7) 10.8 I 
J Cons. mer durable MO0ds . 666% 28.3} 30.4) 33.0) 35.8) 37.0) .0 9.1 9.2 9.2) 9.3) 9.3 9.4 +5 9.6 J 
K Owner-occupied homes...... 2.8 3.1 3.4 ee 4.0 9 a 1.0 1.0 1.0 1.0 1.0 es bs 6S 
Plant and equip. (nonprofit)... a 3 5 a .6 is if a a ot ll Be ey a | 
M Farm business... aie 3.6 3.7 >. 7 3.9 4.0 1.0 1.0 1.0 1.0} 1.0 1.0 1.0 1.0 10M 
N Noncorp. nor finan. business... . 6.7 7.0 7.3 8.1 8.0 2.0 1 2.0 2.0 2.0 > 2:1 2.4 22 
) Corporate nonfinancial business 15.2) 17.6; 19.3} 20.7; 21.4 5.3 3.5 4.9 Pe . 5.8 3.3 5.6 i 
P Gross national saving'. a racits 80.8) 101.8 108.9 110.2, 93.8, 29.7 23.4, 24.8) 21.3, 24.3) 23.4, 29.9) 29.8 29.4 P 
Q Consumer and nonprofit . oe 54.2; 60.5) 66.2; 67.9 67.2) 18.5 15.6 17.0 14.9) 18.6, 16.6) 19.4 18.7 19.6 Q 
R Farm and noncorp business... .. 10.4; 10.7; 11.3) 11.9} 12.0 2.9 6.1 1.8 1.8) ye 6.1 2.7) 1.1) Lt & 
Ss | Sanaa nonfinancia! business. . 18.0} 30.1) 25.1); 26.1) 24.1 9.0 7.9 1.8 3.9 8.7 9.7 6.8 9.5 as 
Federal Government!... wal —2.2 4 5.8 3.6} —8.2) —1.4| —5.0 3.3 1.3; —5.4| —7.6 aw 1.3} —2.0 T 
U Siete and local governments!....1 —2.6) ~3.2| —2.7| —3.3) —4.6| —1.11 —1.3| —.4 -—1t.1| —1.5) —t.61 —.7| ~1.6 -1.3 © 
Vv Financial sectors..... , 3.1 3.3 3.2 3.9 3.4 1.9 an 1.0 4 1.7) A kA 8 Le 
W_ Gross national investment! 81.0 103.8 108.0 111.1) 92.9) 28.2 27.6 21.7; 21.6, 23.0) 26.6) 26.1) 29.7; 27.2 W 
x Consumer durable goods 32.4 39.6 38.5 40.3 37.6 2.7 11.3 oa 9.1 8.8 11.4 9.4) 11.1 10.3 X 

Y Other gross private domestic fixed 
OS eer rr 50.5| 58.4 62.7)| 64.6) 58.7 16.9 16.7) 13.1 14.7| 15.1 15.8 14.1 17.3 18.0 Y 
Zz Consumer and nonprofit...... 15.5} 19.3; 18.9} 18.2) 18.2 4.6 4.9 4.44 4.0) 4.6) 5.2 BY : 4.9) 53.9 Z 
A Nonfarm residen. constr.4.... 12.9| 16.6| 16.1; 14.9| 14.7 3.8 4.0 3.6 be 3.6) 4.3 4.3 4.1 4.9 a 
b Plant and equip. (nonprofit)... 2.6 Pi 2.8 3.3 3.4 9 9 8 8 | Y A I 1.0 b 
c aa 4.2 4.2 3.8 4.0 4.6 1.1 8 1.0 Ee, La 688 ..2 Pe 2 « 
d Noncorp. nonfinan. business‘. . 8.5; 10.1) 10.1 9.7 9.2 2.6 2.3 uF a2 20 2.4 2 Ie 3.2 3.0 d 
e Corp. nonfinan. business*..... 21.8} 24.1; 29.1) 32.0; 26.1 8.4 8.4 5.8 6.7 6.6 7.0 5.4) 7.4 7.3 e 
f Financial sectors. . Pee a Py ot .8 a oz on —- or a ome a oe 2 f 
« Change in inventories$. eee 1.6 5.8 4.7 2.0' —3.8 $8! —1.1 *| —2.4 — .8 — .6 3.1 7 -— § £ 
h Farm business... as 3 .3) —.4 8 1.1 2 2 Pm ae ow a . Pe 1 wa «2 
i Noncorp. nonfinan. business. . —.2 6 oa ° —.1 2 — .8 65 —.3 a —.5 9 ia -.!1 i 
j Corp. nonfinan. business..... —1.9 4.9 4.9 1.2; —4.8 3 —.5| —1.0) —2.4, —1.1 4 2.0 1.5; —.6 J 
k Net financial investment®...... —.3 bd a % 4.2 4 8 ay re > * —.45 —.4, -—.7 k 
! Consumer and nonprofit...... .8 3.4) 12.6 84.3) %2.5 4.1 1.8 4.8 —-—.6 3.5 2.8 4.4 1.4 3.5 l 
m Net acquis. of finan. assets... 20.6| 25.8 27.6 23.1| 24.6 6.9 5.4 $62 Sua 7.4 o.7 Pe 7.4 8.4m 
n Net increase in liabilities. Oo Ose 15.0, Fa i. aut) 3.6 4 3.9 1.9 $5.9 2.8 0 4.8 a 
° Farm and noncorp. business. . 2.7 4.4 -—2.5| —2.5| —2.8! —1.3 3.6 —1.9| -—1.9) -—1.9 3.0; —1.7| —3.9| —2.8 o 
p Net acquis. of finan. assets... e .6 4 Fs FJ oi 5; —.2 a oe 8 —.3 a J »p 
q Net increase in liabilities... .. $2 5.0 2.9 3.2 4.3 4 -3.1 te be 2.2| —2.] 1.4) 4.2 29 «¢€ 
r Corp. nonfinan. business....... —3.4) —2.9 —12.2| -—6.9 .4 3! —.3) —4.3 a7 2.6; 2.0) —1.8) Be + r 
+ Net acauis. of finan. assets... 4.5, 16.8 4.2 2.8 7.4 3.6 1.5; —6.2 1.4 6.8) 5.4 “7 be 3.4 s 
t Net increase in liabilities. 7.9| 19.6, 16.4 9.7 7.0) 3.3 1.9) —1.9 1.3) 4.3| 3.4 1.8 4.6 aa 6|f 

| | 

u Federal Government. ——F —2.2 4 5.8 3.6, —8.2) —1.4, —5.0| 3.5 1.3} —5.4| —7.6 am 1.3; —2.0 u 
v Net acquis. of finan. assets... eS . 9 |e 3.2 Fe 2.2| —2.1 1.4 3.9| —4.4) es " 4.2| , i an 
¥ Net increase in liabilities. ... 2.4 5 —4.3|) —.4 $8 3.7 2.8| —2.2 2.6 1.0 8.4, —.4 2.8 4.7 W 
x State and local governments...f —1.7' —2.6 -—2.2) —3.0 4.9| -1.65 —.6) —1.2) —.7) —2.7) —.3) -—1.7| —1.4) -1.6 x 
y Net acquis. of finan. assets... a7 \ 2.6 a5 3.0 od 1.0 1.2) 1.5; —.8 1.0 ve 6 a 6F 
z Net increase in liabilities... . 5.4 4.8 4.8 6.5 7H 1.8 1.6 2.4) bm. 5.9 1.4 1.8| 2.0 2.4 z 
aa Financial sectors.......... : 3.9 3.6 2.9 2.6 3.4 1.55 —.4 .5| 2 2.241 —.5 1.6 1.1 1.9 aa 
bb Net acquis. of finan. assets... 27.5| 26.9, 22.4) 23.7) 35.3 7.0 9.0 a7) 36.3 1.5; 15.0) —.2| 10.4 7.9 bb 
cc Net increase in liabilities... .. 23.6, 23.3, 19.9, 23.3| 31.8 a2 9.4 2.2) 14.9 —.8| 15.5; —1.7| 9.4 5.9 Cc 
dd Financial trans. discrep........ —3.1 .5' —2.0 8 > —.8 '3i ~t.2 8 —.4 .7| —1.7] 4 .1 dd 
ee Discrepancy (P—W)7............. —.2) —2.0 8 —.9 9 1.5; —4.2 3.3 =< 1.3) —3.2 3.8 1 2.2 e€ 








* Less than $50 million P Preliminary. 

! For govt. sectors, saving is excess of all nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) investment 
excludes, govt. purchases of tang ible assets. 

2 Ann ual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincerporated businesses shown as having 
zero annual net saving Quarterly figures for both sectors include seasonal 
net saving. See p. 838 of the BULLETIN for August 1959. 

3 Depreciation, accidental damage to fixed capit al, and capital outlays 
charged to current account. Line H includes amounts for financial 
sectors not shown separately yn p. 836 of the BULLETIN 
for August 1959 

4 For consumers, I- to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on 1- to 4-family dwellings and other private 


See discussion 


residential construction. 

5 After inventory valuation adjustment 

6 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in 
national total. (Discrepancies in financial transactions attributed entirely 
to domestic transactions.) Differs from U. S. “‘net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States. 

7 Saving and investment are ome in concept but may differ statistically 


because of discrepancies. See p. 857 of the BULLETIN for August 1959. 
Note.—Discriptions of sectors and of tra:saction categories are given 
in notes to tables and in “Technical Notes,’ pp. 846—59 of the BULLETIN 


for August 1959. For latest detailed flow of funds/saving tables, see 
the BULLETIN for January 1960. 





Notes to table on opposite page. 

® Preliminary 

1 Demand deposit iiabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
drawees). For further discussion, see p. 853 of the BULLETIN for August 


1959 


2 Consumer-held only: includes net interest accruals. Savings bonds 
held by other sectors included in Federal obligations category. 

3 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

4 Assets in these categories shown as consumer holdings 

S$ Marketable issues maturing within one year and, prior to 1956, 
savings notes. 

6 Excludes loans to domestic commercial! banks. Gross of valuation 


reserves. 











331] 





— SMe H-NMHOTMES 


Quarterly totals 


FLOW OF FUNDS/SAVING 








{In billions of dollars] 


1957 | 1958 


1956 


SUMMARY OF PRINCIPAL FINANCIAL FLOWS 
Annua! totals 
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Treasury currency, and misc.—and more detail on 


Notet.—Data for excluded categories—trade credit, proprietors’ 


* Less than $50 million. 
investment, gold, 





1956, 


' valuation 














FEDERAL 


BUSINESS-TYPE ACTIVITIES 





PRINCIPAT 


ASSETS AND LIABILITIES OF 


FEDERAL BUSINESS-TYPE ACTIVITIES 





Based « I ation by Treasury Department. In millions of dollars] 
4 ee aE io ea eS Liabilities, other than 
Sse ther in interagency items 
interagency items+ 
Seanad. Bonds, notes, US. Pri- 
is ' and deben- . vately 
F P ments Land, Pi sone Govt. : 
Da f "yaaa ‘sie tures payable inter. | OWR€ 
- In- ' iia . Other sat inter- 
Total | Cas} ; ven- pn Other liabil-| “ est 
CCiv- - Jub af * nA ‘tie 
able | tories gravy Other | equip- Guar- ities 
= secu- ment anteed Other 
secu- Pee by 
rities | “CS a. & 
All activities 
1955— Dec. 31 45.304] 1.338 20.238 4.356 3.236| 3.414) 7.822, 4.900 44, 2.379} 2.703'39.583 596 
1956 —De tyr 69.8631 5.139 26.657 21.375 3.739 3.669) 9.985 §.299 7, 2.711) 3.658 62,509 918 
1957—Dec, 317 71,124] 4,291 22,388 21,628, 3,804) 3,718) 9,962 5,332 49 4,662) 2,914 62,377) 1,121 
1958—June 30° 72,667| 4.793 22,382.21,540 4.467) 3.731,10.459 5,295 47| 3,812) 4,149.63,455 1,204 
Sept. 307 73,748] 5,870 23,267'20,743 4,365 3.703'10,422, 5,377 56 3,981, 3,64264,841, 1,229 
Dec. 31° 76.475] 6.110 25.483 20.810 4,198 3.703 10,670 5,500 50 4,038) 3,909 67,180 1,298 
1959-Mar. 31” 77,442] 5.644 26.977 20.504 4,533) 3,702,10,753 5,329 56 4,212) 3,64268,157, 1.374 
June 30 76,795] 5.291 26.788 20,821' 4,442, 5,127) 8,869) 5,458 48 4,882) 3,758 66,710 1,397 
( lassification of agencies reporting quarterly, 
by type of fund and activity, June 30, 1959 
Public Enterprise Funds— Total 24,935] 2,296 11,096 5,076 966 183 3,876 1,443 48 797| 1,852 22,238 
Farm Credit Administration 
Federal Farm Mortgage Corporatior OR Sey APS es Perna eee re a i eee (2) Seer 
Agricultural Marketing Act, revolving fund 186 51 i, SY See ee Sean, rarer sr SERS Hcy 186 
Agricultural Department 
Commodity Credit Corporation... 6,161 33 2,073 3.614 140 | es 752) 5,409 
Disaster loans, etc., revolving fund. 123 65 54 : _ eee (2) 2 ee 
All other $3 43 33 Ere RPP ree 76). 
Housing and Home Finance Agency 
Public Housing Administration 138 43 8&8 (2) 5 : ene SPAR 44 94. 
Federal Housing Administration. 995 41 590; (2) 2 362 47 131 817 
Federal National Mortgage Association.... 3,259 4| 3,239 (2) 16 797 47| 2,415 
Office of the Administrator a 982 104 670 ve 2 206 6 976 
Federal Savings and Loan Insurance Corporation 324 | 310)... 12 18 Cs eee 
Small Business Administration 530 190 35}. (2) i 5 2 a 
Export-Import Bank... 3,544 1, 3,504 (2) 1} 2 38 4| 3,540}...... 
Tennessee Valley Authority. 2,128 74 39 1,878 137 Ee, See 
Panama Canal Company 458 25 By : 409 15}. 17 a 
Veterans Administration 1,088 188 825 4 Serre 2 > TIAL |e CS 44; 1,044)...... 
General! Services Administration 1,549 24 = =(2) Fe. Baer (*) 92 2, ne By 8,590... 
Treasury Department 194 6 182 gin dia eiorea Rt ecetatiers Tr _ BEEP eC) Sa 
Post Office Department—postal fund 981 292 19 640 EES SESE. 249 co 
Interior Department 344 56 14 6 Tea 162 | RS 12 Ca 
All other 1,862] 1,053 79 6 46 544 133) (2) (2) — ee 
Intragovernmental Funds— Total 10,798) 1,574 8,895 (@) 244 85 613,10,185)...... 
Defense Department: 
Army. . 6,537 738)... S| es ee 113 SS (ee 201) 6.336) ..<5.: 
Navy 3 096 411 | a Aer <P t, EaSIe hae 247} 2,849)... 
Air Force 779 319 438 ae =e 22 85 694)..... 
All other 386, 106 144 (2) 131 6 81 306 
Certain Other Activities—Total 31,997) 1,099 19,552 6,850 6 4,938 4,748 3,803)...... 274 31,723 
General Services Administration 8.852 437 80 6.836 (2) 1,130 369 ies: ee 
Agricultural Department: 
Farmers Home Administration 795 22 746, (2) 3 25}. 6 i... Ronee 
Rural Electrification Administration 3,116 6 2,964 : | Sree . - er 
Veterans Administration. 305 5 232 62 _ ae 7 / _ 
Nat. Aeronautics and Space Administration 671 251 CI Pena 304 112 15 J 
Interior Department....... ny 449 33 ares URGES ea 378 1 Nee) 9 440 
International Cooperation Administration.... 2,909 16 2,874 nye Agree eee! 19 13) 2,897 
Treasury Department Aue ; 11,163 ‘ 3.439 << 4,938 ee 32,786 mS ° eee 
Commerce Department—maritime activities. 3,358 282 207 3 (2) 2,811 55 161; 3,197 
tO SER eR ae ene tee. Sexes 397 47 12 I 6. 62 252 2! 359 
Certain Deposit Funds—Total. . . 7,144 110 3,607 (2) 3,365 6 (2) Ee 2,794 964 2,376 1,010 
Banks for cooperatives. ... : 587 13 522 ee (?) & 314 3 210 60 
Federal Deposit Insurance Corporation 2,172 4 (2) (2) 2,154}. ee : 145| 2,027 ee 
Federal home loan banks..... 2,698 81) 1,537 1 064 6 11 992 tee 913 
Federal intermediate credit banks4 1 686 11! 1,547 104). 23 1,488 22 139 37 
Certain Trust Revolving Funds —Total 1,921 213; 1,532) (2) a () ae 1,290 55 189 ‘£387 
Federal National Mortgage Association.... 1,574 <2 EL RN RSE |x Pianta | ere 1,290 40 196 548 
Office of Alien Property....... ‘ 206 | SSIES, PEERS, See ere oa ee ee $205 
All other aaa ore 141 12 22' (2) 103 (4) 3. 14 —8 5134 


’ Revised. 


! Prior to 1956, figures for trust revolving funds include interagency 


items 
2 Less than $500,000. 


3 Includes $827 million due under the agreement with Germany signed 
$3, and lend-lease and surplus operty 
195 1 lend-l i 1 r t 


Feb. 27, 








United States in the principal amount of $1,743 million. 
4 Prior to Jan. 1, 


balances due the 


1959 was classified as a trust revolving fund. 
g 





5 Figure represents total trust interest. 


Note.—Coverage has changed 


in some of the years shown. Be- 


ginning 1956, changes reflect the expanded coverage and the new classi- 


fication of agencies now reported in the Treasury Bulletin. 
Statement includes a larger number of agencies, and their activities are 
classified according to the type of fund they represent. 


The revised 


Historical data for loans by purpose and agency and for other selected 
assets and liabilities by agency are shown on p. 306. 
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Financial Statistics 





Gold production 


International Bank and Monetary Fund 
United States balance of payments 


Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





* International * 


International capital transactions of the United States . 334 


Net gold purchases and gold stock of the United States 342 
Estimated foreign gold reserves and dollar holdings 343 


Reported gold reserves of central banks and governments 344 


345 


346 
347 


347 


349 


356 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and Official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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334 INI'L CAPITAL TRANSACTIONS OF THE U. S. 
rABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS LN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars] 
Bat Foreign countries bese United 
Date Grand donee "Fed ¥ Italy King- Other Total Consie Latin Asia All 
e total anh. Rep. aa Europe Europe America other 
tutions? Total  Offficial3 of 
1955—Dec. 31... 13,601 1,881 11,720 6,953 1,454 785 550 3,35 6,147 1,032 2,000 2,181 360 
1956—Dec. 31... 14,939 | 1.452 13.487 8,045] 1.835 930 1,012) 3,089 | 6,865 1,516 2,346 2,415 346 
1957—Dec. 31... 15,158 $587 13,641 7,917 1.557 1,079 1,275 3,231 7,142 1,623 2,575 1,946 355 
1958—Dec. 31 16,159 1,544 14,615 8,665 1,755 1,121 873 3,960 7,708 2,019 2,403 2,205 27 
1959-—Jan. 31... 16,228 | 1,538 | 14,691 | 8,532} 1,693 | 1,159] 1,076 | 3,784] 7,711 | 2,081 | 2,381 | 2,235 282 
Feb. 28.. 16,617 1,541 15,076 8,757 1,697 1,170 1,131 3,920 7,918 2,142 2,382 2,339 295 
Mar. 31... 16,655 1,676 14.980 8,623 1.385 1,231 1,123 4,005 7,744 2,087 2,300 2,337 290 
Apr. 30... 16,803 1,668 15,135 8,438 1,299 1,245 1,22 4,083 7,855 2,171 2,463 2,357 290 
May 31... 17,153 1,719 15,434 8,802 1,409 1,298 1,094 4,183 7,984 2,094 2,661 2,391 304 
June 30 18.428 | 42,756 15,673 8,967 1,467 1,409 1,084 4,279 8,238 2, hee y 2,439 322 
July 31 18.724 2,780 15,944 9,141 1 446 1,476 1,091 4,402 8,415 2,231 2,439 2,53 327 
Aug. 31 1X, 812 2,720 | 16,092 9,175 1,409 1,570 1,093 4,503 8,575 2,835 2,515 2,526 340 
Sept. 30 19,197 2,991 16, 206 ),226 1,436 1,578 1,056 4,611 & 681 2,245 2,364 2,560 355 
Oc 31... 19.014 3.049 15,965 096 1,544 1,543 874 | 4,454 | 8,415 2,253 | 2,300! 2,627 369 
Nov. 30 ,w 160 16.144 ) OR2 1.706 1.523 955 | 4,300 8.484 2,330 2,302 2.658 369 
Dec. 31 19,32 3,158 16,167 9,13 1,993 1, 369 955 | 4,124 8,441 2,195 2,406 2,749 376 
1960 Ja 31 19.340 13 16,202 & 889 1,899 1,358 993 4,049 8,299 2,318 2,393 2,803 391 
Table la. Other Europe 
- Neth- Switz- 
Other Aus- Bel- Den-_ Fin- oe 2 Nor- Por- o«. we Tur- Yugo- All 
Date Europe | tria gium mark land France Greece site way tuga Spain “gen Pon key slavia_ other‘ 
1955—Dec. 31......] 3,357 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 
1956—Dec. 31..... 3,089 296 117 65 53 626 177 134 67 137 43 217 836 20 17 282 
s007_..foee. 31..... 3,231 349 130 112 64 354 154 203 93 142 24 260 967 18 11 349 
1958—Dec. 31......] 3,960 411 115 169 69 532 126 339 130 163 36 303 852 20 9 685 
1959 —Jan. 31.... 3,784 408 109 142 74 518 129 356 112 148 31 280 786 18 8 666 
Feb. 28.... 3,920 410 105 129 76 637 132 345 114 157 32 280 796 20 6 682 
Mar. 31.... 4,005 417 117 138 75 644 138 347 108 175 30 294 846 20 6 650 
Apr. 30.... 4,083 410 151 130 74 649 145 361 104 171 29 321 853 25 7 651 
May 31..... 4,183 409 124 110 73 855 156 363 108 162 33 322 857 22 6 582 
June 30......] 4,279 390 118 110 71 981 154 356 113 151 35 350 878 21 7 544 
July 31......f 4,402 390 122 119 72 1,054 164 397 109 153 32 351 868 27 6 538 
Aug. 31.... 4,503 391 119 98 76 1,139 165 423 102 155 59 343 869 29 7 528 
Sept. 30.... 4,611 394 129 113 71 1,157 161 435 103 151 67 330 905 32 6 557 
| 4,454 386 125 113 79 1,095 172 426 101 142 71 241 889 2 6 582 
Nov. 30 4,300 364 132 122 81 903 192 429 97 138 79 243 902 34 5 578 
Dec. 31” 4,124 33] 138 137 77 652 186 485 95 138 86 213 966 31 6 583 
1960 Jan. 31 4.049 308 182 120 &3 664 188 494 95 128 93 151 973 30 10 559 
Table tb. Latin America 
Neth- 
Do- er- 
. Pan- 
Latin Co- — El lands ama, ‘ : Other 
Date Amer- Argen- Bo- Brazil Chile lom- Cuba ‘'S@" Sal- Guate- Mex- West Re- Peru Uru- Vene- Latin 
* tina livia Re- mala ico Indies guay zuela Amer- 
ica bia vador pub- . 
pub- and lic of ica 
lic Suri- sed 
nam 
1955—Dec. 31 2,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 265 112 
1956—Dec. 31 2,346 146 29 225 91 153 211 68 25 64 433 69 109 84 73 455 111 
1957—Dec. 31 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 55 835 124 
1958—Dec. 31. 2,403 150 22 138 100 169 286 40 26 42 418 79 146 77 2 494 133 
1959—Jan. 31.... 2,381 149 22 164 95 178 281 40 31 40 393 72 147 72 92 464 143 
, ay See 2,382 189 20 166 85 198 267 38 33 43 389 76 155 2 89 410 152 
ae) Pee we ye 180 20 178 95 189 263 41 33 43 401 74 156 714 96 508 170 
a Se 2,463 180 20 151 92 199 257 49 38 43 4:2 79 157 81 84 443 178 
May 31... 2,661 211 22 176 102 210 250 46 39 44 445 78 150 82 85 549 172 
June 30.... 2,951 20€ 22 154 130 204 242 44 38 42 406 78:| 147 77 89 500 170 
July 31.... 2,439 222 23 154 12 206 227 43 33 | 39 402 80 159 77 77 407 169 
pi. . ae 2,515 245 20 163 144 212 206 40 29 | 36 416 79 | 155 81 85 428 175 
Sept. 30... 2,364 2468 20 169 171 197 202 37 25 | 35 400 85 | 157 88 71 278 161 
et 34... 2,300 291 23 150 141 203 191 39 22 | 35 396 83 | 151 96 70 254 154 
Nov. 30... 2, 302 310 22 141 139 215 168 41 af} 36 420 85 | 144 88 68 251 148 
Dec. 31°”. 2,406 337 24 151 185 217 164 37 28 37 442 86 | 129 82 62 277 148 
1960—Jan. 31” 2,393 360 25 152 170 222 163 36 31 44 425 85 131 83 62 250 155 
» Preliminary. For other notes see following page. 
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RIES! 1ABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
Table Ic. Asia and All Other 
All | 
other Asia | All other 
et ae ee ee ee ee es ee ee a se 
60 Date a ae 
346 Hong ’ Indo- Re. Phil-| Tai- | Thai- , Aus-  Bel- 
355 Total |Kong India nesia Iran Israel Japan pub- ip- wan | land Other Total |tralia gian Egypt® soe /Other 
279 lic | Pines Congo Africa | 
| 
of | 
282 
295 i ecnenamiiaeell = ‘roc 
oo 1955—Dec. 31..... 2,181 55 73 174 37 53 | 893) 88 | 252 39 138 380 360 re, 42 72} $3] 119 
304 1956—Dec. 31... 2,415 66 76 186 20 45 1,017; 99 | 272 61 | 148 425 | 346 &4 44 50 53 114 
322 1957—Dec. 31..... 1,946 70 82 151 55 52 586 117 175 86 157 | 417 | 355 85 39 40 | 38 | 153 
327 1958—Dec. 31..... 2,205 62 77 108 43 56 935, 145 | 176 99 133 | 371 | 279 79 30 | 16; 30) 125 
os 1959—Jan. 31..... 2,235] 61, 78) 108! 53 54] 957,144) 156) 98) 134, 391 | 282] 82, 31 17; 31) 121 
369 Feb. 28.....] 2,339 ST 86 112 51 60 | 1,020) 147 , 169 96 139 | 402 295 80 31 17 37 | 129 
369 Mar, 34.4.2 2,337 62 90, 119 55 62 998) 147 | 173 94 138 400 | 290 83 33 16 28 130 
376 pO ae ee 2,307 57 91 108 54 65 | 1,028 146 | 164 91 133 418 290 83 33 15 28 | 132 
ii a Ae 2,391 58 94 81 51 70 1,068) 142 | 175 92 133 | 427 304 83 33 16 33 | 139 
39] June 30..... 2,439 57 99 77 39 86 | 1,101 145 | 168 90 134 443 322 91 35 16 36 «—«144 
Se a 2,532 56 113 88 27 86 | 1,131 147. 163 90 133 497 327 84 35 16 48 140 
Aug. 30... 2,526 57 103 92 28 94 | 1,106 148 | 182 90 126 501 | 340 85 31 16 | 53 | 155 
Sept. 30..... 2,560 58 119 1c8 27 78 | 1,141 150 | 180 87 127 484 355 | 109 29 | 16 43 «159 
2 Se ae 2,627 59 122 116021 80 | 1,169 152 | 176 91 129 S11 | 369 | 112 29 17 | 48 | 163 
Nov. 30.....] 2,658 61 115 126 24 81 1,215 148 179 92 133 483 369 | 114 26 i8 | Sl 161 
— Dec. 31”....] 2,749 59 114 139 47 87 1,260 148 172 94 136 494 376 | 114 31 20 49 162 
)= All 1960—Jan. 31”....] 2,803 60 113 146 46 93 1,293 149 174 94 142 493 391 110 33 | 25 62 | 162 
a other’ mb =e 
Sa Table 1d. Supplementary Areas and Countries’ 
209 amie es aumecm: lmmeamemeninetne dementias ee cunamemmepeneamiiaimaini: “Simuaiiiimiaaidibindeinahs 7p cerca 
= End of year | End of year 
685 Area or country } | Area or country 
666 1956 1958 | 1959 1956 | 1957 | 1958 | 1959 
682 | | 
4 Other Europe: | Other Asia (Cont.): 
582 PN sao xn ainig prea wis a Vinin wiareipieielelslelble ea 3] .1] 3 ON CNG 6 vecxescectcctscitecendawenses 7.0 | 6.7 5.9 | n.a 
344 Britéshs GOpemGOMcies.. . . 2... cswcccsonees -4 | Pe 4 .8 ING ciandiag ia kde neuen Wsdire deed 17.2 | 20.0 | 24.9 | 19.7 
538 NS ai acacwgiain e's aw aia Ws ew ae Re 2 | 6 | 3 t.2 Se eos oom mak owe des cpa ce Woeees me 41.2 | 34.2 | 44.1 n.a. 
2g ge a ETE ee 7 ms 6 Ry CRO PT osc ccacveccaneeeewecd 35.5 | 36.3 | 36.0 | 35.8 
pan Ne eer rrr R27 34 1.4 Fe Da oath darn sald orale avin ekinte Wier tee en 16.9 | 19.6 | 18.0 n.a. 
5R? RIS ii oars ge Seem nuratY 1.9 Pe L677 | RM. | FOUGMRS criccsivccvescednveneveeeensewion 2.0 1.6 2.8 2.3 
578 RR Sr anne 8 Py pee Wa MN ines bcactvasig a baterme oudgenacdnese $3 5.9 | 10.3 9.4 
583 OS Se re eer pre 3.1 ‘<A Se ae re eee errr ren 37.3 | 33.1 | 20.9 n.a. 
Ireland, Republic ees 9.1 eee tes eC ee eee 22.3 | 28.2 | 37.9 | 38.0 
559 Latvia. Be Peds at an og aes cere ae eicis ¥ 6 5 | .6 | re OS Oe ere eee -o te 1.6 @: 1.4 
CR icici cc cna ennascsatcan baad 4 2 Se 6 ic aaingiele keen ches reine oie 20.2 | 12.8 9.6 | 23.5 
RIE 3. v0 cca kena eweaws asian ws 13.2 | 16.4 | 16.1 | 8.2 | Portuguese dependencies................ ye a5 3.1 2.4 
EP ees et oy eye 4.3 Sa}| 39 3.3 EE ee ee 30.6 | 32.7 | 15.2 | 14.8 
I cS a a oaidonacindlor nigra! hasinig eh we Si aie 3.3 | 3.2) 4.9 4.0 Saudi Arabia. . A CLE re AP ware 97.4 | 94.8 | 60.2 |111.6 
IIIS 5a. 6 cinco caesar 6 enearennin 9 | 8 | 9 9 gs a sare daieala en oa ran oe 17.1 | 3.5 4.7 5.0 
—- ——_—— I ure he nr eo cee a ee aa 1.4 t.2 5 n.a. WIE ht. ors Wevk es banne wneanes ...-f 50.1 | 58.5 | 48.8 | 68.3 
th 3 RE ne res eee 8 | 7 5 2.6 
All other: 
Other Latin America: British dependencies... ........00.000e- 3.8 2.3 1.8 2.4 
Other ‘British dependencies. ..... - 2 cote 24.1 | 24.0 | 40.9 | 46.9 | Ethiopia and Eritrea............... od weet | 388 1 St 8.7 
ne- Latin MING Seago oe cesipuaminmcas eo ecient 14.6 | 16.4 | 24.5 | 18.9 | French dependencies................06- 10.5 | 10.7] 6.5] 5.8 
ela Amer- re rs er re “SE FAG. FUR Se Senn 23.7 | 23.0 | 13.0 | 20.3 
ica French West Indies and French Guiana. 1.0 | 8 | = 8 NS ord ware tana tance et ia 3.7 | 10.7 6.4 | 17.6 
DAs pecker aessseussioat acre eNnsw ey 8.9 | 11.2 | 7.7 | 10.5 | Morocco: 
DIR cae occ wiarel cnvacipiew 1a ar ee er 10.2 | 12.6 a2 1 12:61 Morocco (excl. Tangier).............. 13.6 | 32.2 | 25.4 | 41.9 
— a a ees eee 11.8 | 12.7 4.3 1 32.9 ae esis aetna sod ke ea wa weed 22.4 | 19.2 | 18.1 | 16.0 
‘ | eee ree biatc arenes 4.0 5.1 | 3.4 6.7 ans bora aca onmiarn ie ore ata ak mien aa} %2 6.9 6.8 
112 | Portuguese dependencies............... 2.8 | 4.4 4.0| 2.9 
35 int Other Asia: IR icicec ss raked he hia bs wien 9 ‘.2 1.3 n.a. 
oe 124 Ri long be wie te ots ac ements Se 4.7 4.5 n.a Spanish dependencies. ........cccceeces 3 oF 4 od 
94 = 133 NS Se aoe nee py 7 9 rae eee Fea Lance eee 4] 1.7] $5.2] na. 
Britielh GEDGRGORCHES . o.oo 6c ns ccc escccns 7.4 8.0; 4.3] 5.7 PNG a kee kesaecnseenWenenceuaeneee a 8 on 8.4 
64 143 | 
10 152 a inne: - - —— 
08 170 n.a. Not available. » Preliminary. the Second (New York) Federal Reserve District. They represent a 
43 178 1 Does not include banking liabilities to foreigners maturing in more partial breakdown of the amounts shown in the “other” categories in 
49 172 than one year; such liabilities amounted to $17 million on Jan. 31, 1960 Tables la-Ic. 
100 170 2 Includes International Bank for Reconstruction and Development, 8 Based on reports by banks in all Federal Reserve districts. 
07 169 International Monetary Fund, and United Nations and other inter- Nore.—Statistics on international capital transactions of the United 
28 175 national organizations. States are based on reports by U. S. banks, bankers, brokers, and dealers, 
78 161 3 Represents liabilities to foreign central banks and foreign central by branches or agencies of foreign banks, by certain domestic institutions 
54 154 governments and their agencies (including official purchasing missions, not classified as banks that maintain deposit or custody accounts for 
SI 148 trade and shipping missions, diplomatic and consular establishments, etc. ). foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 
77 148 4 Includes $1,031 million representing increase in United States dollar designate foreign governments, central banks, and other official institu- 
a e subscription to the International Monetary Fund paid in June 1959. tions, as well as banks, organizations, and individuals domiciled abroad 
50 155 5 Includes Bank for International Settlements. and the foreign subsidiaries and offices of U. S. banks and commercia) 
6 Part of the United Arab Republic since February 1958. firms. 
7 Except where noted, these data are based on reports by banks in 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 





{In millions of dollars) 
































Payable in dollars 
To banks and official institutions To all other foreigners ° 
D: Payable 
yy or area Total —_—_—_—_ -—__— ——_—_—_——_—_—— $< ——_———- in foreign 
ane county U.S U.S currencies 
Treasury , Treasury 
4 2 "7 : | 2 
Total Deposits | pis and Other Total Deposits bills and Other 
certificates! certificates 
Total amounts outstanding 
1955 —Dec. 31 13,601 3 Pegs 5,451 5,670 656 1,783 1,543 184 56 40 
1956—Dec. 31. 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 
1957—Dec. 31 15,158 12,847 5,875 5,840 1,132 2,292 1,766 278 209 59 
1958 —Dec. 31 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 59 
1959—Jan. 31. 16,228 13,716 6,802 5,82 1,088 2,461 1,946 326 189 $2 
Feb. 28 16,617 14,056 6,797 6,173 1,085 2,499 1,932 371 197 62 
Mar. 31. 16,655 14,115 6,936 6,079 1,099 2,488 1,970 311 205 54 
Apr. 30 16,803 14,196 6, 864 6,242 1,090 2,537 1,966 338 234 69 
May 31. 17,153 14,569 6,775 6,633 1,161 2,523 1,975 305 243 62 
June 30 18,428 15,794 6,694 7,940 1,160 | pM 1,999 314 244 77 
July 31 18,724 16,082 6,497 8,409 1,175 2,576 2,026 301 249 67 
Aug. 31 18,812 16,131 6,374 8,546 1,211 2,615 2,045 303 267 66 
Sept. 30 19,197 16,549 6,560 8,768 1,220 2,578 1,963 331 283 71 
Oct. 31 19,014 16,450 6,132 9,046 1,271 2,496 1,913 310 273 68 
Nov. 30 19, 303 16,805 6,331 9,181 1,292 2,433 1,857 290 286 65 
Dec. 31 19,325 16,843 6,342 9,240 1,261 2,405 1,835 299 271 77 
1960—Jan 31 19,340 16,926 6,149 9,253 1,524 2,358 1,766 297 295 56 
Area and country detail, November 30, 1959 
Europe Weaaare 
Austria 364 362 262 89 11 2 2 @) () 
Belgium 132 86 48 12 26 46 40 I 6 @) 
Denmark 122 113 29 82 2 9 7 1 1 @G) 
Finland. 81 80 10 65 5 1 2 Reese ess Nsetre woe @) 
France 903 S48 243 567 38 55 49 4 3 (3) 
Germany, Fed. Rep. of.. 1,706 1,681 245 1,227 209 22 17 5 1 3 
Greece ; 192 178 20 158 (@) 13 12 Mt eae Seer a 
Italy t, S23 1,491 122 1,218 151 32 25 6 1 | (@) 
Netherlands 429 400 118 218 65 27 19 5 4 | 1 
Norway. 97 57 46 9 1 40 39 1 GB) | @) 
Portugal 138 92 86 7 46 44 @G) 1 @) 
Spain. 79 61 60 l 18 18 @) Q@) Q) 
Sweden..... 243 234 70 117 47 9 9 G) () @) 
Switzerland W)2 738 241 174 322 160 80 22 57 5 
Turkey.. 34 32 32 @) 2 2 (@) 
United Kingdom 955 618 345 219 54 300 117 111 72 37 
Yugoslavia... 5 5 5 @) @) (G) Giese epi deers ote eee 
Other Europe 578 556 65 389 103 22 13 4 4 | @) 
Total 8,484 7,630 2 048 4,742 1,040 807 494 161 152 47 
Canada 2,330 1,978 1,462 489 27 339 206 | 89 44 13 
Latin America 
Argentina 10 236 235 (+) | 7 73 (+) 1 @) 
Bolivia. . 22 7 (@) 16 15 @) () Lp hes 
Brazil 141} 35 29 (@) 106 95 2 s (@) 
Chile. 139 90 89 () 50 49 | (Q) (3) (3) 
Colombia... 215 135 131 (*) 3 80 7 I (3) 1 (3) 
Cuba... 168 65 84 9 2 103 94 I 8 @) 
Dominican Republic. 41 7 7 G) 33 33 (G) ly A Pe 
El Salvador 27 11 7 | 2 16 15 are | 
Guatemala 36 19 8 3 7 17 16 (3) @) xe 
Mexico.... hase 420 280 269 11 1 139 125 12 2 (@) 
Neth. W. Indies and Suri- 
nam : 85 41 12 19 10 44 13 9 22 
Panama, Rep. of {44 24 24 (-) 1 119 85 5 29 re 
Peru... wens 88 43 43 (G) 46 44 1 1 @) 
Uruguay.... 68 ‘28 26 @) | 40 28 4 i Saree 
Venezuela... eas 251 97 96 G) | 153 149 2 2 (G) 
Other Latin America.... 148 78 60 il 7 69 67 () 1 1 
a 2,302 1,196 1,098 56 42 1,104 981 38 85 2 




















P Preliminary. 
1 Includes International Monetary Fund’s holdings of nonnegotiable, 
non-interest-bearing demand notes of the United States which amounted 
to $2,095 million on Jan 


31, 1960. 


2 Represents principally bankers’ acceptances and commercial paper. 
3 Less than $500,000. 






















































































INT’L CAPITAL TRANSACTIONS OF THE U. S. 337 
ES TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES— Continued 
{In millions of dollars] 
Payable in dollars 
To banks and official institutions | To all other foreigners 
Payable Area and Total | Payable 
n foreign country puctiiees! emcees |. 
urrencies U.S. U.S. currencies 
: Treasury ... | Treasury 
Total Deposits | rat meget Other! Total Deposits nib reece Other! 
certificates certificates | 
Area and country detail, November 30, 1959—Continued 
= Asia: | | | ae int ie eee 
40 Hong Kong .. «22 -secsee< 61 34 ae vw ene es Saew 6 | 27 27 (2) () () 
49 Rec cael ee esdieckeael 115 102 36 | 64 | 2 | 13 13 , (@) 
59 PO i ooo evecaceeay 126 124 70 | 54 1 2 2 ‘ 
59 OSS See meee 24 20 10 | 1 9 4 ae Cee iy (ESA PEE 
re pee eee 81 78 23 | 39 | 15 4 MP lvcda uate ycalanian sania 
| 
= I ine Sa alaied 1,215 1,201 622 | 525 | 53 14 14 () (2) 
54 a Se See 148 146 114 | 31 1 3 a Parcs ee eee ee 
69 rs 179 159 132 | 20 7. 1 20 20 (2) (2) (2) 
62 care fa ecke eres Be 92 85 81 | (2) 4 7 7 a aaa ; 
7 Nn EE ara oe 133 130 29 95 | 6 | 3 3 (2) Ee 
67 REF CRs 6b cienewtisee 483 443 256 154 | 33 40 39 (2) 1 (2) 
WN s5:sweweevenken 2,658 2,520 1,401 983 137 136 134 1 | i 
>> All other: | 5 
7 OS OT ee 114 110 34 69 6 4 3 (2) 1 (2) 
Belgian Congo........... 26 25 13 | 2 10 1 1 (2) ; 
5 Se Per ree rrr re 18 17 = l () I Serre (2) @) 
36 Union of South Africa... . 5 46 32 12 | 3 4 iE ecoatende, Spee. (2) 
GS 6s ssn savcasnuacen 161 123 94 3 | 1s | 37 34 1 3 | 1 
UR eo 369 | ~~ 320 189 97 | 34 47 | 43 I ‘ 2 
Q) Total foreign countries. 16,144 13,645 6,197 6,166 1,282 2,433 1,857 290 286 65 
O3 International institutions....J 3,160 3, 160 133 3,016 11 (2) (2) (2) cst 
es Grand total.......... 19,303 | 16,805 6,331 9,181 | 1,292 2,433 1,857. 200 | 286 | 65 
3 1 Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 
“ay” 2 Less than $500,000. 
1 
(@) 
Q) TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
os [Amounts outstanding, in millions of dollars] 
— - = ai ee ] ] — Pe cee | teeta ang ae 
| Ger- . A . 
Swit- | United . | Latin | 
many, | 4 -- >. | Other | Total | Can- | - : All 
a iil Date Total | France Fed. Italy te — Europe] Europe’ ada —_ Asia other 
| Rep. of | 
@) —— = 
a ie, Thi. ci risncsavntenceseeaeeeed 1,549] 12 | 88 30 | 26 | 109 | 158 | 423 | 144 | 706) 233 43 
SRG Die cecicrehewekns cagenesdGer eee 1,946 se | O37 | 43 29 104 216 568 157 | 840 | 337 43 
13 EE Sie nccieveesascotesuann sia 2,199] 114 | 140 | $6 34 98 | 211 654 | 154 | 956 | 386 50 
IS Plo diinks cineca Macieee seats 2,542 102 | 77 36 42 | 124 315 696 243 | 1,099 | 435 69 
@) ee Ee eee rarer Pe 2,432 102 68 31 | 38 | 107 297 644 | 241 1,072 | 407 68 
aoe SS errr ern 2,379 100 | 68 > i 3S | Bei wae 622 | 218 1,054 422 63 
© ey, SR ae ee 2,419 102 | 60 36 39 | 88 | 264 589 246 1,068 454 61 
() PE escent ned ava etme adam ,399 103 | 58 33 45 94 | 255 588 242 1,027 481 61 
@) RD In 66 gh ku cwaisie saws ae ao en eae 2,427 99 52 | 34 39 | 105 236 565 236 1,064 502 | 61 
@) OO ey rrr 41 94 54 | 37 34 105 | 220 544 | 229 | 1,082 520 65 
ee ere 2,384 91 | 52 31 36 122 | 234 566 | 245 ,000 510 64 
tetas (nt, aS ree Ck 89 | 45 34 34 | 142 | 222 567 | 241 965 | 518 66 
SE oc bckak ne auneherawnae oven ae 2,392 81 a4 33 39 151 239 $86 | 272 968 $11 54 
SS cece dct wea elamaiee Ree 2,394 65 | 41 29 36 150 230 551 311 976 503 | 52 
() PR cil’ -astgr 0800 he witnessed 2,482 60 48 | 28 =| 37 174 | 225 573 282 1,045 528 54 
I ao iva vance te nes SRR eae 2,638 57 54 30 37 140 233 552 273 eas 586 56 
SE endcnc rewire wdc one nameinw s 2,703 46 | 51 41 $1 131 229 548 255 1,235 610 55 
GB) — 
oneie's A ® Preliminary. foreigners; drafts drawn against foreigners that are being collected by 
() 1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
1 the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
ates “sas of not more than one year: loans made to and acceptances made for customers in the United States. 
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rABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


{Amounts outstanding, in millions of dollars] 





























Table 3a. Other Europe 
— Other Aus- Bel- Den- Fin- iii — Nor- Por- cain Swe- Tur- Yugo- All 
as Furope] tria gium mark land oe sani way tugal _— den key slavia other 
1955—Dec. 31.. 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
1956—Dec. 31 216 7 28 12 4 4 21 23 2 8 13 88 (2) 7 
1957—Dec. 31 211 6 25 11 4 6 29 23 2 & 10 76 (2) 10 
1958 —Dec. 31 315 7 65 14 6 7 56 22 2 30 24 2 1 9 
1959—-Jan. 31 297 6 66 15 6 6 58 20 2 26 18 64 1 10 
Feb. 28.. 288 5 64 16 6 5 59 18 2 25 16 60 1 9 
Mar. 31 264 5 63 12 5 6 52 15 2 27 16 50 1 9 
Apr. 30.. 255 5 62 10 5 7 40 14 3 29 14 51 1 14 
May 31... 236 5 51 y 6 8 34 11 2 28 15 51 2 16 
June 30... 220 6 50 8 | 7 31 10 2 26 10 49 2 13 
July 31 234 6 53 9 5  : 32 s 2 25 12 57 3 14 
Aug. 31... 222 5 48 9 5 7 24 10 2 11 13 70 4 15 
Sept. 30.. 239 6 50 10 7 7 22 10 2 11 19 75 3 17 
Oct. 31 230 S 50 11 8 7 23 9 1 y 15 72 3 17 
Nov. 30 225 5 SI 14 8 7 25 9 2 8 16 62 2 17 
Dec. 31 233 4 56 18 8 5 38 7 2 8 19 47 3 18 
1960—Jan. 31 229 4 56 18 8 3 33 8 2 7 17 50 7 16 
Table 3b. Latin America 
Neth- 
Do- er- a 
D atin oe min- El lands pet : Other 
Date amer-|4rgen- Bo-  prazit) Chile | lom- Cuba | 1€89 | gaj- Guate-| Mex- | West | “p.”’ Baiews Uru-  Vene- Latin 
tina livia foie . bis Re- wade mala ico Indies iis guay | zuela Amer- 
— pub- and F ica 
lic Suri = 
nam 
1955—Dec. 31. 706 7 4 69 4 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31 840] 15 4 72 16 145 90 7 11 7 213 5 12 35 15 144 49 
1957—Dec. 31. 956} 28 3 100 33 103 113 15 8 8 231 2 18 31 42 170 51 
1958—Dec. 31. 1,099] 40 3 148 52 51 166 19 10 12 293 6 23 31 52 142 53 
1959—Jan. 31. 1,072] 38 4 176 51 49 151 20 6 12 269 4 22 28 50 140 52 
Feb. 28. 1,054] 38 3 176 48 48 150 23 6 1] 260 3 24 30 43 139 53 
Mar. 31. 1,068] 38 3 172 50 49 149 25 5 9 263 4 25 34 45 144 53 
Apr. 30. 1,027} 40 3 136 52 50 149 25 5 10 263 4 27 38 33 139 54 
May 31. 1,064] 43 3 156 58 50 140 23 5 10 278 3 28 37 34 143 52 
June 30. 1,082] 45 3 167 65 53 130 27 6 10 279 3 22 31 38 151 51 
July 31. 1,000] 44 3 151 40 53 119 29 6 9 271 3 21 34 27 139 49 
Aug. 31 965] 44 3 134 36 55 92 28 7 11 269 3 24 34 39 136 50 
Sept. 30 968] 48 3 125 42 55 91 30 9 10 267 3 22 32 40 142 49 
Oct. 31 976] SI 3 112 46 58 91 29 14 13 265 3 23 34 39 146 49 
Nov. 30 1,045] 63 3 113 47 61 101 31 16 10 275 4 17 34 45 174 52 
Dec. 31! 1,171 63 3 118 SY 69 103 29 15 10 292 4 18 36 7 247 59 
1960—Jan. 31? 1,235 o4 3 139 58 71 91 29 10 12 288 3 18 35 47 314 54 
Table 3c. Asia and All Other 
Asia All other 
Date on ‘ns Pied Bel- Union 
Total — India. Iran Israel Japan Re ct be ese Other Total a a= Egypt3 a Other 
ongo _ 
Africa 
1955—Dec. 31....... 233 3 5 18 10 103 19 6 8 43 11 5 1 8 17 
1956—Dec. 31... 337 4 6 20 16 170 16 6 9 43 11 6 2 8 17 
1957—Dec. 31.... 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 
1958—Dec. 31.... 435 6 4 27 23 179 67 6 13 69 13 4 3 2 27 
1959—Jan. 31..... 407 6 4 29 25 168 38 7 14 116 68 12 3 2 24 27 
, = 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
BE ayaa 5 60 ceedwn 454 6 5 34 19 204 34 8 14 130 61 11 4 1 21 24 
Apr. 30...... 481 5 6 34 18 22 29 9 17 137 61 11 4 2 19 2 
May 3}. 502 8 5 32 16 242 29 10 17 142 61 12 3 F 19 2 
June 30...... 520 7 5 35 16 260 24 9 20 143 65 15 3 2 20 26 
/ “)  SRSSSR EP 510 8 6 31 1 256 18 8 12 153 64 14 3 1 20 25 
Aug. 31. 518 9 5 29 15 269 18 8 13 151 66 16 3 1 21 2 
Ea ae 511 9 6 30 13 262 17 8 | 12 155 54 18 3 2 14 18 
Oct. 31. 503 9 7 29 12 262 11 8 12 154 52 19 3 2 12 17 
Nov. 30 528 10 6 29 9 275 20 8 14 157 54 18 3 2 13 18 
Dec. 31/ 586 10 6 29 14 324 24 9 15 155 56 18 3 2 14 19 
1960—Jan. 31° 610 11 6 30 14 349 24 8 14 154 55 18 3 2 12 20 

















? Preliminary. 
1 See note | on preceding page. 


2 Less than $500,000. 
3 Part of the United Arab Republic since February 1958. 







































































INTL CAPITAL TRANSACTIONS OF THE U. S. 339 
ontinued TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars] 
Short-term 
All . ‘ati sania la : 
other Payable in dollars Payable in foreign currencies 
_— Long- a | ia cane os iin iscitinins a eT 
Date, or area ‘con | inoue to: 
7 and country total! | 
7 Total Collec- | . 
ons Deposits 
. Total Banks and pss | Other Total with Other 
official cea. foreigners 
institu- Others standing | 
10 tions 
9 | ’ 
9 
- Total amounts outstanding 
13 a : eT ‘ yg 
14 (905 — Biles Wis cicscvcenes 671 1,549 1.385 489 236 353 307 164 144 20 
15 1956-—D9GG. Fv vce cccdecens 839 1,946 1.796 $82 330 440 444 150 131 19 
17 oe | ree 1,174 2,199 2,052 627 303 423 699 147 132 15 
4s 7 a) ee 1,362 2,542 2,344 840 42 421 656 198 181 16 
18 19D — Fats Bivicicis civee sew 1,359 2,432 2,281 780 416 417 667 151 136 15 
> Sa ee 1,363 2,379 2,227 744 412 413 658 152 138 13 
16 ae ree 1,361 2,419 2.258 746 424 428 660 161 146 15 
as Ce PE e 1,379 2,399 2,247 738 434 427 648 152 136 16 
Seer ee 1,402 2,427 2,264 731 424 434 674 164 149 | 15 
2 eee ree 1,440 2,441 2,280 743 413 455 669 161 144 17 
Be Pe avet ckvwanes 1,482 2,384 2,204 717 413 437 637 180 153 27 
Serer ee 1,501 2,356 2,178 708 421 442 607 178 152 2 
Oe Ae 1.507 2,392 2,193 743 424 453 573 199 163 36 
Ss ee wee waewiae 1,516 2,394 2,168 728 439 458 543 226 192 34 
Se See 1,497 2,482 2,270 805 456 475 533 212 182 30 
oo ibe SOR sasweseias 1,526 2,638 2,402 840 464 516 582 236 203 32 
- atin 
_ Amer- 1960--Jan. 31 anna 1,501 2,703 2,474 864 431 504 676 229 195 34 
ica | 
Area and country detail, November 30, 1959 
f urope: . i fe rer . 1 7 a 
34 MN oh i neaaacaleiee 20 5 5 1 () 2 2 (2) () 
49 IR ie sivnawa'e:rakeee 22 51 50 6 5 9 (2) | | (2) 
51 EE Sry 1 14 14 (*) 2 3 x (@) (2) , 
33 PE accrearancecewed 3 x s 1 (*) 7 ) (2) (2) 
a, Er ee rr 20 60 59 3 3 9 43 1 1 (2) 
52 
53 Germany, Fed. Rep. of... 10 48 40 14 1 21 5 7 6 1 
53 Se ee er ee 6 7 7 3 (2) 4 (2) @) (2) (2) 
54 ME ri.) otise ade amet 46 28 27 6 5 10 6 1 1 (2) 
52 Netherlands..........++- 10 25 21 2 3 12 5 3 3 (2) 
51 ee ee ree oy 138 9 9 z 1 4 1 1 ! (2) 
49 
50 nk OOP TET Cee ee 2 2 2 (2) (7) ! () (@) (@) (2) 
49 WR e355 ssecedaasueen 7 8 7 2 1 1 4 () Q) (2) 
49 EO 33 16 18 (2) 7 6 2 1 I (2) 
52 GeO, 5.000590 60008 3 37 29 14 10 2 8 @) 
39 Ee ae () 62 62 59 () Be ees ee () @) 
54 United Kingdom......... 68 | 174 49 27 3 18 1 125 102 22 
Sear ere (@) 2 1 i, See () Q@) (2) () 
Other Europe............ 10 17 17 8 2 5 2 (2) (@) ) 
oO ee 400 | 573 | 422 178 44 112 89 150 126 24 
ed fare Ge cc pcitdenvsnawye 95 282 239 13 208 6 12 43 40 3 
ae Latin America: 
rer 65 63 52 19 4 17 11 11 11 (2) 
1 | ren () 3 3 (2) () 3 AO Nee ’ ae 
Other Brazil......-.--++2+-e00- 265 113 113 a 24 18 19 (@) () (2) 
iis an sake aed 50 47 47 11 12 11 13 @) (2) 
1 See ee 17 61 61 7 9 25 21 @) (2) (2) 
— ee re 71 101 101 56 6 24 15 () (2) (2) 
17 Dominican Republic...... 2 31 31 6 6 4 14 () oF () 
17 El Salvador.............- (2) 16 16 7 4 4 ae: Pedal 
19 CNS voc tvacncsees 2 10 10 (2) 2 6 2 (@) @) 
27 WR ese oas s0ciaaasen 140 275 273 119 58 28 68 2 2 () 
‘ Netherlands W._ Indies 
27 and Surinam........... 2 4 4 1 1 2 (2) (2) () 
24 Panama, Rep. of......... 37 17 17 (2) 10 4 3 (2) (2) (2) 
24 OES 12 34 34 I 4 17 1 (2) (2) Q) 
« Oo rer eet 1 45 45 22 3 2 17 @) @) (2) 
26 ee an nea 34 174 172 37 42 50 43 2 1 i 
= Other Latin America...... 60 52 51 5 1 27 gy (2) (2) Q) 
. Lo a rE 757 1,045 1,029 344 192 240 252 “16 14 2 
| 
18 rene 
19 ® Preliminary. 2 Less than $500,000, 
20 1 Represents mainly loans with an original maturity of more than one 
- year. 






































340 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
FABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars) 
Short-term 
Payable in dollars Payable in foreign currencies 
a Long- ~ } : cad i we 
—— term— Loans to: 
co 
’ total! ee a . " 
Total — Deposits 
Total Banks and } ak: Other Total with Other 
official Others standing foreigners 
institu- 
tions 
Area and country detail, November 30, 1959—Continued 
Asia s > eo i | : 
Hong Kong.... 2 10 10 6 > 2 @?) | () () (2) 
Ns ay aard-n aes 12 6 6 | () 3 2 (@) () (@) 
OS 52 (*) (*) () (*) (?) nica (2) 
SS ia stat a a 9 29 29 ] () 28 (2) (2) (2) 
ee eee 5 9 9 1 l 2 ey SRP GNA, Pine eye ee fle |e eS 
RP Pee ns l¢ 275 275 x4 ! 32 158 (*) OM BER Raper 
Korea, Rep. of... l | (2) _B ERR : BSE APA re 
Philippines... . 7 20 20 17 (2) 2 | (2) (2) (2) 
TRMWANR..<cces coy 8 8 ( (*) (*) 2 Re: Me eat 5 
Thailand , 10 14 14 y (*) 2 ‘a SPR Rea. Serene were Berea eae 
Other Asia...... 2 156 155 140 2 i3 | (*) (*) (2) 
Total... 114 528 §27 265 5 85 17 | (2) (2) 
All other 
Australia...... 26 18 17 | (2) 8 g 1 1 1 
Belgian Congo.......... 2 3 3 @) () 3 (2) (@) (@) (2) 
EET OO Ore 2 2 1 (2) (2) (2) @) i nee ae 
Union of South Africa. . 19 13 13 (-) 3 9 (2) (+) (-) (2) 
Other... x4 1 18 3 3 12 | l (*-) 1 
SO coakieneaen 131 54 52 4 6 32 y 2 1 1 
A Seer ne On rep ee oem Myre eae ee ee REED, SPRL Semmes ceeren bare yee ea ree 
co | rere 1,497 2,482 2,270 805 456 475 §33 212 182 30 




















1 Represents mainly loans with an original maturity of more than 


one year 


2 Less than $500,000. 


3 Part of the United Arab Republic since February 1958. 


TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


{In millions of dollars] 


























U. S. Govt. bonds & notes U. S. corporate securities? Foreign bonds Foreign stocks 
Year or month P | Net pur-| pi. Net a — | | Net pur- poe Net pur- 
Pail | Sales |chases,or Bt | Sales j|chases,or} chanen | Sales ichases, or iuaare Sales jchases,or 
on lsales(—) © lsales (—) A sales (—) is |sales (—) 
| 
Re re re 883 | 1,018 | —{§35 1,907 | 1,615 291 | 607 | 992 — 385 749 875 | —126 
DN se eked eka ke ee oo wees eels 666 718 | —S$2 1,617 1,423 194 | 699 | 1,392 — 693 593 622 —29 
ON aig scx cpu nahs tos 1,224 | 1,188 36 | 1,759 | 1,798 —39 | 889 | 1,915 |-1,026 467 804 | —336 
1959” 1,197 528 669 2,593 | 2,158 435 944 | 1,454 — 510 S66 803 — 237 
SE oo ods ecactnceiciad 127 23 104 213 195 18 134 186 | —S52 45 135 | —90 
cara Sa ncaern savas 78 86 —7 186 164 22 | 99 185 — 86 41 73, | -32 
DMivrksilenencsannacnel 37 18 19 231 224 | 7 | 63 89 —26 45 84 | —39 
DO iickssneccaeaewuas 60 19 41 226 196 30 49 74 —25 51 76 —25 
IS civ ctrkie a /od-aavs aot 39 23 | 16 240 203 37 111 169 —57 47 83 | —36 
SEL pha lie din at eee 24 23 1 222 181 41 | 45 45 | (@) 49 56 —6 
Pc wepieeawnavavaunee 63 | 40 23 229 190 | 39 60 | 163 | —102 48 53 —5 
ccc aie an momale en 259 | 25 | 234 | 190 145 | 45 a 27 | (3) | 44 | 50 —6 
EA cals iaca ¢ winayal me ato ite 106 40 66 | 177 | 134 | 44 187 | 208 | -—S52 | 44 44 (@) 
Rs Sa clea Seciie seats 163 | 77 86 | 191 151 | 40 52 | 75 | —23 58 35 23 
Sn chek ee be era 166 | 99 68 | 234 oe 4 59 $3 | 93 —40 4! 51 —10 
Dec.! 75 | 55 | 20 254 200 | 54 94 141 —47 53 63 | -—10 
1960—Jan.3 104 | 40 | 63 | 229 1s2 | 77 57 59 -1 56 4s) i 
? Preliminary. 2 Includes small amounts of U,. S. municipal securities. 


1 Includes transactions of international institutions. 


3 Less than $500,000. 


































































































INT'L CAPITAL TRANSACTIONS OF THE U. S. 341 
TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 
{Net sales, (—). In millions of dollars) 
Type of security | Country 
ncies — 
Year ormonth | Total? Neth- | Switz- | United | osner | Total Latin | All 
Stocks | Bonds | Belgium} France er- er- King- Euro ne Canada| Amer- | other2 
lands land dom apt in ai ica | 
Other 
SEP pe rey 291 256 35 23 23 —7 147 87 7 280 — 53 38 27 
SSAA 194 143 $1 14 8 35 101 77 26 255 —99 23 i 
| Ree re —39 — 56 17 —3 2 —8 19 —1 1 10 —86 23 14 
SE dinwaikiseeneed 435 363 73 «| 5 40 31 254 15 35 379 —30 40 
—E 
IN ook cs ckase 18 19 —2 1 1 -1 17 -—6 1 13 (3) 2 
, eee 22 15 7 2 p -1 7 2 15 4 1 
iexcale acinar 7 2 | 5 (G) (3) -1 20 —12 1 8 —6 2 3 
2) apie 30 25 | 5 (Q) i 1 27 = 4 31 =~8 2 4 
@) Seapuegeieaaee 37 36 | 1 Q) @) 4 21 4 5 33 -3 3 4 
(2) pO es 41 36 , 2 1 -1 21 4 4 31 2 2 5 
(2) Me acadl 39 34 | 6 1 4 2 19 - 2 27 1 4 7 
Rea PE 6.65 iewenen 45 35 | 10 1 11 5 18 7 1 42 -1 4 1 
OS ee 44 26 18 1 2 5 35 —4 2 40 —5 6 3 
Pann aieli er 40 30 | 10 -1 1 5 26 —1 4 34 —4 | 5 4 
alas Renna scies 59 48 il (3) 11 8 23 11 5 58 =—2 | 3 1 
(2) Dec.” 54 58 | —-4 —1 6 5 20 13 4 46 -6 | 5 9 
| | | | 
Mamet’ ee Ae 77 72 5 | (3) | 9 | 3 | 28 «| 13 | 17 71 -2 7 | 2 
(2) | | 
ts (2). P Preliminary. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 
1 
(@) 
a te 
1 
- 
TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
tenes FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
30 {Net sales, (—). In millions of dollars] {In millions of dollars] 
—= sipaitieaiaitlineiak 
Inter- Total | | Letin Assets in custody 
Year or national | foreign Can- | -. | All - a ee 
month insti- | coun- Europe! ada | —_ Asia | other Date Deposits | 
tutions tries | } | U.S. Govt. Miscel- 
| | securities? | laneous3 
j | | 
Se ee —33 | —478 8 | -447| 17 | —40| —16 
| ORS —384 —338 231 | —552 | 15 —45 | 13 a ra 272 3,695 480 
= , ee — 558 — 805 —72 | —543 | 5 —45 |—150 
Ps cae -157 - 590 50 -~ 439 11 —97 | —15 $959-— FO, Disc diciccieccceve 310 3,857 509 
s | | ree 307 3,593 509 
_ 1959—Jan..... 44 —99 —37 — 59 | 5 -9 1 Se eer es 266 3,559 504 
: Feb.... 6 —124 —14 —64 | -3 —4! —2 _ 2 ae 291 3,750 524 
Net pur- Mar.... —5 — 60 —22 —24 | -9 —8 3 a : 294 3,900 528 
hases,or Apr.... —8 ~42 —28 —2/| -3 -8/| -1 et See 278 4,131 525 
ales (—) May... — 50 —43 18 —61 3 —4} 2 pe Se 252 4,286 520 
a June... —§8 2 5 (1) 3 7 2 Sept. ES beacon oie wiane 312 4,346 548 
July.... (1) | —107 ~4 | —100 1 —4 —1 | hy SSS ‘eal 284 4,409 547 
— 126 Aug... () -6 —4 —1} (4) —2 1 ee 332 4,396 556 
-~2 Sept.... 34 =i? 42 42 1 3 | —21 ae eR ee: 345 4,477 570 
— 336 Oct.... 7 7 24) -21 3 1 Q) 
— 237 Nov.... 6 — 44 —13 -29 | 4 —6 () a | ere area 249 4,444 593 
90 Dec.” .. Q) - 57 —16 36 5 —11 2 , Ae ere 191 4,707 466 
—32 1960—Jan.?... 29 20} —17 2/1 —6 1 = ——— 
—39 1 Excludes assets held for international institutions, and earmarked 
—25 nee gold. See note 5 at bottom of next page for total gold under earmark 
— 36 P Preliminary at Federal Reserve Banks for foreign and international accounts. 
—6 1 Less than $500,000. 2 U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 
—5 3 Consists of bankers’ acceptances, commercial paper, and foreign and 
6 international bonds. 
(3) 
23 
—10 
—10 
11 














342 UL. S. GOLD 








NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


{In millions of dollars at 


$35 per fine troy ounce. Negative figures indicate net sales by the United States] 





Quarterly totals 
Annual totals 
1958 1989 
4 ar intr 
; f sc — - Oct.- Jan.- Apr.- July- Oct.- 
195 ) 1954 1955 1956 19§ 958 959 
; Dec. Mar. June Sept Dec 
Continental Western Europ: 
Austria 6 &4 83 58 ) 4 
Belgium 6 a5 3 3 329 39 58 3g 
France 68 34 266 : 66 200 
Germany (Fed. R ) 10 130 226 10 
Italy 349 56 
Netherlands 100 65 25 261 x0 110 30 
Portugal 5 60 5 5 0 10 a 10 
Sweden 20 1s 15 ; - ; 
Switzerland 23 65 16 8 215 Ye ; : 20 
Bank for Int'l Settlement (2) 94 0 178 32 28 7 25 
Other... 17 18 ) 4 3 9 R 38 9 es s 18 17 
Total 116 546 328 79 20 68 1.428 477 281 38 118 124 197 
Sterling Area 
United Kingdon 440 4x0 Ss) 100 900 350 100 7 200 — 150 
Other... 1] l I (2) 
Total 451 481 SI (*) 100 900 350 100)... 200 150 
Canada 7 15 5 
Latin America 
Argentina 20 85 . 115 75 67 aS 55 + ea 
Mexico RS 28 kO ; 30 20 10 E : 
Venezuela 30 200 65 : ; 5 65 
Other... 10 19 12 14 56 6 2 3 3 (*) (*) 2 l 
Total 58 132 62 14 28 81 69 31 58 (?) -20 —12 64 
Asia 7 6 10 5 () 18 4-27 4—176' 4-23 4-45 4—SO 4-62 —19 
All other () (*) | 14 (2) l () (2) (*-) (2) (-) (-) 
Total foreign countries 394 — 1,164 327 68 80 172; -—2,28 969 347 &4 389 34% 148 
International institutions 200 600 7 73 . —9 S—344 189 9] 
Grand total 394 —1,164 327 68 280 772 —2,294 -1,041 347 93 732 159 —57 





1 Includes sales of gold to Belgian Congo as 
$2; and 1953, $10 

2 Less than $500,000 

3 Includes purchases of gold from Spain as 
$31; and 1958, $32 


ANALYSIS 


follows (in millions): 1952, 


follows (in millions): 1957, 


4 Includes sales of gold to Japan as follows (in millions): 1958, $30; 
and 1959, $157 (Jan.-Mar., $50; Apr.-June, $45; and July-Sept., $62). 

5 Figures represent purchase of gold from, or sale to (—) International 
Monetary Fund; includes payment of $344 million in June 1959 as 
increase in United States gold subscription 


OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 














Gold stock Total Net Ear- | Gold stock | Total Net | Ear- 
(end of year) acd | gold —- Domes- | (end of month) _ gold — | Domes- 
Y —_——_| , Stoc se, | Mport,| gold: Ge | tic gold | Month ——_—__—_——_|.$ sewed import, oo agg tic gold 
* Boe increase, | Mor | Sets | produce | | ff ingress | tor | Sete | produc 
ury Total! crease 75" crease aon — Total! crease wey crease Gon 
(-) (-) | (-) | (-) 
| | } | 
Se wanes 22,754| 22,868) 22,162.1'1,866.3 210.0! 75.8 |1959—Feb...... 20,479| 20,520) —6.7) 9.9 —13.0 4.1 
Ds veeneos 24,244) 24,399, 1,530.41,680.4 — 159.2) 70.9 Mar......] 20,442) 20,486) —33.6 18.3 — 48.0 3.8 
See 24,427, 24,563 164.6| 686.5, -—495.7| 67.3 po eee 20, 305) 20,358} —128.6 3.2; —127.5 3.8 
Ses cacKewene 22,706) 22,820) —1,743.3| —371.3 —1,352.4| 80.1 May..... 20,188) 20,227; —130.3 9.6) —136.5 4.1 
_, See 22,695! 22,873 §2.7| —549.0 617.6, 66.3 June..... 19,705 19,746 3—481.9 15.44 —491.7 4.6 
Ser 23,187) 23,252 379.8} 684.1 ~304.8) 67.4 See 19,626! 19,672 —73.5 yo —98.] $.3 
Aug 19,524) 19,568; -—103.9 75.8 -—176.3 4.2 
 ) See 22,030; 22,091; —1,161.9 2.0 —1,170.8| 69.0 Sept 19,491) 19,579 10.4 54.6 —35.2 3.8 
ee 21,713) 21,793 — 297.2 16.1 —325.2| 65.1 ee 19,585) 19,647 68.4 23.6 51.9 3.3 
SRS: 21,690; 21,753 —40.9 97.3 —132.4| 65.7 Nov......] 19,566) 19,617 30.1 47.5 —71.4 3.4 
Pee 21,949) 22,058 305.9 106.1 318.5} 65.3 | re 19,456) 19,507; —110.3 8.9 112.0 Oy 
 : RRA 22,781} 22,857 798.8) 104.3 600.1; 63.0 
SR 20,534) 20,582)—2,275.1| 259.6'—2,515.0} 61.6 (1960—Jan....... 19,444 19,494 —12.9 ye 11.6 (4) 
1959 19,456, 19,507; —1,075.5} 302.5 ~1°323.6| 48.6 | Feb......J”19,421 719,471 »—22.9 (4) | S—21.3 (4) 





? Preliminary. 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ““Member Bank Reserves, 
Reserve Bank Credit, and Related Items” or in the Treasury statement, 
“Circulation Statement of United States Money.” 
2 Net after payment of $687.5 million as United States gold subscription 
to the International Monetary Fund. 


3Includes payment of $343.8 million as increase in United States 
gold subscription to the International Monetary Fund. 

4 Not vet available. 

5 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $9,894.1 million on Feb. 29, 1960. 
Gold under earmark is not included in the gold stock of the United States 
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GOLD RESERVES AND DOLLAR HOLDINGS 343 
ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
[In millions of dollars} 
Dec. 31, 1957 Dec. 31, 1958 | Mar. 31, 1959 | June 30, 1959 | Sept. 30, 1959 | Dec. 31, 1959” 
, ) 
Area and country Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. |Gold&| U.S. |Gold& U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- Govt 
Oct.- term | bonds term | bonds | term | bonds} term | bonds | term | bonds | term bonds 
Dec dollars |& notes | dollars |& notes | dollars | & notes | dollars '& notes dollars |& notes | dollars & notes 
— é, | | | 
Continental Western Europe: | 
MI iain wince ccacn ind aeccigeniate a ak eed aed 452 8 605) a 629) 7 7 685 7 623 
Belgium-Luxembourg (and Belgian Congo)..}| 1,184) 8 1,522) 6 | 1,489) 6 1,510 7 1,484 7) 4,381 q 
500 igs. cc vatensuncveetedtredawees 143) 6 200 6 169, 43 141 44 144 54 | 168 64 
= [RRA mre pny 99) 5 104 e 113) 1 109) 1 109 1 | 115 I 
France (and dependencies)!............... 946) 9 | 1,134) 12 1,246) 12 1,583) 32 | 22,045 32 1,539 35 
Germany (Federal Republic of)........... 4,099) 14 4,394| 13 | 4,063 15 4,171) 16 | 4,057 16 4,630 16 
EE REE OEE Raa ene eT 167) (3) | 139| (3) | 151 @) 167| @) 174 Q) 199 Q) 
 bicitnt at pad cehitnaecnethaianened 1,531| 2| 2,207] 2 | 2,421 2 | 2,720) 3,054 (3) | 3,118) @) 
1) Netherlands (and Netherlands West Indies } 
= IND, co atin Cea pewiakescenn sac 1,044 14 1,497| 15 1,614 17 1,627) 22 1,711) 26 1,732 29 
7 WARE ee cs ha eee son 138, 105 | 120 151; 125 156} 133 133} 136 125| 141 
: Portugal (and dependencies).............. 651) @) 707) @) 728 () 711 @) 723) 1 731 1 
197 Spain (and dependencies)................- 126 3 94) 88) 3 92 3 123 3 141 3 
Go hans a aiara darewinine od ale see oieeiod 479) 5 $07) 10 498 31 555| 31 $21 68 404 101 
I as ate; 4. disk phikace aoc aiawesie ma einlae 2,685) 128 2,778 76 2,781 80 2,787 82 2,805 90 2,900 88 
EE ei caenuns aaovecnenaean tas 162} @)| "164, @) 164, ()| 7165) @) 176} (3) 164) 3) 
bianca a ianrcus ned naesewn anne see 851) 12 |} 1,370) 3 1,341 16 | 1,423} 16 1,113 15 | 1,491) 17 
ee eae 14,757, 319 | oe 274 | 17,646, 358 | 18,563} 396 | 19,057 456 | 19,441, 510 
| | 
Sterling Area: | | 
IE oan cic cateiwinns ciaeaw weed 2,875) 205 | 3,723) 194 3,923} 184 3,909) 201 3,956 264 3,455 323 
United Kingdom dependencies............ 104 4 109 4) 110) 4 105) 4 106 4 115) 4 
M5 5466 bE OREO eRe aw canner 211) @) 241) @) 246) @) 226) (@) 252 @) 268) @) 
NI aise bas oat an een ise acne 329) i 324, 3) 337 @) 346, (3) 366.) 361} (3) 
oc Union of South Affica...........<sserses. 255} oJ 241 . 221 d | 237 1 268 | 1 | 287 1 
Pie vivancctersatedraesdantsavecsd 228) «34| 251] 43 | 250, 49) 199) 55 199) 57 211; 59 
| | | —EE | } wet # 
ae 64 PE esi ake actheg earners ean 4,002} 245 | 4,889) 242 | san 238 | 5,022) 261 5,147} 326 4,697 387 
| 
—19 Cio ondccewss vied escent er erent 2,723) 457 3,097) 341 | 3,159) 344 | 3,195 342 3,284) 450 3,155 452 
(2) Latin America: | | | | 
SN t:0bis 0 echt need ewe en 263 (@) | 210 (@) | 237) () 263) (@) 325 (@) | 393 (@) 
148 I sc Gi dice sich so rv cease or Gr aa i 456 1 463) 1 504 s 4 480) 1 495| 1 478 J 
IG ieee te neal aha tid aca wares acute ee 115 1 140 @G) 135 @) 170 (3) 212} @) 226) @) 
gy] I a ciara crn ahaiaiaieis Stade vin A ahaa el 215 (G) 241 @) 262) (G) 278 () 266) (@) 288) @) 
ERE A ee ee ee eee 371) 154 366 86 339 86 317 82 277 82 214) 82 
‘7 ga 2 pct oc kh Wess peau aa eee se 92) @G) 69 (@) 70 (@) 67) (3) 59 (@) 61 @) 
; SSS ee ere eee 566 3 561 4 543) 3 566 4 565| 4) 607) 3 
Panama, Republic OF... ceccccscesess 136 1 146 2 | 156) 2 147 2 157| 2 | 129 3 
8. $30: Pia ieeeana recess nnancsweceasee ened 88 @) 96, (3) | 93 @) 96 @) 107 @) | 101) 1 
- ae DN cans aatnaua innate siaxnckediers 235) I 262} (3) 276, = (3) 269} (3) 251) @)| 22) & 
a NES adalaiaeaieneiseterapiee pian aes 1,554 2] 1,213] 2} 1,227] 2] 1,219) 2 997 3) 931! 3 
959 as ___ RRR RE SNORE IR De =e Ch 277; «13 | 250) A 292) 13 302} 13 268, = 13 240/12 
| _ ee —————— —_— - 
SE ee ee 4,368 176 | 4,017) 106 4,134! 107 4,174| 104 3,979) 105 3,910 105 
| | } | 
Asia: } 
I a iracs Ke RCn mee mesTe eee aimaudA 190) @) 145 ©) 156 1 | 118) 1 149) 1 | 172 1 
DR cos ac ai Reinet anaaaien ty nen 193} (3) | 184 Q) 195 @) 179} = (3) 167 Q) | 187} (3) 
DR Geli anicheccus.5 ogiadyeaaieaatmine ene 714) 2 1,094 1 1,232 1 1,380 2! 1,420 2] 1,539 2 
I ano 'efa womdre era ain Hea a sae aN 181) 5 186) 3 | 180 3 178 So 187 5 181 3 
manne RS ci: csessaeteonabecciacabenneen 269) I 245 1} — 250) 1 246) 1} — 239) 1 248 1 
Ios wena oye sree 777 8 778) 7} 818) 7 931! 7} 1,013} 12] 1,027 16 
= | |—— | | — =e —e 
pen We ii cia Bea Grede dc Reneaeen 2,324 16 | 2,632) 12 2,831) 13 nila 14 | 3,175 21 | 3,354] 23 
ic go | | | | 
roduc- All other: | 
tion cg OE CR ere ee rar 228 @) | 190 (3) | 190 (3) | 190 Q) | 190 @) 194 @) 
Ne a csivo. a 4 asdoarain ih Oni ema acolo aan 162 7 I 140 8 149 10 | 171 10 | 176 11 170 10 
om DARI sssidns-sicnirebtendttacirenv Sie 30) 7| 330 8 339 «10 361, 10| 366] 364 «10 
oy Total foreign countries®.............. 28,564) 1,220 | 32, 559| 983 | 33,196 1,070 | 34,347; 1,127 | 35,008) 1,369 | 34,921 1,487 
| | 
=. International institutions................... 2,697 222 2,876| 495 | 3,027 523 4,665) 523 5,043 605 | 5,565 660 
| | | 
ie CE CHA si cs occa inneens 31,261; 1,442 | 35,435) 1,478 | 36,223) 1,593 | 39.012) 1,650 40,051; 1,974 | 40,486 2,147 
a. | | | | | 
4.2 a tis ii 3 
+e: » Preliminary 5 Part of the United Arab Republic since February 1958. 
34 1 Excludes gold holdings of French Exchange Stabilization Fund. 6 Excludes gold reserves of the U. S. S. R., other Eastern European 
3.7 2 Includes repayment to Bank of France of $286 million in gold loaned countries, and China Mainland. ‘ 
ich by Bank to French Exchange Stabilization Fund in June 1957. Note.—Gold and short-term dollars include reported and estimated 
(4) 3 Less than $500,000. official gold reserves, and total dollar holdings as shown in “Short-term 
(4) 4Includes Yugoslavia, Bank for International Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
European Payments Union account through December 1958 and Euro- Countries” (Tables 1 and la-Id of the preceding section). U.S. Govt 
pean Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
States Commission for Restitution of Monetary Gold, and unpublished goid of more than one year; these estimates are based on a survey of selected 
‘ reserves of certain Western European countries. U. S. banks and on monthly reports of security transactions. 
foreign 
, 1960. 
States. 
_ 
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GOLD RESERVES 





REPORTED GOLD 


RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars] 























Esti- Int'l Esti- 
Bel- ‘ 
End of mated Mone- United mated Argen- Aus- Aus- x's Bel = Co- 
month total tary States rest of tina tralia tria a. gium Brazil |Canada Chile lombia 
world! Fund world e 
1953—De 36,425 1,702 | 22,091 12,630 372 117 | 52 101 776 321 986 42 | 86 
1954— Dec 37 ,075 1,740 | 21,793 | 13,540 372 138 62 ! 115 778 322 1,073 | 42 | 86 
1955—Dec 37,730 1,808 | 21,753 | 14,170 372 144 | 71 116 929 323 1,134 44 86 
1956—Dec 38,235 1,692 | 22,058 | 14,485 22 107 | 71 122 925 324 | 1,103 46 57 
1957—-Dec 38 960 1,180 | 22,857 | 14,925 126 126 103 81 915 324 1,100 40 62 
1958 — Dec 19 860 1,332 | 20,582 17,945 60 162 194 83 1,270 325 1,078 40 | 72 
959-—Jan Oe 8&2 eee 60 164 200 78 1,248 325 | 1,076 40) 72 
Feb ara 1,349 | 20,520 ae 60 160 | 208 @i tiwawe 326 | 1,082 40 72 
Mar 40 ,0S5 1,352 | 20,486 | 18,215 57 | 163 212 69 1,246 | 326 | 1,072 40 73 
Apr... 1,353 | 20,358 ee 57 166 222 65 1,265 326 | 1,071 40 73 
May. Boe &- Oo eee 57 | 169 222 63 | 1,289 326 1,074 40 74 
June.. 40 , 330 1,910 | 19,746 | 18,675 57 135 | 256 63 1,270 326 | 1,073 40 74 
July 1,923 19,672 Pere: 57 138 280 53 1,281 326 | 1,061 40 74 
Aug. , 2,025 19,568. eid 57 141 291 53 1,276 326 | 1,053 41 75 
Sept 40.430 2,052 19,579 | 718,800 57 143 291 48 | 1,254 | 326 1,039 41 69 
Oct 2,210 19,647 ocd 57 146 291 42 | 1,187 326 967 42 70 
Nov 2,389 | 19,617 57 150 291 42 | 1,156 327 960 41 70 
Dec 40.670 2,407 | 19,507 | 18,755 ; 154 292 42 1,134 327 960 41 71 
1960— Jan 2,416 | 19,494 292 1,143 326 952 ene 
e-@f ElSal- | Fin- | many G | Ind 
End of Den- ican [cua- =1 Sal- | in- - . iA juate- 7 ndo- 
month Cuba mark Repub- dor Egypt? | vador | land France3 B sewey Greece mala India nesia 
ic | | | oe | 
1953— Dec... 186 31 12 23 174 29 26 | S576 328 | 11 | 27 | 247 145 
1954—Dec..... 186 31 12 23 174 29 | 31 576 626 | 11 27 | 247 81 
1955—Dec.. 136 31 12 23 174 28 | 35 861 920 11 | 27 | 247 81 
1956—Dec..... 136 31 11 22 188 28 | 35 861 1,494 10 27 | 247 45 
1957—Dec..... 136 31 11 22 188 31 | 35 | 575 2,542 13 27 | 247 39 
1958—Dec.... 80 31 11 22 174 31 35 589 pe 8 eee | 27 247 37 
1959—Jar 76 31 11 22 174 | 31 35 589 CS 2 eae 27 247 37 
Feb... <> 76 31 11 22 174 31 38 589 i | 27 247 37 
Mar. 76 31 11 22 174 31 38 589 BU Vow dceonct 27 | 247 37 
Apr.... 76 31 11 20 174 31 38 589 (i 63 ee 27 | 247 36 
May... 76 31 11 20 174 31 38 | 589 co 25 | 247 41 
June... 75 31 11 20 174 | 31 | 38 | ee Ss. 1 ee 25 | 247 41 
July.. 75 31 12 20 174 | 31 | 38 | Aor Sh 2 ae 24 | 247 | 41 
Aug... 75 31 12 20 174 31 38 | 589 (Se BP Se 24 247 41 
Sept 75 31 12 20 174 30 | 38 875 BE bee vodacas 24 247 | 41 
Oct.... 75 31 12 20 174 | 30 38 875 PN Ey 54a po wale nies Stee 247 | 33 
Nov. 60 31 12 20 174 | 30 | 38 875 - 2} ees Saar 247 33 
ae. 50 31 10 20 174 30 | 38 ad ES gf RRS neers 247 33 
1960 —Jan..... 31 10 20 174 30 38 875 Bo cis Satcs ewe 247 33 
me M Neth N P P 
End of : land, : Leb- ex- | Nether- ew Nor- Paki- hil- | Portu- 
month Iran Iraq Repub- Italy anon ico lands | Zealand way stan Peru ippines | _ gal 
lic of | 
1953—Dec...... "a See 18 346 35 158 737 33 52 38 36 | 9 | 361 
1954—Dec........ | | See 18 346 63 62 | 796 33 45 38 35 | 9 429 
1955—Dec....... 138 x 18 352 74 142 | 865 33 45 48 35 16 428 
1956—Dec..... 138 14 | 18 338 77 167 | 844 | 33 50 49 35 22 448 
1957—Dec..... 138 20 18 452 91 180 | 744 | 33 | 45 49 28 | 6 461 
1958—Dec.. 141 34 18 1,086 91 143 | 1,050 33 43 49 19 | 10 493 
| 
1959—Jan.... 141 34 18 | 1,119 91 143 | 1,125 | 33 | 43 49 | 19 11 498 
, a 141 34 18 1,155 95 143 1,145 | 33 | 43 49 19 | 7 498 
Mar... 140 34 18 1,190 102 142 1,164 | 33 43 49 19 7 501 
Apr.... 140 34 18 | 1,222 102} 142) 1,164 33 43 49 19 | 9/ 502 
May... 140 34 18 1,263 102 | 142 1,164 33 43 50 19 9 507 
June. 140 34 18 1,311 102 160 1,164 33 | 43 | 50 | 19 | 10 §12 
July... 140 73 18 1,381 102 158 1,164 33 30 | 50 | 19 6 513 
Aug... 140 84 18 1,433 102 156 1,162 33 30 | 50 19 6 525 
Sept. 140 84 18 | 1,476 102 165 | 1,162 33 30 | 50 | 19 | 7} 525 
> ae 140 &4 18 1,583 102 165 1,126 33 30 50 19 8 530 
Nov. 140 84 18 1,635 102 re 1,132 33 30 fp Pe ee 8 | 546 
Dec 140 ; 18 1,749 102 1,132 33 30 a ee 9 548 
1960—Jan. 140 __ a See 102 1,132 33 30 | eee ane OP Faken as 


’ Revised 








For notes see following page. 
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GOLD RESERVES AND PRODUCTION 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars] 














—" | | Bank | Euro- 

End of South | | Switzer-| ¢ 4, | Thai- b | Uru- | Vene- | Yugo- | = | oo 

: | Sweden | Syria2 | Turkey | King- ~ | Int'l Pay- 

month Africa | land | land | dom4 guay zuela | slavia | Settle- | ments 

| | | | | ments | Union 

MN os ae cxceneeen aces 176 218 | 1,459 14 113 143 | 2,518 | 227! 373 13| 193| 4153 
| a ee 199 265 1,513 17 113 144 | 2,762 | 227 | 403 | 14 196 153 
RR Ser ar 212 276 | 1,597 19 112 144 2,120 | 216 403 | 16 217 244 
I son oc cua tenndidcal 224 266 | 1,676 | 19} 112 144 27133) 186 603 | 17| 179| 268 
et Lee. SA eee 217 219 | 1,718 24 112 144 | 2,273 180 719 | 13 | 165 254 
on ee 211 204 1,925 | 24 112 144 3,069 | 180 719 17 | 339 126 
SRP OM oes cecnucecadanen 212 204 1,993 | 24 112 | 144 3,111 | 180 719 17 . 3 ee 
SSS eee 211 204 | 1,993 24 112 | 144 | 3,156 | 180 719 17 . 4 Se 
Mar... 193 204 1,935 24 112 | 144 | 3,139 | 180 | 719 17 | =a 
ENING: tei shine wade query ees 190 204) 1,931 | 24 112 | 144 3,251 180 719 | 15 | ye 
eS its eta wes aotked 197 204 | 1,912 | 24 112 | 144 | 3,119 180 719 | 10 Bee 
I oo bikie a ieraig lace wwe eco 201 205.; 1, 24 112 144 | 3,172 180 719 10 er 
ee <ccaes ; 217 205 1,925 | 24 112 | 144 3,220 | 180 719 10 2 eee 
aia a: 5 ssn acuc alana eidaniale 204 191, 1,919 | 19 | 112 144 3,248 180 719 10 | a 
Rec likacKas ex auinesien 225 191 | 1,900 19 112 | 144 | 3,284 | 180 719 10 | ye 
| RES eae iiotes 231 191 1,868 | 19 112 | 133 3,024 180 | 719 10 | | 2 ae 
NE err 230 a eS a eee | 112 | 133 2,974 | 180 | 654 10 | gf SE 
SSR ese eee 238 191 | 1,934 Jeeeeeees Paicweaeren | 133 2,736 | 180 | 654 16 | See 
1960—Jan oN P 248 | 191 0) aperenpe [Seana 133 DE Eskschentincwokae 10 EP hive esos 





1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 

3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 
































Production reported monthly 
Estinaed ———o O00 Oleh SS —- 
von oF i... Africa | North and South America Other 
tks | et | Sania? EE Nee sae 
Seer South | Rho- . | Belgian! United | Can- Mex- | Nica- «| . Colom-| Aus- | , 
Africa | desia Ghana | Congo | States | ada | ico | ragua! Brazil | Chile | bia | tralia | India 
j | | | | 
cg, PRL ELCe 840.0 763.1 | 403.1 17.0 | 22.9] 12.3 66.3 | 153.7 | 13.8 | 8.8 | 4.8 | 6.1 83.4) 32-1 7.9 
See 868.0 785.7 | 413.7 7.4) 23.8 12.9 67.4 | 156.5 16.1 8.9 | 4.9 6.2! 14.8 | 34.3 } 8.9 
| SIP A 864.5 | 780.5 | 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 93 | 4.0 4.61 13.3) 37.7 1 7.8 
eee 910.0 | 830.4 | 462.4 18.8 | 27.5 12.8 65.1 152.8 13.5 8.2 4.2) 4.4 13.2 39.1 | 8.4 
rere 955.5 877.7 | 510.7 | 18.4 | 23.8 13.0 65.7 | 159.1 | 13.4 | 8.1 | 3.9 “2 | 2 36.7 | 7.4 
, Se 994.0 914.8 | 556.2 18.8 21.9 13.1 65.3 | 153.4 $2.3 | 7.6 | 4.3 3.3 15.3 36.1 | 7.3 
See 1,036.0 956.3 | 596.2 18.8 art 13.1 63.0 | 155.2} 12.1 6.9 | 4.2 3.6 11.4 37.9 6.3 
Se 1,064.0 984.0 | 618.0 | 19.4 | 29.2 12.8 | 61.6 | 158.8 | TE 7:2 | 3.9 3.9 13.0 38.6 6.0 
j | | | 

oo et a See 83.6 53.1 c.F a.2 oF 5.9 13.2 | - 6 | - 3 1.0 3.6 | oS 
Ce Pee Perr eee 83.4 54.1 1.6 2.6 i.2 4.2 13.2 9 | #27 . Ss od $.3 | 2.8 4 
Sree 81.2 §2.8|) 1.5 2.6 9 4.1 2.3 1.0 8 | om _ te) 3a —_ 
| RS er 85.0 $5.9 | 5.7 2.6 1.0 3.8 13.2 | 1.0 -6 | . .4 am | 3.3 | x | 
Pe Serr 86.6 57.9 | 1.6 2.6 .8 3.8 13.2 1.2 | ot ey S 1.0 | 2.9 ia 
Ro ccna cat Witeare m7) 8.6) 241 O84 481 3 1L...... | 27 x | ae | ee} Bap 3 
| Sa Rivaa int ae 59.5 1.8 2.6 1.0 4.6 kh | ee | 7 S. >| See 1.3 3.5 4 5 
PSPS SPR SURES 60.8 | 1.6 y Be *) $2 . & Se 6 | rh oe ee 1.4 Pe a 
SES See Sekai 60.7| 1.4 2.7 1.4) 4.2 * 3 a 6 | om i. 3.0 - 
ee ee ere 60.9; 2.0 2.8 tr) ae |S A are | ye ey Cees 2 3.3 a 
_ Ree eepieeiel Ree 61.3) 1.7| 2.8] 1.1 | 25) ees... | ‘6] <4 zi #31 ° 2 
| ORE EE Des cates 60.3 1.7 2.9 9 SAN MAB ohn cs .6 | Fh RS) ee, RM A Ee tr 

“ ee Sane ee i a ee | Lahtiaha 8 | O01 MAA. 355 6 4 














1 Gold exports, representing about 90 per cent of total production. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 
Ghana, Belgian Congo and Brazil, data for which are from American 


Bureau of Metal Statistics. For the United States, annual figures are 
from the U. S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


{End-of-month figures 


In millions of dollars} 











1958 1959 
Item 
Dec Mar. June | Sept. | Dec 

Dollar deposits and U. S. securities 943 937 966 1,039 1,023 

Other currencies and securities'.... 693 636 657 624 666 

Effective loans2.......... 3,275 3,408, 3,387, 3,548 3,531 

Other assets 4 10] 92 93 104 138 

IBRD bonds outstanding 1,792 1,840) 1,905 1,963 1,990 

Undisbursed loans 910 893 839 960 893 

Other labilities 24 28 28 31 28 

Reserves 382 401 420 440 462 

Capital 1,904, 1,911) 1,911) 1,920) 1,985 

Loans by country, Jan. 31, 1960 
Outstanding 
Area and member country ¢ 
Prin- Dis- Re- 
cipal bursed | paid Sold 
Total to 
others5 

Continental Western Europe, 

tetal a 337 | $,233 260 973 202 
Austria... selena acs 100 65 ! 64 5 
Belgium and Luxembourg... 173 161 92 139 35 
Denmark 3 rr 60 46 5 40 4 
Finland 102 70 16 53 8 
France.. 352 272 28 244 30 
Italy 298 195 7 188 3? 
Netherlands. .. 236 236 161 75 75 
Norway 9S 68 3 66 11 
Turkey 61 89 7 5? 
Yugoslavia 61 61 10 §] 

Sterling area, total 1,500 1,252 159 | 1,093 111 
Australia. . 318 318 42 276 26 
Ceylon , . 24 14 1 13 l 
India... 592 452 38 414 32 
Pakistan..... sone 151 14 18 76 2 
Ejnion OF S. ASIC. . «cc ccc 197 193 sO 143 28 
United Kingdom 193 162 10 | 153 23 
Other. * 25 19 ] 18 

Latin America, total... . 976 716 133 583 15 
Brazil. . : 267 191 32 | 158 
| reer 106 S1 9 | 4? ] 
I, cosaedetes + aence 148 105 33 | 7? 1 
errs 45 19 1 18 (%) 
NS SR Ae er 32 74 3 20 (6) 
OE SPP ere 186 162 19 143 6 
PL. pare nce ene wer 23 pa | 7 15 1 
| Sry ae 47 42 8 34 ? 
ee OPER PETE See 71 s9 9 51 ? 
Other SO 41 12 | 29 2 

Asia (excluding Sterling area), | 

er Aa siotaincgons 644 378 32 | 346 29 
ER are me 152 RR 10 72 12 
Japan. 298 205 8 | 198 14 
Lebanon 27 7 7 
Malaya auitealamd aii 36 2 | ? 1 
EES Se te 19 1s | 15 1 
A er oe 107 55 8 47 | 1 
SN ib binle- eu te ie eck a atens 6 6 O Fews 

Africa (excluding Sterling 

Arr 119 35 2 | 33 | 3 
IEG fn odie ran oyaneysraanateiae 24 | 15 2 | 13 1 
ERA ages oy 39 ~ Ee s 20 2 
United Arab Republic..... 2 Ree ‘abe scgiecera 

IY Ss ha wh Gla bras wa ae 74.776 | 3,615 5x5 3,029 | 8 360 

| 





INTERNATIONAL 


{End-of-month figures. 








MONETARY FUND 


In millions of dollars} 











1958 1959 
Item 
Oct. | Jan. | Apr. | July | Oct 
ee PP ae ee ee 1,307) 1,332) 1,352) 1,371) 2,210 
ee ee POT re 200 200 200 200, 500 
Currencies: ! | 
a ee 717 780 951 998) 2,028 
MI sale! oa-c) ous, aide a atatace.cw. orien 6,025) 5,958; 5,807) 5,839) 8,283 
Gold and currency in separate | 
accounts: ! 

NEL 31 nuts o's induces ws ke areee l ee 
INNS cs re oa sawce ars aman ere ee 2 oe 
Unpaid member subscriptions..... 958 979 944 854) 680 
EE eee 9 9 9 8) 11105 
Member subscriptions............ 9,193) 9.228) 9,228) 9,228/13,644 

Member subscriptions in separate | 
a ee eee : pale Si 2.003). «06 
Reserves and liabilities....... 23 30 35 42| 11 162 
Quota Cumulative net drawings 
2 2 ae! 2 on the Fund 
Country Paid 1959 1960 
Total in a Pale 
gold 
Jan. Dec. Jan. 

Argentina......... 280 70 R&S 148 148 
eee ; 23 9 11 11 
Brazil. 150 38 113 92 92 
i ee 15 I 12 8 8 
3 eee 75 15 42 42 42 
Colombia.... aa 75 19 30 15 18 
ee : 50 13 25 25 25 
Dominican Rep... 15 4 ‘ 2 
El Salvador....... 11 3 : 6 6 
| ar 788 174 394 18i 181 
| Se ba 11 3 4 5 5 
Honduras..... 8 | Senne + 4 
Se hand eu ser acat 600 78 200 200 200 
Indonesia......... 165 29 | 55 46 46 
IS Ree 70 18 17 5 5 
Paraguay ........ 9 2 6 5 5 
Philippines....... SO 13 15 9 y 
CO eee 100 10 50 50 
OE RE 15 2 | 5 6 6 
INS Sate acionie 86 Za | 39 36 36 
United Arab Re- 

public—Egypt... 60; 10) 30 27 27 
United Kingdom. .f 1,950 | 399 | 545 324 310 
United States.....§ 4,125 | 1,031 |12—1,928 |12—1,619 |!2—1,607 
Yugoslavia........ 66 | 9 | 23 23 23 











1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed 


6 Less than $500,000. 


7 Includes $243 million in loans not yet effective. 
8 Includes $341 million not guaranteed by the Bank. 
9U. S. Treasury bills purchased with proceeds from sale of gold. 

10 Paid by members pending increases in quotas becoming effective. 
11 Includes subscriptions due from members on increases in quotas 


consented to but not yet effective. 


12 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 
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U. S. BALANCE OF PAYMENTS 347 
UNITED STATES BALANCE OF PAYMENTS 
(Department of Commerce estimates. Quarterly totals in millions of dollars) 
1956 1957 | 1958 | 1959 
Item | l 
3 | 4 | 1 | 2 3 | 4 | | 2 | 3 | 4 {1 | | 3 
| | | | | 
Exports of goods and services, total!. 5.753] 6,563 6,743 7,010) 6,326 6,654) 5,566 5,920) 5,571| 6,142) 5,381) 5,798) 5,883 
DIR. asa esceccewaseewed 4,112) 4,887 5,108] 5,158 4,462) 4,662) 4,054) 4,191, 3,806 4,176) 3,798! 4,061) 4,032 
RE a vo aa ce cvssk tenn oicee ,641) 1,676) 1,635) 1,852) 1,864) 1,992) 1,512) 1,729) 1,765, 1,966) 1,583 1,737) 1,851 
| | 
Imports of goods and services, total...J 5,113) 4,849 5,092) 5,318) 5,361) 5,152) 4,904 5,250, 5,372| §,425) 5,422 5,992) 6,162 
SRR 3,156} 3,220) 3,297! 3,344) 3,265) 3,385) 3,139) 3,166) 3,124) 3,517) 3,604) 3,885) 3,852 
NE stadt crasiainels lh we asa ciead 1,263 948) 915} 1,124) 1,381) 1,047) 936; 1,176) 1,407; 1,070) 1,017) 1,286) 1,545 
Military expenditures............. 694 681) 880) 850) 715) 720 829) 908 841) 838 801) 821 765 
| | | | | | | 
Balance on goods and services'....... 640, 1,714) 1,651| 1,692 965) 1,502 662 670 199) ey —41) 194, —279 
| } | | } 
Unilateral transfers (net)3........... $445 — 64s - 576, —662; -—499| —S581' -—562) -S599 -S4I | 616 —619 575, —529 
Private remittances and pensions... 164, —184| -—184) -—174) -—164) -—180) -—178) —170, -—173| —186| —186| 185; —198 
Government nonmilitary grants... . 380) -461; - wr a —335|} -401) —384, -—429) —368 -—430 433} — 390} —331 
| | | 
U.S. long- and short-term capital (net) > ~987|—1 ,179, —1,070' 1,563) -—544 -—956 -—888)|—1,247) -—783) -—892, — 472| 4—1,020| —652 
A a ae —806|—1,077| —813\—1,364; -—410| -—588 —642|— 1,025, —451) — 726, —383 752| —431 
Divect investment... 0... .seseess —524| -—694) --402) -—993) -—339) -—324) -—I15SS5} —411) -—156} -—372| —267 450} —291 
Portfolio and short-term invest- | | 
GNI Sin cxceccreceuncersn 282; —383) —4l11| - 371] —71| —264 487 -~614| -—295) -—354) —116 — 302} —140 
EE Or ree —181; -—102] - 4 - a — 134} 368 246, 222) - 332| - =~ —89| 4—268) —221 
Foreign capital and gold (net)........ 647) —195) — 381) 316, —269 227 585. 1,069) 907] 878) 915; 41,432) 1,332 
Increase in foreign short-term assets | | | | | 
and Government securities...... 668) —283) — 199] 514} —260 275 202 9) 450) 479 744 4845) 1,031 
Increase in other foreign assets... . 143) 115) 166) 127| 18 50 13 —15; -—26 52| 75 190 134 
Gold sales by United States....... ~ 164} —27; —348) — 325} — 27} 98 370; 1,075 483 347 96 4397 167 
} | | | 
Errors and omissions............... 244 305| 376) 217 347 192 203) 107) 218 —87 217 357 128 




















® Preliminary. 


1 Excluding military transfers under grants. 


2 Including military transactions 


3 Minus sign indicates net outflow. 


4 Excluding additional U.S. subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 


OPEN MARKET RATES 


{Per cent per annum] 




















Canada United Kingdom France Germany Netherlands a 

Month Bankers’ Bankers’ Treasur 
Treasury | Day-to- anaes | Treasury Day-to- | ever sed Day-te- | bill Y | Day-to- Treasury | Day-to- Private 
bills, | day pm: bills, day | | day | ¢-99 | _ day bills, day discount 
3 months!) money? Fanaa 3 months | money | deposits money3 | days4 | money 3months money rate 

| | | 

1957—Dec........ 3.65 3.60 6.67 6.43 | 5.67 | 5.00 5.72 3:75 | 3.2 4.64 3.33 2.50 
1958—Dec........ 3.46 2.07 3.34 3.16 | 2.70 2.00 6.07 2.38 | 2.63 2.26 1.50 2.50 
1959—Jan........ 3.34 2.07 3.28 3.82 | 2.73 | 2.00 4.39 2.25 2.38 2.04 1.58 2.50 
eS 3.70 2.96 3.23 3.09 | 2.73 | 2.00 4.23 2.08 2.94 1.75 1.26 2.50 
ee 4.16 4.00 3.41 | 3.30 2.67 2.00 4.36 2.25 2.44 1.68 1.42 2.20 
ee 4.57 4.41 3.40 3.25 2.69 2.00 | 4.13 | 2.00 2.31 1.61 1.50 2.00 
ere 4.98 4.26 3.43 3.33 2.67 2.00 | 3.88 | 2.00 2.56 1.63 1.34 2.00 
eee 5.15 4.49 3.54 3.45 2.74 2.00 | 3.67 2.00 | 2.50 1.82 1.46 | 2.00 
EAS 5.23 4.52 3.57 3.46 2.79 2.00 | 4.27 2.00 | 2.25 1.79 | 1.48 | 2.00 
Aug. 5.82 $.72 3.60 | 3.48 2.76 | 2.00 3.93 2.00 2.44 1.63 | 1.15 2.00 
Sept 5.68 5.01 3.59 3.48 Ys ao 2.00 4.05 ee 2.75 1.66 | 1.31 | 2.00 
ES 5.05 4.28 3.58 3.43 2.82 2.00 3.87 3.63 2.38 2.03 1.50 2.00 
Nov 4.87 4.16 3.55 3.39 | 2.09 2.00 4.02 3.63 3.94 2.01 1.50 2.00 
Dec 5.02 4.30 3.72 3.61 2.85 2.00 4.07 3.35 3.56 p ee | 1.50 2.00 
1960—Jan........) 4.81 | 3.60 4.14 | 4.07 | 3.07 | 2.35 | 3.75 3.69 2.53 1.50 2.00 








1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. 


3 Rate shown is on private securities. 


4 Rate in effect at end of month. 


5 Based on average of lowest and highest quotation during month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
icin ancl Changes during the last 12 months 
Feb. 28, 1959 _ a Rate 
: ‘ ‘ as of 
Country 1959 1960 Feb. 29, 
Per Month l 1960 
cent effective May | June! July | Aug. | Sept. | Oct Nov. | Dec Jar Feb. 
Argentina2 6.0 | EE ff A Pea, Soy Perea rs eee Sa ei eee 6.0 
Austria.. 5.0 2 SPREE OS Soe FR Sat Ror, Mane yr) rere Mra, Syeiateese ; 4.5 
Belgium. we OP SE 2 BAER Sree Sere Serre Se Sed reer Spee Mtoe 4.0 4.0 
Brazil2 10.0 Sg RRP NPIS Fpieper) ues Pram (aetna Seater) SArarerem. Ppaate nae 10.0 
Burma... a. ER EE Big ciate al arta wd) Oeste and wie Bh mkcace ec Wp ech als lalate ol erie in aiuiiels Gb Peainareni's 3.0 
Canada}.... 4.32 | Feb. 1959 | 3.85 | 3.36.1 3.72 | $.30 1 3.28} $.27 | S.48 | 5.37 | @.85 | #86) 4,86 
Ceylon (fee OE er ee Se eye may aan ee eae aa 42.5 2.3 
Chile2..... SUB: | Sn Ub SRE RO Sees AR, Cee ee Arena eee meen Came ie 6.0 
Colombia?.... 4.0 SE ED Ukirds nals Rewecky awadedas seeks orwell eoames besacceleesencleweves 4.0 
Costa Rica?.... 3.0 PE SOE Fipcct dis aietal Dokat Wi sR Reales FOU wereeanead Veekeure sa Jeveees 3.0 
Cuba?.... Pe BR DRS fio six ss Domcnn el cawcaeds cokeahencnaoameecs BREE Seria Sree 6.0 6.0 
Denmark 4.5 Aug. 1958 “< BONER RE, Revere 2 i See Seer 5.5 5.5 
Ecuador. .. _.1 10.0 | May 1948 = DS NS ERE ARON SA ete, Jialae: aaamtey 10.0 
Cn ere ; cal 3.0 Nov. 1952 cae ante BS SS ees. eae RiPner SOC EB Ca 3.0 
El Salvador2......... : 4.0 OS 8 OF Se Se Pee See Meee eee? arate Pemmpos $.5 5.5 
Finland2..... 6.5 Apr. 1956 | 6.0 a PE) SPER Sees Eien ia tara Mme WM (Mpa 6.0 
France - 4.25 | Feb. 1959 BA), ad Ere eet ieee eeiar Reem Euan Sey aro 4.0 
Germany. ae p 2.75 Jan. 1959 , A Sa, SNS hea rele 3.0 Se tiekwas 4.0 
SON oa5 ene eawan 10.0 | 8... 2 BSE? Fer Shere, peep) rememerae Aermeahy~ eer erapeny 10.0 
Honduras$......... 2.0 i ETE) Seats: (AAO. Kier ye xaeese eS a SS Seer Ree 2.0 
SS SER PE eT 7.0 ME Bs. woo eh Ue noi od eh kelp SEAT Cone hy AT eR eR eee A pMaa rae 11.0 11.0 
NO” EP ee 4.0 Oe SERRE SR AOS! are craters Fevemiegt Temkin eg 4.0 
NI as x na i Wich a 3.0 Apr. 1946 |.....2f- een feccscsleccessleccerclecccocloscens RG 3.0 
AE re ee 4.0 Aug. 1948 |.... ghee PP FES: MEMOS SAE Ogee ee 4.0 
Ireland OO i a Ae SA ee es een! oe aad een Sees BS Pee 4.75 4.75 
Israel.... Rae 3 - 6.0 Feb. 1955 nee I Ce eS) Pee a a See er para Are een 6.0 
{taly..... ee os. a Ne OO RSE SRE, SR Seba eee CS eiae, OP eraea: ieee) DR Aeag 3.5 
Japan2. Ea ee Ae. 6.94 i 8 ERS Se Sa ered Paceiaae Sanin Anas, Sein Senne ee Pt 7.3 
Mexico... nas aia 4.5 June 1942 ere ere Sw aed ee A by a ta tai ale oor oa & a ae 4.5 
Netherlands. sabhae A OO A ES SS Ae Gen Peeone| Meee 3.5 3.5 
RN 7.0 OD A eee ere ee BPE Sie ae Sa CP Vices 6.0 
DR: oso xc cckowseen 6.0 Apr. 1954 |...... Den SAREE: Ran Aes, Caer SER e Bei 6.0 
Norway. . =A a 3,5 Feb. 1955 | tee See eee tba | Siena, SSOP Re oer Ayeen mules: Poot mentee 3.3 
Pakistan 4.0 Jan. 1959 MTs DE ie Speen ns MA eee ES bee: SEC ei ge: ens 4.0 
SS" Sp eee 6.0 Kk RS eee) Seeatoe Pea Merges ne es Sete 9.5 9.5 
Philippine Republic?...... 6.5 Feb. 1959 bus el sede Se By saicahas pedal busi wld occat bin sd iia eel atta Ares aie Woes 6.5 
ES ie Wik 2.0 Rigo tevin haedtaaweed SaaS SRR Seen Peace: Perarire 2.0 
South Affrica........ 4.0 N.S RON RERREEE SER, rane xee ie aire BRE SRA Eee) eee 4.0 
OS REPRESS =? Bere 5.0 Be MO lesecekiowers Dearina'a ordi’ Seoinwied 16.25 ROGIER RRS Pee 6.25 
Sweden...... Pa are 4.5 ON Laiancedatecueen (GEAR Beepee De ada ale AES AR Sees 5.0 5.0 
| | 
Switzerland....... ; 2.0 a WR Us cia dal hi wabane ar ahs dawns ha eeu wake mares Jrveeee 2.0 
i eee “ 7.0 SU CE Baden ncbes easel sumer sBeciiknclionnan shew cian Anca) (Cee, Reap eee 7.0 
SPOR eC Coe joan 22 RS RS APS Reece Pepareces (anemere marae ne Rate Sere, eee ee 6.0 
United Kingdom.......... 4.0 eo) Re Se, ee aren RRR PE Sr RSS Seeieet! Cnet 5.0 5.0 
WIS. eis 4 o0.kascekes 2.0 Ot ARR SRERES Sees Meee SE ere [re ee! Penman arty ee -Peseus 4.5 





1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercia! banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction ; 


Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; , 
Chile—rates of more than 6 per cent for rediscounts in excess of 50 per 


cent of the rediscounting bank's capital and reserves, and 2 and 4 per 


cent for certain types of agricultural paper; 

Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; 

Costa Rica—S per cent for paper related to commercial transactions 


(rate shown is for agricultural and industrial paper); 

Cuba—S.5 per cent for sugar loans and § per cent for loans secured by 
national public securities: 

El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 
per cent for special cases; 





Finland 


shown is for 3 months commercial paper): 


rates ranging up to 7.25 per cent for longer term paper (rate 


Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 

Venezuela—4 percent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959. 

5 Rate shown is for advances only. 

6 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 
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FOREIGN EXCHANGE RATES 349 
FOREIGN EXCHANGE RATES 
(Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
sinineteiss 
Argentina | m | 
Rats (peso) = Austria Belgium | Canada | Ceylon Finland 
e¢. Year or month (relia) | (Schilling) | (franc) | (dollar) | (rupee) | (markka) 
1960 Official Free | 
eT ON an chavs ssa a8 sock Ww sas ah Awl a ei nee Ln Lam ta 0 era 7.198 223.80 3.8580 1.9975 102.72 21.017 4354 
6.0 a lg ae kc ae wae sn VD Wr coy BEATS ae aa 7.183 222.41 3.8580 1.9905 101.40 20.894 4354 
45 EG os cpa Bae Sa See are hiaenteedealacaen nse wees oe 5.556 2.835 222.76 3.8580 2.0030 101.60 20.946 4354 
4.0 Dh a Re a ag va tie iets aa Slee 5.556 2.506 222.57 3.8539 1.9906 104.29 20.913 3995 
10.0 IS 8 ays Ame cig ais nie bcd Sia ie ae ee ae Eat a 5.556 2.207 223.88 3.8536 2.0044 103.03 21.049 3118 
30 OO ch free Dns Sra ti ahaha areal plein acai asa Toe 11.2730 223.81 3.8619 2.0012 104.27 21.055 3115 
4.86 Ce ee Lee ee rer ere eT Te 1.5242 223.85 3.8481 2.0004 102.58 21.063 3114 
2'5 cats rans ia ntacataia ca DeSean POP REM EE 1.4703 224.12 3.8484 1.9997 103.12 21.074 3114 
60 Toa chanced Wied, digentiearton arma eee aaa 1.3680 224.42 3.8487 2.0037 103.77 21.089 3114 
40 Eee err merase 1.1774 224.27 3.8488 2.0057 103.84 21.081 3114 
3.0 ot ar tas os geen Ricia gana ea a 1.1091 224.11 3.8510 2.0027 104.28 21.072 3120 
' SE nba cin sin aia saisin scare 1.1851 224.04 3.8506 2.0031 104.46 21.062 3120 
6.0 Pe aE Ge Pe ed Rae ee nt 1.1922 223.86 3.8502 2.0013 104.75 21.060 3116 
5.5 PN 5 claidinra NSS crawod Adin w eRe a warwe eines 1.2037 223.40 3.8525 1.9989 105.08 21.037 3113 
10.0 UN 929s nd oa areata ciate a wails epee WaRIR 1.2213 223.61 3.8526 1.9993 105.51 21.048 3113 
30 WN conc tan ciherahas tia konecn eee yenan 1.2084 | 223.32 3.8526 1.9990 105.22 21.031 3113 
<< ES eR AI eet eure PR ae 1.2003 222.98 3.8523 1.9996 105.12 20.995 3113 
6.0 CN an 5 envio ces sina bln ete w eaa Wwe aR 1.2035 | 223.09 3.8449 2.0037 104.91 21.014 3113 
4.0 IN cat ad cael dave ara, Gg Rt IS age 1.2032 223.37 3.8419 2.0048 105.07 21.031 3113 
4.0 ee 
ay |G Malay Neth 
2.0 Fran averaee id India Ireland Italy Japan — Mexico eth- 
a Vou or aunt (franc) | a | (rupee) | (pound) | (lira) (ven) | (goiter) | (Peso) | srlands, 
4.0 | 
3.0 
4.0 rn 52 ais ic ale alerninnte reine ea ee ERO Eee 23.838 21.020 BEE Anaoc0cc0dehesweetooes 32.641 9.0515 26.381 
4.75 ae eee sere: Pes 23.765 20.894 BEE Sa vcnecundubees essa 32.624 8.0056 26.230 
EROS arr terre 23.786 20.934 2 A ae .2779 32.582 8.0056 26.113 
6.0 cia oes Ga aham baci milena eee 2376 23.798 20.910 oo 2 eee .2779 32.527 8.0056 26.170 
3.5 Gy os ndawecacddeoincnammamasi sae 2.2374 23.848 21.048 2 eae .2779 32.767 8.0056 26.418 
7.3 | A eT rrr 2038 23.926 21.031 280.88 3.1610 .2778 32.857 8.0056 26.492 
4.5 
3.5 SE eR Oe eer 2037 23.928 | 21.059 pa re ee .2779 32.892 8.0056 26. 
EE SAR reer ree 2039 23.914 21.073 281.27 3.1610 .2779 32.917 8.0056 26.488 
6.0 iiiccas cs ona ced saonke san anced 2039 23.913 21.101 281.65 1610 .2779 32.975 8.0056 26.501 
6.0 ERS eae ee ee ere 2039 23.911 21.087 281.45 1610 .2779 32.951 8.0056 26.488 
3.5 en cdir dia nidhaneeueaaned 2039 23.931 21.049 281.25 1611 .2779 32.870 8.0056 26.504 
4.0 7 RS ee ee ee ee 2038 23.918 21.032 281.17 1611 .2779 32.856 8.0056 26.515 
9.5 PR RS OE SE 2039 23.901 21.028 280.95 1610 .2779 32.837 8.0056 26.463 
NS is > aiicy kin aera oreai kas awtaiate 2038 23.901 20.999 280.37 1611 .2777 32.784 8.0056 26.459 
6.5 Gs dovcrioh no awscuneeeehewaee 2037 23.931 21.010 | 280.63 1610 -2776 | 32.794 8.0056 26.493 
2.0 OS er rr . 2038 23.971 20.954 280.27 .1611 .2776 | 32.798 8.0056 26.471 
4.0 | ere te ors . 2038 23.974 | 20.928 279.84 . 1610 .2776 32.766 8.0056 26.506 
6.25 
5.0 ee OTC TERT OEE ee 4 20. 366 23.975 20.935 279.98 | . 1610 .2775 32.776 8.0056 26.502 
coh casei 9-0 caine aes Ge Ne 20. 369 | 23.977 20.951 | 280. 33 .1610 .2773 32.771 | 8.0056 26.512 
2.0 
7.0 satel anata 
6.0 | Philip- | | Canis 
5.0 New Norway pine Portu- South Spain Sweden Swit- King- 
4.5 Year or month Zealand (krone) | Republic | gal Africa (peseta) (krona) zerland pe 
Binal (pound) (peso) | (escudo) | (pound) (franc) (pound) 
“r (rate | | 
278.09 14.008 49.677 3.4900 | 279.82 |...... 19.333 23.322 280.87 
» com- 276.36 14.008 49.677 3.4900 oO) 2 eee 19.333 23.331 279.13 
y 276.80 14.008 49.676 CS De & 2 19.333 23.334 279.57 
owings 276.56 14,008 49.693 3.4900 | oO» a eee 19.331 23.330 279.32 
278.19 14.008 49.695 3.4900 279.93 2.3810 19.328 23.328 280.98 
P 278.10 14.028 49.721 3.4967 279.83 32.0579 19.324 23.142 280.88 
ent for 
278.15 14.018 49.695 | 3.4974 279.88 | 2.3810 19.327 23.184 280.93 
er and 278.49 14.029 49.695 | 3.4980 280.22 2.3810 19.325 23.133 281.27 
on ad- 278.86 14.048 49.695 | 3.5026 280.60 2.3810 19.330 23.134 281.65 
278.67 14.041 49.695 3.501 280.40 2.3810 19.326 23.133 281.45 
eck at 278.47 14.052 49.695 3.5004 280.20 2.3810 19.327 23.194 281.25 
y bills; 278.38 14.050 49.695 3.5001 | 280.12 | 32.0679 19.330 23 281.17 
278.17 14.038 49.713 3.4990 279.90 1.6600 19.327 23.178 280.95 
lec. 16, 277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 280 .37 
277.85 14.023 49.770 3.4958 279.58 1.6607 19.325 23 280.63 
; 277.49 14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27 
nercial 277.07 13.994 49.770 3.4861 278.80 1.6607 19.303 23.127 279.84 
paper. 
277.20 13.985 49.770 3.4844 278.93 1.6607 19.302 23.112 279.98 
277.55 | 13.990 49.770 3.4898 279.28 1.6625 19.311 23.054 280.33 
1 Effective Jan. 12, 1959, the Argentine Government established a was further devalued to 493.706 francs per U. S. dollar. 
single exchange rate for the peso in place of the former official and free 3 Based on quotations beginning with Mar. 2, 1959. 
rates. 4 A new franc equal to 100 old francs was introduced on Jan. 1, 1960. 
2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957. 5 Effective July 20, 1959, the par value for the Spanish peseta was set 
was extended to al] foreign exchange transactions on Oct. 28, 1957, and at 60 pesetas per U. S. dollar. 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
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HERBERT \V 


FEDERAL RESERVE 


BANK OF 


BOSTON 

New YorK 
PHILADELPHIA 
CLEVELAND 
RICHMOND 
ATLANTA 
CHICAGO 

St. Louis 
MINNEAPOLIS 
KANSAS CITY 


DALLAS 


SAN FRANCISCO 


. PROCHNOW. Secretar) 


ALFRED Hayes, Vice Chairman 


J. L. ROBERTSON 
CHAS. N. SHEPARDSON 


Davip P. EASTBURN, Associate Economist 
L. MERLE HOSTETLER, Associate Economist 
ARTHUR W. MARGET, Associate Economist 
Guy E. Noyes, Associate Economist 
ROBERT V. Roosa, Associate Economist 
CLARENCE W. Tow, Associate Economist 


‘*, System Open Market Account 


Advisory Council 


HoMER J. LIVINGSTON, CHICAGO, President 
NoORFLEET TURNER, ST. LOUIS 

GORDON MURRAY, MINNEAPOLIS 

R. Otis MCCLINTOCK, KANSAS CITY 

I. F. BETTS, DALLAS 

CHARLES F. FRANKLAND, SAN FRANCISCO 


WILLIAM J. KORSVIK, Assistant Secretary 


Federal Reserve Banks and Branches 


Chairmen and Deputy Chairmen of Boards of Directors 


CHAIRMAN AND 


FEDERAL RESERVE AGENT 


ROBERT C. SPRAGUE 
Puitip D. REED 


HENDERSON SUPPLEE, JR. 


ARTHUR B. VAN BUSKIRK 
ALONZO G. DECKER, JR. 
WALTER M. MITCHELL 
BERT R. PRALL 

PIERRE B. MCBRIDE 

O. B. JESNESS 

RAYMOND W. Hatt 
ROBERT J. SMITH 

F. B. WHITMAN 


DEPUTY CHAIRMAN 


Nits Y. WESSELL 
ForREST F. HILL 
WALTER E. HOADLEY, Jr. 
JoseEPpH H. THOMPSON 

D. W. CoLvarRD 

HenNrRY G. CHALKLEY, JR. 
ROBERT P. BRIGGS 

J. H. LONGWELL 
ATHERTON BEAN 

Jor W. SEACREST 

LAMAR FLEMING, JR. 


Y. FRANK FREEMAN 
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Presidents and Vice Presidents 





Vice Presidents 


(Vice Presidents in charge of branches are 
listed in lower section of this page) 





D. Harry Angney 
Ansgar R. Berge 
George H. Ellis 


Harold A. Bilby 
Charles A. Coombs 
Howard D. Crosse 
Marcus A. Harris 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


Dwight L. Allen 
Roger R. Clouse 
E. A. Fink 


N. L. Armistead 


| J. Dewey Daane 


J. E. Denmark 
John L. Liles, Jr. 


Ernest T. Baughman 
W. R. Diercks 

A. M. Gustavson 
Hugh J. Helmer 


| Marvin L. Bennett 


Federal 
Reserve President 
Bank of First Vice President | 
eee | J. A. Erickson 
E. O. Latham 
New York...... Alfred Hayes 
William F. Treiber 
Philadelphia. .... | Karl R. Bopp 
Robert N. Hilkert 
Cleveland....... W. D. Fulton 
Donald S. Thompson 
Richmond....... Hugh Leach 
Edward A. Wayne 
AGAMA, 606cc0e Malcolm Bryan 
Harold T. Patterson 
CRBORED. 0.0 cccecl Carl E. Allen 
C. J. Scanlon 
St. Louis........ Delos C. Johns 
Darryl R. Francis 
Minneapolis. .... Frederick L. Deming 
| A. W. Mills 
Kansas City..... | H. G. Leedy 
Henry O. Koppang 
rae Watrous H. Irons 


San Francisco. . .| 


Harry A. Shuford 


H. N. Mangels 
Eliot J. Swan 


Homer Jones 


C. W. Groth 
M. B. Holmgren 


John T. Boysen 
George H. Clay 
C. A. Cravens 


James L. Cauthen 


| Thomas A. Hardin 


G. R. Murff 


J. L. Barbonchielli 
R. S. Einzig 
H. E. Hemmings 


Benjamin F. Groot 
Dana D. Sawyer 


Herbert H. Kimball 
Robert V. Roosa 
Robert G. Rouse 
Walter H. Rozell, Jr. 


Murdoch K. Goodwin 
Philip M. Poorman 


Clyde Harrell 
W. Braddock Hickman 
L. Merle Hostetler 


Aubrey N. Heflin 
Upton S. Martin 


J. E. McCorvey 
L. B. Raisty 


Paul C. Hodge 
Robert C. Holland 
L. H. Jones 

C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


A. W. Johnson 
H. G. McConnell 


Joseph S. Handford 
L. F. Mills 


James A. Parker 
Thomas W. Plant 


Merritt 


A. B. 
E. R. Millard 


O. A. Schlaikjer 
Charles E. Turner 


H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


Joseph M. Nowlan 
James M. Slay 
Earle L. Rauber 
George W. Mitchell 


H. J. Newman 
Harry S. Schultz 


Howard H. Weigel 
Joseph C. Wotawa 
M. H. Strothman, Jr. 


E. U. Sherman 
Clarence W. Tow 


L. G. Pondrom 
Morgan H. Rice 


R. H. Morrill 
John A. O’Kane 





Vice Presidents in Charge of Branches of Federal Reserve Banks 





Federal Reserve | 


|| Federal Reserve | 





Bank of Branch Vice Presidents | Bank of Branch Vice Presidents 
New York........ | Buffalo I. B. Smith | Minneapolis. ...| Helena | Kyle K. Fossum 
Cleveland. ....... | Cincinnati R. G. Johnson 
Pittsburgh _ J. W. Kossin Kansas City.... — aie — —— 
Richmond........, Baltimore D. F. Hagner eae | Se 
| Charlotte Thomas I. Storrs Omaha | P. A. Debus 
Atlanta | Birmingham H. C, Frazer Teles... H d Carrith 
Jacksonville T. A. Lanford _ teal J... Cook —— 
Nashville R. E. Moody, Jr. i ’ 
re “hao | | San Antonio Carl H. Moore 
Chicago eceecccces | Detroit R. A. Swaney San Francisco. i -| Los Angeles | W. F. Volberg 
St. Lowis ....... Little Rock _ Fred Burton | Portland | J. A. Randall 
Louisville Donald L. Henry | Salt Lake City E. R. Barglebaugh 
Memphis | E. Francis DeVos Seattle | J. M. Leisner 























Federal Reserve Board Publications 








Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1565-68 of the December 1959 Bulletin. 


THe FeperRaAL RESERVE SYSTEM—-PURPOSES AND 
Functions. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly.  Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 

FEDERAL RESERVE CHART BOOK ON FINANCIAI 
AND Business Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HIsToRICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. Part I. July 
1958. 108 pages. Part Il. February 1960. 
159 pages. Part Ill. February 1960. 112 
pages. Individual books $1.00 each; set of 3 


books $2.50. 


THE FepeERAL FuNDs Market—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class 
of bank, together with descriptive and explana- 
tory material. Part I, U.S. Summary. Part II, 
Summaries by States and other areas. April 
1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATEs, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
pDURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OP 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcCTION 17—COMMON TRUST FUNDs. 
9 pages. 


CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Con- 
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. I1I—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should be directed 
to the Superintendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


| NFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic Stasinity. March 1953. 16 
pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
Masor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A FLow-or-FUNDS SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRpPosES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 But- 
LETINS. 52 pages. 


SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Murp-1955. 
April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SALES. April 1958. 10 pages. 


OreEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


GOLD AND DOLLAR FLOws IN 1958. March 1959. 
6 pages. 


OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*ParT I, ALL-BANK Statistics, 1896-1955. Re- 
print of the U. S. Summary containing a de- 
scription of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


1959 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. Housing of Nonfarm Families. Sep- 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953, 
1955, 1956, 1957, and 1958 BULLETINS.) 


INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDs, 
SAVING, AND INVESTMENT. August 1959. 49 


pages. 


THE GOVERMENT SECURITIES MARKET. August 
1959. 22 pages. 


SECURITY PLEDGED ON BUSINESS LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX.  De- 
cember 1959. 24 pages. 


CapiraAL MARKETS and MONEY AND BANK CREDIT 
IN 1959. Combined reprint. January and Feb- 
ruary 1960. 14 pages. 


MONETARY POLICY AND ECONOMIC GROWTH. 
February 1960. 7 pages. 


BANKING AND MONETARY STATISTICS, 1959.  Se- 
lected series of banking and monetary statistics 
for 1959 only. February 1960. 9 pages. 
(Similar reprint of 1958 data, February and 
May 1959 BULLETINS.) 


GOLD AND DOLLAR TRANSFERS IN 1959. March 
1960. 6 pages. 














Index to Statistical Tables 


Acceptal Ce bankers’, 294, 296 
Agricultural loans of commercial banks, 288, 290 
Agriculture, Govt. agency loans, 306, 332 


Assets and liabilities (See also Foreign liabilities and 
claims reported by banks) 
Banks and the monetary system, consol: 
dated, 2&4 : 
Corporate, current, 298 
Banks. by classes, 285, 288, 290, 296 
Federal! business-type activities, 
by fund or activity, 306, 332 
Federal Reserve Banks, 280 
Automobiles 
Consumer instalment credit, 310, 311, 31 
Production index, 314, 317 


Bankers’ balances, 289, 29] 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 284 
Bonds (See also U. S. Govt. securities): 
New issues, 298, 300, 301 
Prices and yields, 294, 295 
Brokers and dealers in securities, bank 
loans to, 288, 290 
Business expenditures on new plant and equip- 
ment, 298 
Business indexes, 320 
Business loans (See Commercia! and industrial loans) 


Capital accounts: 

Banks, by classes, 285, 289, 292 

Federal Reserve Banks, 280 
Carloadings, 320 
Central banks, foreign, 344, 348 
Coins, circulation of, 283 
Commercial banks: 

Assets and liabilities, 285, 288 

Consumer loans held, by type, 311 

Number, by classes, 285 

Real estate mortgages held, by type, 307 
Commercial and industrial loans: 

Commercial banks, 288 

Weekly reporting member banks, 290, 293 
Commercial paper, 294. 296 
Commodity Credit Corporation, loans, etc., 306, 332 
Condition statements (See Assets and liabilities ) 
Construction, 320, 321 
Consumer credit: 

Instalment credit, 310, 311, 312, 313 

Major parts, 310, 312 

Noninstalment credit. by holder, 311 
Consumer price indexes, 320, 326 
Consumption expenditures, 328, 329 
Corporate sales, profits, taxes, and dividends, 298, 299 
Corporate security issues, 298, 300 
Corporate security prices and yields, 294, 295 
Cost of living (See Consumer price indexes) 
Currency in circulation, 275, 283 
Customer credit, stock market, 295 


Debits to deposit accounts, 282 

Demand deposits: 
Adjusted, banks and the monetary system, 284 
Adjusted, commercial banks, by classes, 289 
Banks, by classes, 285, 292 
Turnover of, 282 
Type of holder, at commercial banks, 289 


es) 


Department stores: 
Merchandising data, 325 
Sales and stocks, 320, 324 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 284 
Banks, by classes, 279, 285, 289, 292, 296 
Federal Reserve Banks, 280, 341 
Postal savings, 282, 284 
Discount rates, 278, 348 
Discounts and advances by Federal Reserve 
Banks, 274, 279, 280 
Dividends, corporate, 298, 299 
Dollar assets, foreign, 341, 343 
Dwelling units started, 321 
Earnings and hours, manufacturing indus- 
tries, 320, 323 
Employment, 320, 322, 323 
Export-Import Bank, loans, etc., 306, 332 


Farm mortgage loans, 306, 307, 308, 332 
Federal business-type activities, assets and liabilities, 
by fund or activity, 306, 332 
Federal Deposit Insurance Corporation, 
assets, etc., 306, 332 
Federal finance: 
Cash transactions, 304 
Receipts and expenditures, 305 
Treasurer’s balance, 304 
Federal home loan banks, loans, etc., 306, 309, 332 
Federal Housing Administration, loans, etc., 306, 307, 
308, 309, 332 
Federal National Mortgage Association, 
loans, etc., 306, 309, 332 
Federal Reserve Banks: 
Condition statement, 280 
U. S. Govt. securities held by, 274, 279, 280, 
302, 303 
Federal Reserve credit, 274, 279, 280 
Federal Reserve notes, 280, 283 
Finance company paper, 294, 296 
Financial institutions, loans to, 290 
Flow of funds, saving and financial flows, 330 
Foreign central banks, 344, 348 
Foreign deposits in U. S. banks, 274, 280, 284, 
289, 292 
Foreign exchange rates, 349 
Foreign liabilities and claims reported by 
banks, 334, 336. 339, 341 
Foreign trade, 325 


Gold: 
Earmarked, 342 
Net purchases by U. S., 342 
Production, 342, 345 
Reserves of central banks and governments, 344 
Reserves of foreign countries and international 
institutions, 343 
Stock, 274, 284, 342 
Gold certificates, 280, 283 
Govt. debt (See U. S. Govt. securities ) 
Gross national product, 328, 329 


Home owners, Govt. agency loans, 306, 332 
Hours and earnings, manufacturing indus- 
tries, 320, 323 


Industrial production index, 314, 320 
Instalment loans, 310, 311, 312, 313 
Insurance companies, 297, 302, 303, 308 
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Insured commercial banks, 287, 288 
Interbank deposits, 279, 285, 289, 292 
Interest rates: 
Bond yields, 294 
Business loans by banks, 293 
Federal Reserve Bank discount rates, 278 
Foreign countries, 347, 348 
Open market, 294, 347 
Regulation V loans, 282 
Stock yields, 294 
Time deposits, maximum rates, 27 
International capital transactions of the U. S., 334 
International financial institutions, 342, 343, 344, 346 
Inventories, 328 
Investments (See also specific types of investments) : 
Banks, by classes, 285, 288, 291, 296 
Federal Reserve Banks, 279, 280 
Govt. agencies, etc., 306, 332 
Life insurance companies, 297 
Savings and loan associations, 297 


Labor force, 322 
Loans (See also specific types of loans): 
Banks, by classes, 285, 288, 290, 296 
Federal Reserve Banks, 274, 279, 280 
Govt. agencies, etc., 306, 332 
Insurance companies, 297, 308 
Savings and loan associations, 297. 308 
Loans insured or guaranteed, 282, 307, 308, 309 


Manufacturers, production index, 314, 320 
Margin requirements, 278 
Member banks: 
Assets and liabilities, by classes, 285, 288 
Borrowings at Federal Reserve Banks, 274, 
280, 292 
Deposits, by classes, 279 
Number, by classes, 286 
Reserve requirements, by classes, 279 
Reserves and related items, 274 
Weekly reporting series, 290 
Mining, production index, 314, 320 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 284, 285, 287, 296, 302, 


303, 307 


National banks, 287 

National income, 328, 329 

National security expenditures, 305, 328 
Nonmember banks, 280, 287, 288, 289 


Payrolls, manufacturing, index, 320 
Personal income, 329 
Postal Savings System, 278, 284 
Prices: 

Consumer, 320, 326 

Security, 295 

Wholesale commodity, 320, 326 
Production, 314, 320 
Profits, corporate, 298, 299 


Real estate loans: 
Banks, by classes, 288, 290, 296, 307 
Type of mortgage holder, 307, 308, 309 
Type of property mortgaged, 307, 308, 309 
Regulation V, loan guarantees, 282 
Reserve requirements, member banks, 279 


Reserves: 
Commercial banks, 289 
Federal Reserve Banks, 280 
Foreign central banks and governments, 344 
Foreign countries and international institu- 
tions, 343 
Member banks, 274, 280, 289, 291 
Residential mortgage loans, 307, 308, 309 


Sales finance companies, consumer loans of, 310, 
Shi, 313 
Saving: 
Flow-of-funds series, 330 
National income series, 329 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 296, 297 
Savings and loan associations, 297, 308 
Securities, international transactions, 340, 341 
Security issues, 298, 300, 301 
Silver coin and silver certificates, 283 
State member banks, 287 
State and municipal securities: 
New issues, 300, 301 
Prices and yields, 294, 295 
States and political subdivisions: 
Deposits of, 289, 292 
Holdings of U. S. Govt. securities, 302 
Ownership of obligations of, 288, 296, 297 
Stock market credit, 295 
Stocks: 
New issues, 300 
Prices and yields, 294, 295 


Tax receipts, Federal, 305 
Time deposits, 278, 279, 284, 285, 289, 292 
Treasurer’s account balance, 304 

Treasury cash, 274, 283, 284 

Treasury currency, 274, 283, 284 

Treasury deposits, 274, 280, 304 


Unemployment, 322 

U.S. balance of payments, 347 

U. S. Govt. balances: 
Commercial bank holdings, by classes, 289, 292 
Consolidated monetary statement, 284 
Treasury deposits at Federal Reserve 

Banks, 274, 280, 304 

U. S. Govt. securities: 
Bank holdings, 284, 285, 288, 291. 296, 302, 303 
Federal Reserve Bank holdings, 274, 279, 280, 

302, 303 

Foreign and international holdings, 280, 343 
International transactions, 340, 341 
New issues, gross proceeds, 300 
Outstanding, by type of security, 301, 302, 303 
Ownership of, 302, 303 
Prices and yields, 294, 295 

United States notes, outstanding and in circula- 

tion, 283 
Utilities, production index, 314, 320 


Vault cash, 274, 289 
Veterans Administration, loans, etc., 306, 307, 308, 
309, 332 


Weekly reporting member banks, 290 


Yields (See Interest rates) 
























BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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Legend 
“=== Boundaries of Federal Reserve Districts ——Boundaries of Federal Reserve Branch Territories 
€& Board of Governors of the Federal Reserve System 


@® Federal Reserve Bank Cities e Federal Reserve Branch Cities 











The Cover. Black granite fountain, and garden, flanking the terraces 
and steps that lead to the main entrance of the Board’s building. 








